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Canada  Is  By  No  Means  Immune  from  the  Winnipeg.  -  Canadian  wheat i 
Possible  Effects  of  on  Economic  Split  of  the  exports  had  their  third  best  yearj 

_  _  »  n  lie  since  the  war,  according  to  the! 

European  Powers — Tolks  With  U.5.  G«ve»i  report  of  the  Board  of  Grain 
Some  Chance  to  Succeed,  But  They  Won't! Commissioners,  but  chances  of| 
g  repeating  these  sales  in  the  cur- 

rent  crop  year  are  clouded. 

B  E  J  DeSEAU  Canadian  exports  of  wheat, , 

boosted  by  sales  to  Russia  and! 
OTTAVVA  —  Today  every  dispute  is  called  a  "'ar.  increases  in  sales  toi 

It’s  a  cold  war  when  nations  quarrel  with  words! united  Kingdom,  reached  275.-' 
and  with  no  meanings.  It’s  a  trade  war  when  nations Itoo.ooo  bushels  in  the  1957-58  crop 
cannot  agree  on  a  joined  economic  policy.  It  would  year 

be  better,  perhaps,  if  headline  wTiters  did  not  have  Russia  took  I4.ooo.ooo  bushels 

to  feel  that  Gunsmoke  on  T.V.  sets  the  pace  for  every-  re-entry  into  the  wheat  j 

.  market.  Britain  boosted  her  im-i 

.  .  ports  from  79,600,000  to  90,300,000 

Nevertheless,  the  .squabble  developing  in  Europe  bushels,  and  India  took  23.800.000 
between  the  six  and  the  eleven  should  not  be  regarded.! bushels. 

by  Canadians,  as  something  that  does  not  affect  them.  .\nd  again  there  was  discern-: 
Out  of  it  could  come  just  enough  of  a  trade  disruption  ible  a  .shift  in  trade  towards  thej 
to  leave  things  hanging  in  the  air,  to  disturb  markets  eas'  "here  it  is  believed  by 
for  manufactured  goods  and  commodities  and  to  ® 

harden  the  arteries  of  commerce  for  another  serious  ^ 

setback.  ^ _ year  has  been  some  easing  of 

The  quarrel  is  primarily  be-T  'the  American  agricultural  surplus 

tween  France  and  the  United  jthemselves  losing  portions  of  ;(jjjjp(jj.g]  program  following  Can- 
Kingdom.  but  not  solely  so.  Thei^beir  European  markets,  but  they  gdjan  pretests.  The  program  was 
U.K  speaks  for  a  group,  rang-  be  under  even  greater  pres-  by  no  means  discontinued  but 

ing  from  Scandinavia  to  Swut-!®ure  to  open  up.  to  provide. (|^p  features  w’hich  had 
/crland.  France  speaks  primar- Sreatee  markets  for  goods  fcomip^f  jjp^pjy  (-g^ig^jigp  j^g^.  I 
i!y  for  herself  but.  in  doing  so,  *be  products  of  Britain.  Sweden,  pgrlier  were  toned  down, 
ieopardizes  the  other  five  of  the  Switzerland,  and  the  rest  of  the  Unfortunately,  however,  as  the, 
Common  Market  group,  block  of  eleven.  ^p^.  p^^p  ^pg^  ^pppp^j  (here  were 

When  the  chips  are  down,  it  Commodity  Trad#  indications  that  the  program 

may  be  quite  possible  that  The  United  Kingdom  proposes  would  be  pushed  with  renewed! 

France  will  speak  for  herself la  tree  trade  area  for  all  seven-  vigor  by  the  Americans  withj 
alone,  or  the  U.K.  may  speakjteen.  This  too  would  leave  itsithe  Canadians  braced  for  cui-| 
only  for  those  Commonwealth Imark  on  Canadian  exports.  ;backs  in  their  markets  again  im 
countries  whose  economy  is  tied!  Via  their  various  dependencies! the  current  year, 
tightly  to  the  Mother  country  and  colonies,  some  of  the  coun-i  Another  development  was  thej 
To  talk  of  a  trade  war  is  notltries  in  the  block  would  be  trad-|growing  uncertainty  about  the 
only  premature  but  dangerous. |ing  freely  with  the  United  King-  South  American  market  fori 
Neither  side  can  afford  one  Each idom  in  raw-  materials  and  var-lwheat  flour,  following  from  the 
might  think  of  being  hailed  outljous  commodities,  most  of  which  {establishment  there  of  mills  to 
by  a  third  party  in  that  case.icarry  a  very  much  smaller  la-  grind  the  imported  grain.  I 
hut  this  is  doubtful  too.  hour  cost  factor  than  their  Cana-  Yet.  despite  these  omens,  flour 

Currently.  Canada  and  the'dian  counterparts.  lexports  increased  during  the 

I'nited  States  are  having  their  Yet.  to  all  intents  and  pur-  year  by  six  million  bushels  to 
own  problems,  and  efforts  areiposcs.  Canada  officially  has 

being  made  now  to  iron  these  out.  (hardly  taken  notice  of  the  de-  Other  increases  were  rung  up 
The  meeting  which  will  .start  onivelopments.  whether  they  leadib.v  oats,  from  18,300,000  to  25.- 
.lanuary  .5th  and  which  will  deabto  a  common  market  of  six.  withjSWl.ObO  bushels.  Barley,  at  75.-! 
with  anti  dumping  laws,  rcstric-iexternal  tariffs  but  no  internal!  100,000  bu.shels  was  off  almost  2 
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physical  volume  showing  a  less 
rose. 


Can  you  imagine  going  to  bed  with  a  Mutual 
Funds  prospectus? 

COMMODITIE.S  &  PRICES 


Th#  metal  markets  appear  to  hiqhliqht  the  slowdown  of 
the  recovery  in  industrial  activities  abroad. 

The  endinq  of  the  strike  in  southern  Rhodesia  has  added 
to  world  production  and  November  statistics  shew  that  the 
qain  in  output  was  some  38.000  tens.  But  world  consumption 
dropped  34,000  tons  which  is  regarded  as  definitely  bearish. 
The  London  price  for  cooper  is  now  about  27.3  cents. 


Concern  is  expressed  over  the  mountinq  trade  war  between 
the  U.K.  block  and  the  common  market  group  in  Europe.  Com- 
moditv  prices  mav  be  affected  and  some  trade  dislocation 
may  take  place.  There  is  a  strong  feeling  however  that  the 
difficulties  will  be  ironed  out.  if  not  before  January  1st,  then 
a  little  later  because  neither  group  can  afford  to  get  into  a 
full  fledged  trade  war. 

<*  *!* 

Prices  arc  coming  down  in  a  number  of  man  made  fibres. 


tion.s  on  Ihc  flow  of  oil  and  theiones  against  each  other,  or  toimillion  bushels  Irom  last  year.,  rnces  are  coming  down  in  a  numoer  ot  man  maoe  to  ei. 
imports  of  metals,  will  be  theithe  free  trade  area  which  couldfRye  was  the  same  5,400,000  bush-i  Of**"  '*  the  latest,  according  to  an  announcement  from  Dupont 
lir.st  .serious  effort  lo  do  morel  be  as  nearly  selfsufficienl  as  itieds,  and  flaxseed  down  to  13,- j  Canada.  This  is  actually  a  sign  of  improvement  however  since 
'han  speak  for  the  headlines  would  want  to  be  ;  700.000  bushels  from  21,600.000'  consumption  is  rising  strongly  as  it  appears  to  be  throughout 

We  Are  Affected  '  official  notice | bushels  I  textile  industry. 

been  taken  of  the  consequences;  On  the  year,  however,  total  .  _  ** _ 

Hnvipvpr  fnr  TanaHians  the  r  A  number  of  farm  commodities  are  easing  again,  partly 

However,  lor  vanaaian.  'oe  g  of  £^„.jjppg^lgpg,„  5,,jl  gl^pa^j  3^ ,  «  i.  . 

Tiirnncon  nrnhlem  rnmainc  an  ■  .  ..  .  .  1  for  reasons  of  very  large  carry  overs,  partly  because  pro- 

r.,uropean  problem  remain,  an  countries,  including  the  U.K.  4,35.700,000  ou.she  s  o\er  .384.000,-1  ...  ■  loce  xk.  there 

imnnriani  nne  whether  it  is  a  duction  expansion  IS  expected  for  1959.  The  weakness  mere- 

important  one  whether  it  is  a  (Continued  on  Page  .3  )  000  bushels  last  year.  .  .  future. 

bother  to  us  nr  no!  - - -  _  -  - - - '*  ’"ost  pronounced  in  futures. 

I  Edible  oils  prices,  for  instance,  are  now  down  at  a  three- 

shouid'thri '.K‘”f!nd"thS  sbe  "Excessive  Regulation'  i  ^  ircu'r*'  manuf.cturing-whoi.. 

will  be  restricted  in  her  im-  I  I  ■%  ef  sa  cir  . 

ports  to  the  .six  nations  forming  ^^ffOCiCGCl  DV  Oilmen  i  Automobile  production' in  the  United  States  is  pushing  for- 

the  common  market  she  will  un-i  J  ward  nicety  with  a  total  of  4.3  million  expected  to  be  com- 

doubtedly  turn  somewhere  else  Bl»t»d  hatar*  Derember  51st 

In  ninnp  her  ennHs  CALCARY.  —  The  Canadian  principles  of  pipeline  and  utility  1*  ,  .  ,  -  i-  u  in  j  ji  a  -i 

to  place  her  goods.  „  .  i  a  .  *  j  i  j  i  .•  The  dea  er  p  pe  nes  are  being  filled  rapidly  and  retail 

Tho  wncf  rormnns  have  hnen  Pc^roIcum  As.sociation  teed  off  regulation,  and  its  application  .  ..  .  .  ui  u  n  *  .i.  i  . 

I  he  west  Germans  have  neen,  _.  .  .  .  ,  ,  .u  r>  i  u  .  u  j  j  .  n  sa  es  are  sa  d  to  be  going  at  reasonably  better  rates  than  last 

an  imnnrtant  Ainurep  nf  hard  ^t  the  interim  report  of  thc  Royal  Would  materially  and  drastically  .  *  u  j  -u  a,- 

an  important  source  oi  nara _ .  ^  ,  ,  ,  .u  .  r  ,  i  year.  S  ght  y  higher  prices  have  not  had  much  effect  on 

money  for  British  exporters.  The  Commission  on  Energy  this  week  restrict  the  amount  of  capital  ^  ^  J 

mark  is  solid  and  the  gold  jg ;  with  a  brief  to  the  cabinet  warn- 1 available  for  financing  pipelines  r  • 

plentiful  in  Germany  these  days.|'"S  ^^ainst  imposition  of  “exces-j-since  few.  if  any.  new  pro.iects  ^.S.  is  working  back 

Canadians  mav  not  only  findif  ^  ^gulation  as  recommended, would  attract  investment  from;  towards  higher  levels  but  observers  continue  to  wonder  about 

- - - - ;by  the  report.  insurance  companies  and  mostj  These  have  been  regarded 

A  D*IJ  brief  also  disputed  the  .other  sources  of  private  capital  good  long  term  indicator  of  coming  steel  operations. 

fQ  Klff/u  recommended  establishment  of  a,  Thus,  the  financing  of  pipelines  ...  ... 

National  Energy  Board  and  the  would  be  most  difficult  for  any,  jbe  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
Af%  fcfnfO  In  report  but  large,  e.stablished  corpora-  discount  of  3  17/32  per  cent,  as  of  noon  Wednesday. 

fcJfUIC  III  would  allocate  to  it.  tions  which  could  furnish  the, _ —  - 

MM  I  p  board  would  be  desirable  asitotal  equity  capital  required  from;p'"““^^““ . 

/Yiutual  tunas  «  fact-finding  and  advisory | their  own  rc.sources.  and  guaran-,  re-,  ;  p|..„  AIJxl  WJnt#*!* 

_  agency,  the  brief  agreed,  butitee  the  interest  and  principal  on  4  I  Idll  *t1H1*  iiiid  - 

This  is  the  time  when  inves-  ^  'ef  to  any  debt.  f 

tors  take  stock,  or  should  do  so  appropriate  ministers  andj  “Instead  of  the  commission's  111  iflOIlireai  xjr  w  . 

It  is  the  tirrie  of  year  when addition -to  j  recommendation  operating  to  en-j  _ 

people  are  planning,  tentatively;*^^  Commis-isure  greater  public  parti^^^^^^  Government  Party  Not  tO  Let  the  GrOSS 

perhaps,  what  to  do  with  the  rest  .  |in  u  ure  pi^line  financing,  the,  n  j  e  *  I  IB  » 

nf  their  lives  or  with  the  income  ^he  CPA  is  spokesman  for  240  reverse  would  probably  occur  be- 1  Grow  Under  Its  Fcet  —  Liberals  Expect 

they  expect  'to  use  and  to  lay  repre.senting  97  per  cause  the  guarantors  of  the  debt  I  Qeorqe  Marler  tO  Breathe  New  Life  Into  the 

j.  cent  nf  the  industry.  eould  not  be  expected  to  share  t 

.  ,  I  J  u  -  f  ^'■''9  f9ok  is.sue  with  the  Bor-  with  others  the  equity  owner-  Party  —  Effects  of  High  Freight  Rates  Not 

Mutual  investment  funn«  nave  .  ....... 

.  4  ...  clen  recommendation  that  pipe-  ship,  ana  stock  would  not  be  an  All  Ra<I 

continued  to  grow.  v'»ar  after  .  .  ,  ,  ^  .  .  ..  a-  Doa* 

J  A  .  ..  ^  ^  line  rates  he  calculated  on  basis  attractive  investment.  The  cost 

vear  and  today  thev  are  a  potent,  r  «.  u  ^  u  •.  ..  .  .  ei.  .  Bw#  TEklDIIC 

r  ,,  •  e  J  1.-  1  r  shareholders  equity  rather  to  the  consumer  wou  d  inevit*  ■>¥  I  C/VtrUa 

fuliv  appreciated  vehicle  of  in-  ..  .  V  -  l.i  i. 

,  e  .  .  I.  total  mve.stcd  capital  ,  ably-  he  increased  if  the  *  - 

ve.^stment  for  estate  building  pur- .■  .4..  ,  1  «  i  #  ....  • 

po,.es,  ^''‘’'•38*'  from  I  age^  feature  should  be  elim.n-  qTTAWA.  -  A  flurry  of  spe-  in  a  non-Ottawa  area.  Winni- 

The  Financial  Times  which  ten, P'P^ companies,  a  e.  ,u  ,  .  culation  has  followed  the  an-  peg  and  Montreal  are  both 

.  The  CP.4  case:  The  CPA  notes  that  all  pri-  ,  .u  .  r.  .  j 

years  ago  produced  the  first  mu-  _ _  •  .  u  •  u  j  ■.  nouncement  that  the  Progres-  mooted.  Next,  they  want  a 

1  r  J  1.I-  u  J  commissions  recommen-  vale  busmc.ss  is  based  upon  the  ;  „  ■  -j  . 

Uial  funds  review  ever  nublished  Jatmn  j  *■'^8  Conservatives  are  plan-  ,  new  national  president. 

„  .  ...  uation  runs  contrary  In  accepted  iContiniieri  on  Paee  i4)  -j  •  .  .•  f  .  .  . 

in  f  anaHa  aeain  revir-u/s  this _  '  voniinuco  on  rage  Hi  nine  a  mid-Winter  meeline.  Me  almnst  corfainlu  has  l„ 


Attacked  By  Oilmen 


ductign  expansion  is  expected  for  1959.  The  weakness  there¬ 
fore  is  most  pronounced  in  futures. 

Edible  oils  prices,  for  instance,  are  now  down  at  a  three- 
year  lew  level  in  the  U.S.,  at  least  in  th#  manufacturing-whole¬ 
sale  circuit. 

Automobile  production  in  the  United  States  is  pushing  for¬ 
ward  nicely  with  a  total  of  4.3  million  expected  to  be  com¬ 
pleted  before  December  31st. 

The  dealer  pipe  lines  are  being  filled  rapidly  and  retail 
sales  are  said  to  be  going  at  reasonably  better  rates  than  last 
year.  Slightly  higher  prices  have  not  had  much  effect  on 
th#  car  buyer. 

The  steel  industry  in  Canada  and  the  U.S.  is  working  back 


How  to  Build 
An  Estate  In 
Mutual  Funds 


Tories  Plan  Mid-Winter  Meet 
In  Montreal  Or  Winnipeg? 

Government  Party  Not  to  Let  the  Grass 
Grow  Under  Its  Feet  —  Liberals  Expect 
George  Morler  to  Breathe  New  Life  Into  the 
Party  —  Effects  of  High  Freight  Rotes  Not 
All  Bod. 

By  TEMPUS 


OTTAWA.  —  Unofficial  prelim- _ 

inarv  estimates  of  the  pace  ofj  5^^,,  Upturn  in  Exports  Provides  Hopa 

production,  past  and  present.,  -vi  .  a  •  n  -u  n  1  ^  •  e 

show  little  or  no  improvement  ^  Spring  Build-Up  Is  Coming— Em- 

lin  physical  volume  but  .some  in-  ployment  Factor  Still  Provides  Some  Con- 
jcrease  in  dollar  value  Inflotion  Is  Not  Yet  Beoten. 

I  Estimates  made  here  of  19,58  _ _ _ 

Iproduction  pul  it.  in  terms  ofj  By  ALFRED  W.  GINGELL 

[dollar  \aluc.  at  $600  million!  London  correspondent  of  the  Financial  Times 

I  ahead  ol  last  year  but  remain-, 

ling  about  the  .same  level,  in  LONDON. — In  recent  months  there  have  been  few 

[terms  of  physical  volume.  sipns  that  the  upturn  in  America  was  having:  any  g:reat 
;  Estimates  for  the  coming  year 'effect  elsewhere. 

range  as  a  high  as  a  four  per  The  U.S.  recession  appeared  to  bottom  in  the 
cent  increa.se.  setting  dollar  Spring:,  but  activit.v  in  Europe  still  declined  and  the 

ivalue  at  $.33..300  million,  but  with  p^imarv  producer.si  cut  their  import.?  in  line  with  the 

physical  volume  showing  a  less  . 

r3j.p  fall  in  their  earning:?. 

The  difference  here  the  ex-  The  outstanding:  improvement  in  the  U.K.’?  trading: 

iperts  say.  depends  upon  the  de-  November,  announced  last  week,  provide 

gree  to  which  inflation  is  con-  the  first  tang:ible  evidence  that  the  decline  in  business 
itrollod  quite  as  much  as  the  de-  outside  North  .America  may  be  cominp  to  an  end. 

igrcc  to  which  demand  for  goods  Between  October  and  Novem-*t- - 

{reasserts  itself,  iber.  U.K.  c.xports  rose  by  j;24m.  view  of  the  fact  that  the  decline 

No  major  improvement  in  cap-  and.  although  allowance  mu.stbeiin  U.S.  exports  appears  to  have 
ital  investment  is  expected:  if  [made  for  hidden  factors  when  1  been  checked 
anything,  the  unofficial  Ottawa  [comparing  one  month  with  an- 

[view  IS  that  investment  in  the  other,  the  change  in  the  export  Exports  Expand 

industrial  category  will  be  cut  [position  is  still  impressive.  In  wp  shall  have  to  wait  a  week 
back  further  from  the  current llhe  three  months  before  Sep-  3  detailed  break-down 

;levpl  or.  at  least,  remain  about  tember  exports  were  7  per  cpnt.i„f  (bp  November  exports,  but 
jthe  same.  Governmeni  spending  down  on  the  same  period  of  1957.  ibp  ijttle  (hal  is  known  also 
iwill  continue  In  compensale  for  September  and  Oclober  saw  gives  the  impression  that  the 
'declines  in  private  spending  but!the  decline  down  lo  2  per  cent,  bottom  of  the  recession  has  been 
. ione  nf  (be  big  problems  in  thi.s,-)nd  in  November  there  was  anireached  by  .some  countries  out- 
I  regard  i,<  how  this  spending  is!  increase  nl  I '2  per  rent  as  com-  side  North  .America, 
jlo  be  done  (0  .serve  the  best, parent  with  the  same  month  ol  The  slowing  down  nf  the  de- 
ipurpose.  ,lajl  ypap  ic-line  in  British  exports  belore 

Housing,  it  is  pointed  out,  can-.  Allowance  must  be  made  lorlNovcMuber  was  largely  due  lo 
not  be  sustained  at  present  lev-Ube  fact  that  the  lato.st  figuroslthe  upturn  in  exports  to  the  U.S. 
els.  The  rate  of  family  formation,  jeompare  with  a  period  of  1957 land  Canada.  At  this  distance  the 
the  decline  in  immigration  and  when  exports  were  already  de-iposition  in  these  two  important 
continuing  unemployment  are  tac- pre<;<;pcj_  but  the  change  cannot  markets  appears  favourable  but. 
tors  here.  lislics.  ,as  far  a.s  can  be  seen,  there  was 

'  Other  major  projects  like  the  Now  everyone  is  asking  whe-  little  change  in  .November. 

St.  Lawrence  Seaway  and  pipe-  ther  the  de-stocking  movement,  j,  follows  then  lhat  the  ex- 
[line  con.striirtion  will  have  been  has  enoed.  fnr  if  it  has.  there  pan.>;ion  last  month  must  he  due 

there  will  he  a  continued  effort  should  be  an  upturn  in  demand  |o  other  markets  and  it  will  he 

lo  encourage  a  broadly  dispersed  fairly  .soon.  Rut  on  this  point  it  intere.sting  lo  find  out  what  pro- 

^governmeni  spending  program  is  impossible  lo  gel  a  firm  opin-  p,„iion  of  the  exports  was  attri- 

iwilh  empha.sis  on  small  jobs  and  ion  in  the  industry.  .Some  believe; bulahle  to  the  primary  produ- 
,lols  of  them.  lhal  .stocks  have  been  run  down  33^  Kiiropc. 

!  The  continuing  high  le\rl  of  lo  a  basic  minimum,  but  the  ('aution  is  .still  ncHcssary.  ’I'he 

jcon.sumer  spending,  inspired  in  Iron  and  Sieol  Board  is  not  sure,  fgn  jo  commodity  prices  may 
large  part  by  governmeni  irans-  Currently  the  overall  volume  have  come  lo  an  end.  biii  there 
fer  pavments— in  the  neighbor-, of  steel  production  is  running  at  fnay  _,,ti||  be  a  lime  lag  before 
hood  of  $.3  billion— will  continiiela  level  which  is  below  that  jus-  (be  import  cuts  of  the  primary 
to  cushion  the  economy  against  titicKJ  by  the  drop  in  industrial, ppotjopprs  (bpjp  (nH  pffpct. 

the  hard  realities  of  the  world  output.  Meantime  the  coal  in-  qo  (bp  other  hand,  it  is  pos- 
market  place.  dusiry  is  training  down  lo  sjbjp  that  impnri  cuts  will  not 

!  Consumer  spending  in  the  pur-  "'‘’•S'lC  iiud  this  must  have  a  be  (ully  implemented  once  the 

{rent  year  is  expected  to  hold  at  effect  on  .some  types  ubpral  lending  policies  nf  the 

i.$2n..500  million:  in  the  coming  fiuring  Ihe  next  few  |i  b',  and  international  financial 

jyear  it  is  expected  lo  reach  $21  months.  It  will  be  some  limej jnstitotjons  make  themselve.s 
ibillion.  i  (Conliniiod  on  Page  14 •  (ell. 

-  -  "  '  In  spile  nf  Ihe  shadows  n(  the 

Qe|  ^  I  \A/  A  ^  A  (’nmomn  Market,  some  British 

1 1  oales  \Jn  VVGSr  LOOSI  indu.strialisls  still  feel  lhal  there 

I  I  scope  for  expansion  in  Eu- 

\lncf eased  By  loco  Deal  "* 

'  await  Ihc  outcome  ot  the  vari- 

:  7  71  .  1.-  uus  meetings  which  will  take 

^  CALG.^RY  -  The  Canadian,  The  extension  ';^<’niplifies,p,^^.^ 

!oil  industry  has  apparently, ^hat  Imperial  told  the  Borden committing  myself. 

«  .1,,.  i„„  lot,,  lUo  t  Commission  in  the  summer,  ,  , 

broken  the  log  jam  on  the  west.  While  the  outlook  in  general 

Ithat  inter-cnmpany  arrange-  .  ■  1.,  ■.  1.  u  u 

ments  are  more  effective  ,ban  '* 

I  La.sl  week  Imperial  Oil  Limited ,g„vernmenl  compulsion 

announced  Ihe  conclusion  ot  an  jn  (be  oil  industry,  the  deal  exists  all  over  the  world  in 
extended  trading  agreement  bas  been  hailed  as  possibly  the/’  cross-.sectinn  of  indu.s- 

with*. Mobil  Oil  Company  Inc.,  opening  wedge  in  getting  back’"''; 

.under  which  Ihe  Mobil  .subsidiary, (Into  the  export  market  to  Ihe  has  rca.snnahle  jiis- 

IGeneral  Petroleum  Corporation,  viarkel  In  Ihe  United  Slates.  tiHcation  for  hoping  that  exporl.s 
which  operates  Ihe  refinery  at  still  inacce.ssible  in  terms  of  ^  major  factor  mak- 

Forndale.  on  Puget  Sound,  will  p„rp  pconnmics.  Ihe  export  /‘^f's^ion.  At  the  .same 

more  than  double  its  nomina-;m3pbp(  may  be  reached  by  days  to  talk  of 

itions  for  Alberta  crude  oil  star-iggrci'mcnls  ol  expediency  such!^  massive  upturn  in  overseas 
iting  in  .January.  this  very  practical  working  learnings. 


Oil  Sales  On  West  Coast 
Increased  By  loco  Deal 


years  ago  produced  Ihe  first  mu-  ..jb, 
Uial  funds  review  ever  published  (jaHoo 

in  Canada,  again  reviews  this - 

steadily  growing  branch  of  the*  ” 
investment  business. 

During  the  past  year  ef  course, 
mutual  funds  have  added  a  new 
function.  They  have  become  one 
of  the  main  instruments  for  the 
carrying  out  of  Retirement  Sav¬ 
ings  Plans  which  early  in  1947 
were  given  specific  and  substan  D*y.i 
lial  tax  concessions. 

How  this  works,  and  how  much  Trees 
iir  how  little  one  may  set  aside  »'  n 


is  described  in  great  detail,; 
starting  on  page  6  of  this  issue. 

Other  aspects  of  mutual  funds 
and  individual  funds  are  discuss-, 
ed  elsewhere  in  the  paper.  We! 
recommend  that  readers  put  this' 
issue  aside  for  reference  again  j 
and  again.  It  may  be  one  ot  the! 
most  important  stories  they  have' 
ad  since  if  can  lead  to  the  start 
<)f  an  estate,  an  endowment,  a 
measure  nf  future  security  not 
available  in  other  forms. 


Money  and  Capital  Markets 
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OTTAWA.  —  A  flurry  nl  spe¬ 
culation  has  followed  Ihe  an¬ 
nouncement  that  the  Progre.s- 
sive  Conservatives  are  plan¬ 
ning  a  mid-winter  meeiing. 

It  has  been  my  observation 
that,  when  times  were  hard 
for  the  Tories,  they  have  ban¬ 
quets  for  the  press,  w'e.ee  lavish 
with  their  booze,  and  picked  a 
new  leader  every  counle  of 
years. 

Now  lhal  they  are  iP,  there 
.seems  no  reason  lor  any  nf 
these  hard  time  luxuries,  you 
might  think.  Not  so.  retorted  a 
Big  Wheel  down  at  PC  head¬ 
quarters. 

The  Voice  of  Bracken  House 
says  such  a  convention  is  ne¬ 
cessary. 

If  you  stay  out  of  car  range 
from  the  grass  roots,  you  soon¬ 
er  or  later  land  in  the  Opposi¬ 
tion,  insists  my  Big  Wheel 
Friend.  He’s  right,  of  ourse. 

So  there  are  two  or  three 
things  worth  noting  about  this 
new  February  pow-wow.  First, 
the  boys  are  flirting  with  the 
idea  of  holding  their  seances  j 


in  a  non-Ottawa  area.  Winni¬ 
peg  and  Montreal  are  both 
mooted.  Next,  they  want  a 
new  national  president. 

He  almost  certainly  has  to 
be  from  west  of  the  Great 
Lakes.  They  will  take  a  good 
non-political  type  from  Win¬ 
nipeg  or  beyond.  Not  wanted 
are  any  electtnl  politicians  of 
high  or  low  degree. 

Out  of  power.  .Jim  MacDon- 
nell.  George  Hees.  and  George 
Nowlan  were  OK. 

Now  in  the  seats  of  the 
mighty,  none  like  these  is 
wanted.  '  What's  needed  is  a 
guy  interested  in  politics,  but 
holding  no  office. 


Complacency  is  one  thing 
that  the  Tories  want  no  part 
of:  they  recognize  that  it  is 
an  occupational  hazard  for  all 
government  in  power. 

If  there  was  a  horrible  ex¬ 
ample  to  be  pointed  out,  it 
might  well  be  the  late  more 
or  less  lamented  Liberals. 

.None  of  that  for  the  Diefen- 
( Continued  on  Page  6) 


The  present  quantity  of  ll,-|poIicy.  54gg|  Touched  BoMom 

.500  barrels  per  day,  in  effect  Another  factor  which  may 

Isince  last  summer,  will  be  in-  spur  the  execution  of  similar'  The  U.K.  steel  industry  now 
icreiacd  to  23.900  barrels.  agrr^ments  between  other  com-  beliei’cs  that  it  has  touched  bot- 

.5Ieawhile  the  companies  ar-  panics,  if  the  physical  elements'tom.  Even  if  there  is  no  great 
ransed  for  an  interim  increase, are  fasiblr.  would  be  their  ef-  improvement  in  the  next  few 

of  8..5no  barrels  per  day  in  De-  feci  in  domon.sirating  that  there  months  it  if  noi  expected  that 

cember,  retroactive  to  the  first  are  cheaper  ways  nf  enlarging  the  overall  position  will  further 

of  Ihe  month.  the  market  for  western  crude' weaken. 

The  other  pari  nf  ihe  agree-  oil  than  pipelining  it  direct  to  The  production  rale  la.sl  month 

menl  is  lhal  Imperial  is  taking  Montreal  which  .some  companieS| was  the  same  a.s  in  October,  or 

imore  of  .Mobil's  Venezuelan  oil  see  as  the  only  solution  to  west-  about  16  per  cent  down  on  the 

in  .Montreal  (or  its  rc'finery,  ern  oil  marketing  problems  if  same  month  la.sl  year.  This  i.s 

which  has  lo  operate  on  import-  international  sharing  agreements  nothing  to  shout  about,  hut  it  is 
ed  crude  anyway.  cannot  be  worked  out.  better  than  leading  figures  in 

— - -  - - - —  -'(hp  industry  expected  some 

months  ago. 

nr?  I  ■  9  f  •  I  surprisingly,  it  is  the 

W  lIHl  S  lllSlClG  lighter  end  of  the  industry  (sheet 

and  tinplate'  which  is  putting 

Notes  to  Investors  -  Convertible  Bonds  as  Com-  performance.  Heavy 

promise  Between  Fixed  Income  Securities  and  downwards  and  there 

,  IS  no  Sign  nf  recovery.  But  the 

. ^ .  improvement  in  the  demand  for 

Index  to  Companies  .  2  consumer  durables  has  been  suf- 

ticienl  to  offset  the  downturn  in 
Coverage  for  Dividends  in  Annual  Reports  to  Be  Fac-  orders  from  the  capital  goods 

tor  in  Early  Markets  3  end  And  the  industry  appears 

/  to  be  holding  its  own  in  a  con- 

Your  Life  Insurance  —  Obtaining  Maximum  Benefits  trading  world  market. 

from  a  Life  Insurance  Program  .  4  The  setback  in  steel  during 

the  third  quarter  was  mainly- 
How  Invostmont  Dealers  and  Their  Clients  Should  due  to  the  running  down  of 

Approach  Savings  and  Tax  Concessions  4  stocks.  Figures  released  by  the 

Iron  and  Steel  Board  show  that 
Invtsfers'  Inquiries  Are  Answered  —  on  Industrial  voluntary  liquidation  has  gone 

Acceptance,  Dem.  Foundries  A  Steel  7  a  long  way.  The  tall  in  stocks 

of  6  per  cent  was  the  largest 
How  to  Build  an  Estate  With  Mutual  Fund  Invest-  quarterly  decline  since  the  in- 

monts  9-13  dustry  first  started  to  keep  sta- 

i  'Continued  on  Page  31 
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Notts  for  Invostors 


Convertible  Bonds 

,  A  Compromise  Between  Fixed  Income 
ond  Equity  Investments 

(Centributad) 


.;^PX 

Bond 

Appx 

.  .  lion 

Adiuel,  of  CONVERSION 

Stock 

Conv.  Rnnrf 

Price 

Price 

Price 

Date* 

Price 

9f 

Abitibi  . . . 

4$i 

66 

101 

37 

$4.5. 4.5 

1.5/  9  60 

$4.5.90 

24 

C.P.R.  ... 

68 

90 

29 

$.34.48 

1/  4/. 59 

$.31.0.3 

7 

Home  Oil 

5-’'4/7I** 

111 

17',  - 

$1.3.89 

1.5/12  60 

$17..50*^ 

Loblaw'.  G. 

4»4 

76***  153 

34>/2 

$22.22 

1/10/60 

$.34.00 

Shaw’inigan 

5'1! 

72 

123 

.33 

$27.03 

1.5  10  .59 

$.33.2.5 

Simpson's 

.5  , 

76 

1.33 

31 

$‘2.3.26 

1/12  60 

$.30.94 

Westcoast 

.5 ‘-2 

88 

92 

21 

US$.3.5.00 

1  9  67 

$31.28 

49 

DIVIDEND 

DECLARATIONS 


J.  F.  Plewman 


Abitibi  P.  It  P.  . 

Acadia  AM.  Sugar  C  ... 
Acadia  Atlantic  Sugar  C 
Algoma  Steel 
American  Growth  f'und  . 

Aaglo>(:dn.  P.  k  P . 

Anglo-Huronian  Sa. 
Anglo-Nfid.  Development 

Argus  Corp.  C  . 

Aebeatoa  Corp.  . 

Aabestos  Corp.  extra 
J.  H.  Ashdown  Cl.  ‘B*  . 

B.A.  (Ml  Co.  Md . 

Rank  ol  Nova  .Scotia  ... 
Rarymin  Explorations  .. 

BC.  Power  . 

B.C.  Telephone  C  . 


The  appoinlmt'iil  of  J.  F.  Plcw-j 
man.  as  Syndicate  ManaRor,  is  Reii  i>ipphnnr 


.  *  -f.T  (iriiiiHiiR't*u  ify  •f*  kT*  ’  nVirt  e  l{  iVnk  C  12ft 

•The  latest  date  for  which  the  current  conversion  price  is  in  opera-  Cresidcnl.  Gairdner  &  Company  P,.igh,"c  i.no 

tion.  Limited.  Mr.  Plewman  has  broad  Buiwin*  Pi«i» .  i  w 

••Only  half  is  eliRible  for  conversion.  Adju.sled  conversion  price  ■"  ‘^n  . 

based  on  a  «%  flat  vicld  for  the  non-convertible  oart  ^  investment  business  and  is  well  c.iii.ir.v  Pmver  r  .  2.m 

.....  ...  .  ‘  iiwiiniMviiiiuie  pari.  'known  ihrouehout  investment  Canada  Hwains  Cl.  "R  ’  ...  i.no 

Convertible  into  cla.ss -A- of  Loblavv  Companies.  'communities  across  Canada.  lirn^df.n'V'rn'arci.  "V- .» 


^  . .  . . .  Profitx  3.2;t7.f»I2  l.S32.4ift  '  . 

e\>r.  the  profes.sional  adviser.s  In  (ho  filth  column  we  show  Esmin*.  J.injw  ^I!n" 

vary  on  the  intrinsic  soundness  the  adjusted  conversion  price  »"rii^''c"piiai.  ’’  «.rr;d!is  .s.ns.Mn  . 

of  Clirrenl  mnrknl  l«v.ok  h...  it  ...t,;..u  ....  Crr.  Ratio  ?.4V'  CW-I  V'?  c"* 


*  ‘  ^  ‘  Dominion  (fl«s«  C  . 

i operating  profits  and  net  earn-  Dominion  Tar  c . 

,.  J  (Mm  Brewery  ('  . 

mgs  over  preceding  year  and 

K<‘onomic  ln\.  Trust  T 

materially  slrengthent'd  balance  Economic  inv.  Trust  c  extra 
sheet  position,  Mai<h  c 

Depreciation  in  1958  increased  Fittings  Ud.  s» . 

by  $27.').littO  to  $fi4tl.i)7l)  refleclinR  ^^,^,  [[[[[[[[[[ 

inclusion  of  Salada  tea  results  for 


me  overvaluation  is  less  than  .7  snare  ate  attci  pt itti t tti  «ivt- oneiai  |.p|,o.  c  .sa . 

ere  per  cent).  It  is  this  factor  which  <lcnd  nsiuiriunents  and  are  based  u-ro)  s.  . 

lui  shows  the  extent  to  which  the  *'*'  4.)l).ai.t  sh.ires  oul.slandink  in  (jf,,,.,.,!  steel  ware.a  pid. 
lui.  snows  me  exieiu  to  whiiM  Ihi  Kt.r,.)  .„„j  .,.2(,  |;(4  u),-,;,  ;(;,«ai.veat  rite  c 


-Judging  by  the  action  of  the  i.Kl.s.  To  take  Abitibi  again,  after  „  ~  „  ,  J  eSn ’^.’'r^rcLm'en.e  •  i'^' 

market  recently,  the  merits  of^Seplember  15,  isifio,  and  until  Sep-;  fGAf  Ot  MarkGU 

equity  issues  are  being  much  lember  15,  each  $l,0(M)  _  .  .  idU;  rno 

more  widely  recognized  than  pre-  debenture  is  convertible  into  21  CXpanSIOtl  rOf  J.”;!;  (e'ene^  exir»  i::";;  *" 

viously,  but  the  market  enlhus-  shares  ' $47.52  per  share i  and  for, r  |  i  rL*  ‘IX  V""-  k'"'"'’  . 

iasm  has  been  such  that  anyone  the  following  three  years  is  con-  »3la(la"inirriTT  Industrie  i.id.  r  . 

considering  the  purchase  ol  com- , verlible  into  20  shares  ($50  per|  ^  ^  Im 

mon  stocks  now  can  he  forgiven  Lsharei.  After  September  15,  1!»66,  i*.«  Jo"* 4*^'^ pm” .  4"<! 

for  being  somewhat  hesitant.  As  the  conversion  privilege  cca.ses.  Prouu  j.jaJsia  i.s3-*42«  vilkoi*^  . 

ev>r,  the  profe.s.sional  advisers  In  the  filth  column  we  show  »‘  (>niiai''^"*dn".*"i'nv*"  c  !  llnS 

vary  on  the  intrinsic  soundness  the  adju.sled  conversion  price  »"rii^''r"pii»D  ’  s.Tridiis  smoiun*  sa  so' 

of  current  market  levels,  but  it  .which  is  oblaiiu'd  by  multiplying  consoiidaird  Bakorioa  .s*.  .so 

is  difficult  to  recall  a  time  when  the  bond  price  by  the  conversion  ^  ‘‘xpan-  ;:;;n«.Mjdod -Papor  i.oo 

the  ••bulls-  were  such  extreme  price;  clearly,  if  one  is  paying  "|H-r«lions  and  benefits  ,,  ;  ,.oo 

optimists  and  the  ■  bears”  had  other  than  par  for  the  bond  the  '"‘■'<'■■>'^‘''1  ‘'•('fifncy  are  re- 

such  an  overwhelming  statistical  effective  conversion  price  is  that  d«i<-,^  s  w 

case  for  their  pc.s.simLsm.  much  higher  or  lower  according  ^‘’''■'■''^  "'’'■•''7 

For  those  who  cannot  afford  to  to  whether  the  bond  price  is  September  .lOlh.  19.58, ,  in.  c  sa. 

remain  uninvested,  many  of  the  above  or  below  par.  which  shows  marked  gains  in  'i’,"™  .  s  op 

more  pessimi.stic  counsellors  are  •5*  ❖  ❖  iopcraling  protils  and  net  earn-  Dominmn^Tar  c.  .............  ^.sn 

now  recommending  bonds.  For-  In  the  la.st  column  we  .show  (he  piecfding  y^a*'  r 

tunately,  the  .scope  of  invest-  percentage  overvaluation  of  bond  .  pmT’ Ma..h"\^ 

ments  is  not  so  narrow  as  to  which  means  in  effec-t  how  much  P">''li"n.  ' 

permit  id  no  compromise,  and  higher  the  adjusted  conversion  ..o 

among  the  mo.st  popular  com-  pnee  is  than  the  slock  price  (we  i,uliision  of  Salada  tea  results  for  . 

promi.se’  issues  are  convertible  have  made  no  calculation  where  the  lull  12  months.  KarniiiKs  per  Vn .  2  00 

bonds  and  debentuies.  Ihe  over\'aluation  is  hvss  than  5  ^hore  ar(*  aM(*r  pr(*l(MTod  divi-  (;pnn;)i  f^firo.  c  sa.  .  . . 20 

Even  in.  this  category,  there  per  cent).  It  is  this  factor  which  ';'■'l""■‘■'»'•nls  and  .arc  based 
are  various  types  of  i.ssue  but,  shows  the  extent  to  which  Ihe  a,. |,t4  in  19.57.  (War  ..i:  ■4:!!!I 

fn  general,  they  can  be  broken  equity  feature  is  being  empha-i  l.arger  volume  and  savings.  <;'""i.v<-ai  Tire  i;  extra  . 

down  into  two  kinds,  namely, |.sized  in  Ihe  present  price.  j  which  are  gradually  being  re-  c'rMt”  kake"%aper  ’!!.'!  i.«o 
those  which  emphasize  the  equity  I  In  the  case  of  Abitibi,  the  ad-  ‘'I'zed  from  Ihe  integration  ot 

feature  and  those  which  ompha-  justed  conversion  price  is  24  per  compatible  parts  ol  Ihe  combined  r  (;|.epninB  wira  . in 

tize  the  fixed  interest  feature,  icent  higher  than  the  .stock  price  . ” 

Apart  from  Ihcir  ability  to  pro- Ihat  Abitibi  4'j  1956  p^pj-j^pp,  .-lales  in  directors’  re  uaioinTi  a^p"". 

vide  a  measure  of  diversifica-l )■'*••'))**  ’x  essentially  a  fixed  in- 1  port,  rilriis  products  accounted  Hi"***  7^“*''’*  .  l'?!l 

tion  and  balance  for  large  situation  at  present.  But|lor  higher  sales  and  very  satis*  con*.  . 24 

falio.s.  convertible  issues  bonds  here  again  we  must  consider  the  factory  margins^  despite  f‘-veral  HoUmso^,  ^ 

very  often  prove  popular  with  'etrinsic  merits  of  the  .stock  and ■ ’'‘’y'.'J  f' P'l.  ynr>»aio  smiiii  c  ....  1.20 

v.eiy  uiien  piove  piipiiidi  wiiii  out  that  Ihe  citrus  Iruits  yielded  Huhhaid  fell  Sa.  n.  ‘A’  ....  i..vo 

the  new  investor  who  may  feel  j  length  of  the  conversion  period.  ^pUpp  ,han  normal  profits  —  a  n,nk  110 

nervous  of  encountering  the  lulL-^-''-''''ening  that  earnings  on  t ho | repetition  of  which  cannot  be  impri'i^  in\".stmrni  ci.  ‘A’  .  .50 

rigours  of  Ihe  slock  market  in|common  stock  are  slightly  over  i  rea.sonably  oxpccod  in  subsequent  j  j}! 

his  first  venture.  However,  ca-i*2.0<l  per  share  this  year,  the  j  The  lea  business  was  imppugi  invMtm»nt  pm'  kin 

pital  appreciation  will  undoubted- l-'hock  is  standing  on  the  compara-j*^'’^.  in^*^increased  ^sales  'mpp''*!  Toha.co  ! 

ly  be  uppermost  in  his  mind  and  ;iivoly  high  price  -  earnings ; c  ';;: 

for  this  reason  we  shall  mainly  jhasis  of  about  17:1.  Overall  linaneial  position  is  i  ini'“rnaii(>n»i  Bronze  c  . 

confine  our  comments  to  the  con- j  However,  the  overall  conver-l much  stronger.  Working  capital!  International  Paint*  Sa .  1.20 

vertible  bond  s  relationship  with 'sion  price  of  $.50..50  (ruling  in  the! "f  $5,727,819  at  Sept  .50  is  up  J;;;™;;' 

.k  .  1  .U  .k  ihroo  oourc  nniii  IS  $980,959.  n  addi  lou.  invoslmcnts  foonfla'inn  pM.  ..  300 

the  common  slock  rather  than  three  years  until  September  15, „f  ronoao  i .  „  u. 

I  loi-c  J  ki  ■  J  k  1,  -  1  I  including  (treen  (iiani  of  I  anada '.lamaic-a  Pubiir  .spi  vire*  c  ., 

Its  merits  as  a  fixed  income  se-  *955  and  oniained  hy  'Doh'Ply-  shares  are  carried  at  cost  of!''"'""'  Publishing  . on 

curity.  ing  $.50  by  lot)  the  overvaluation ,  Ratio  of  current  assets  I'""’"*' 

is  only  .57  per  cent.  On  this  hasi.S,  I  In  current  liabilities  is  2.5  to  one.  .  •  ’ 

On*  wav  in  whieh  fn  annrnach  would  .seem  reasonable  to  ex-  Ronk  loans  of  $41)8.0.56  are  downjl,nhlaw  nrorolonss  Ist  pM . 

one  way  in  which  to  approaih  ,k.  from  $3,685,972  a  year  ago.  Earn-  -""don  crin.  im.  c  . 

a  convertible  bond  is  as  a  means, P^f  "’"f  «  the|^^  increased  .$726,604  to! 

of  participating  in  a  particular  indu.stry  could  Bventu- ,  ^2  0^0  4(55  Iwaiinr  m.  ia>wn»y  .  i.no 

company  or  industry,  and  little'”**y  bring  out  Ihe  equity  nature  -  -  |  viaci.ainn  pap .  2.00 

fcirther  Comment  is  called  forl^f  Meanwhile  cannot  envisage  C.P.R.  rommon  ^  *;  ^ 

Here  other  than  In  point  out  that.j'f  ®  "f  ‘•'■z  rising  much  over  $31  during  the :  MarMnixn^U  cakT's.':''  ‘  .10 

if  an  investor  considers  the  com-  P^*^  cent  with  good  cover  for  the  next  three  months.  jviacfxen  i^prt  i.aka  sa.  nxtra . 

mnn  .slock  interesting,  it  olten  payment.  j  <'  v  MaM'^v"f>r"eirson'"  . .40 

days  to  find  out  if  there  is  a!  ...  I  .  rx.  j  . 

Avertible  bond  available  that!  which  shows  Ihe  'n'San  and  .Simp.sons  is.sues  are  *•-  -«> 

might  meet  his  requirements ' h'Shest  mea.sure  of  overvaluation  all  appioximately  in  line  wi  h  Moi»ny^  b«««.v  ci.  A_  .. 

iVinre  adeniiafelv  1'^  fhe  We.st coast  bond,  but  fouri'hpir  respective  slocks  and  could  Muniipai  Locomotivf  i  no 

■  r  ,  „  important  points  mu.st  be  noted'aH  he  considered  .suitable  altf>r- 1^™)  ~'>')va  ax.r. 

For  instance,  very  often  the,  J  com-, natives  to  the  latter,  especially 'KrUrT  .  efo 

bond  price  is  in  line  with  the'  .k  u  tt  \  u  wnora  corp.  axtra  . 

ooiia  piivr  IS  iiiir  wiiii  ;  i  :  .u  jnifial  cfaapc'as  they  each  offer  a  higher  re¬ 
stock  nrice  but  nrovides  a  high-lP  '  inmai  .stages  .  .  .  1  iNaiionf.i  r.rocers  c  ..  so 

P  .'  .  ;of  operation  and.  although  gener- I'nnn  than  the  corresponding  stock.  I  \ationai  Hosiery  ci.  b’  ..  .32 

er  yield.  A  case  in  point  is  the'  .  n  •  .  ,  j  .  Fnrthormnro  the  cnnvprcinn  ^'“''onal  Trust 

dirvl.pne  s  ,-pr  iQ7fi  icc.p  ^tiHg  .sufficient  funds  to  cover;*’''P'hermore.  the  conversion , ,,  . 

.  I  •  oj  k  'interest  charges,  is  actually  show-  option  in  each  case  is  extended  .  W''''’  *’'■  . ''p 

v,hich(aswillbe  explained  when  .  ^  , he  beyond  that  .shown  in  the  table  Power  ...  .4o 

dealing  with  the  components  of.^^.,.^.  ,,  higher  prices,  of  course.  ^ 

the  accompanying  tabid  is  ap-;  _  nil  issue  has  been  OgUvie  Hour  c . 


Overall  financial  position  is  i 'n‘<“rnalional  Bronze  c 
u  *  e.1  i  Nickel  C 


Normelal  Minin)! 


ing  a  npt  los.s.  Thus,  unlikf*  tfip  beyond  that  shown  in  the  table  Northern  Oueher  power 
Abitibi  issue,  Ihe  WestcoasI  bond!~  ot  higher  prices,  of  course.  ^  *  '*■ 

does  not  rank  as  a  high  grade  The  Home  Oil  issue  has  been  • 


accon  panyiMx  lamc-  is  ap  ^  ^  Oil  issue  has  been  C . 

proximately  in  line  with  the  .slock  situation.  included  to  .show  that  the  privi-  X'm  X'i  c  e,fr.  ;;;;;;  i;: 

price  but  piovides  a  stiaighti  second  feature  is  Ihe  com-  attached  to  convertible  pa,.i,ic  ah.  cnn.  inv . 

yield  of  3.5  per  cent,  01  pa,-ativelv  high  flat  yield  ol  6  bonds  do  not  all  follow  the  same  p-'*'’  Heisej  . *(’ 

dniihle  the  19  oer  cent  vielri  ^  ^  ^  ^  ...  ,  ,  ,,  Piacrr  nrvflopmrni  s« . 

•k  k  .k  ■  .  per  cent  which  obviously  carries  PaUPm.  In  this  case,  only  half  Power  corn,  of  can.  c  ....  2.00 

which  the  common  stock  otters  .,  ,,  ...  .k„  v,„iainn  ,..-n..ortikio  ir  ,.,o  P"’"’''*"'  'f""  . 

,  ..  .  I  considerable  weight  in  assessing  'ne  holding  is  convertible.  It  we  price  Bros,  r  . 

•1  H  tv""  i'hP  PPiPP.  even  though  the  in-  as-sume  (hat  the  non-convTrtible 'P--J';-J;- ^ 

cents  dividend  r  e.  T  is  nime  covered  by  Parl  should  be  valued  on  a  6  per  ppm.  Fin.  cnrp.  pm.  ■  .si  ”  3.<>o 

ttan  takes  account  of  the  'pappjpgj,  -pi^p  third  feature  is  the  pppI  that  return  basis,  the  price  ouehec  Pown  .  i.«n 

that  the  debenture  interest  is  not  -j  ki  1  .k  /  .k  e-n  ,-viv.„i.,oi  la  h» '  Ouemom  .wimne  . 

•  f  th  90  ;cnnsiderahle  length  of  the  con-  mr  *-9P  principal  amount  would  he  ^ 

•  igi  e  or  e  per  cen  ypi-sjon  period.  .\ot  only  i.s  the  $48.  Deducting  this  from  the  price  „  *  .'1; 

credit  ‘  ,  *  .  *  .  Rapid  Grip  A  Batten  C 

•  ;t)..S.  $.35  rate  applicable  for  al-  nf  $tll  leaves  $63  which  is  being  Rapid  Grip  a  Batten  c.  Pfd.  *  08 

•In  the  table,  we  have  drawn;^„„  y^^r.s.  but  lor  the  paid  for  the  privilege  of  convert-  S^XthaU?,"’  "" 

up  a  short  list  ol  convert ible,p|p^,p^  years  after  that  Ihe  i.ssue'ing  into  3.6  shares  ($.50  par  tl'-  ^  ’"’"fr'*'”’ J'  . Jj! 

Ijcnds.  The  fir.st  column  showsljj.  convertible  al  lf..S.  $.58.50  'vided  hv  $13.89'  now  .standing  a.  ('""Roe  r  *  !«o 

the  approximate  price  of  ihei  The  fourth  feature  is  the  high  at  $17'z.  MLrrfe,  'T 

^nd.  the  kSecond  the  approximate, ^|-  jy,  com-  It  can  be  ea.sily  calculated  that 

price  of  the  stock.  The  third  col-ip^^^y.^  capitalization.  This  means  -5.6  shares  at  $17'2  amounts  to  .$63  .s'hnw.  w.  a  p.  ci.  'A'  vtc  pid.  2.nn 
•jmn  gives  the  cm  tent  piice  al,||^j,(^  If  many  doubts  at  pre-  which  means,  on  our  reckoning  X'winisan  w.  *'*  r. 

^■hich  the  par  v  alue  of  the  bond  siirrounding  Ihe  gas  tran.s-  at  least,  that  the  bond  price  is  Jf*rwin  w^iiiam..''  r^’  'r.»n  ’ 

is  convertible  into  .stock.  porlalion  indu.stry  are  eliminated,  in  line  with  the  slock.  .shfiwin.wiiiiamx  r  nxua_ 

In  the  ca.se  of  Abitibi  'the  and  the  company  i.s  allow'cd  to  There  arc,  of  course,  many  siilerw^Id  na'i!-!"*  cr  “B*  .  m 
newsprint  producer'  each  $1,000  export  gas  to  the  U.S.  Pacific 'facets  of  convertible  bonds  which  j  JJ 

debenture  is  convertible  into  22  market  on  a  profitable  basis,  the  have  not  been  dealt  with  here. 'souihpin  can.^  powm  pid.  s.n« 

shares,  and  by  dividing  22  into  ppj(.p  ^f  the  stock  could  improve  and  a  number  of  interesting  is-  standard  PaMn*  ........  .  I’.vo 

$1,000  the  figure  of  $45.4.1  is  oh-  eansiderably;  in  this  event  the  sues  which  have  not  been  refer-  slatnr  extra 

tained.  The  fourth  column  shows  high  degree  of  overvaluation  in  red  to.  However,  we  h  a  ve  . 

the  latest  date  for  which  this  (he  bond  could  soon  disappear,  touched  on  the  main  features  by  ,sun  Life  A.ssurance  co.  j.fm 

conversion  rate  applies.  One  of  the  major  uncertainties  selecting  a  few  representatives  of , Tvi”,  c"”  ^*  ... 

•  It  must  be  noted  that  many  here  is  the  extent  to  which  the  the  hroad  categories.  Two  of  the  ^  -i-ambiyn  c  . «(i 

bonds  of  this  kind  have  more , gov  ernment  w  ill  implement  the  mo.st  important  points  for  'R- 'Gold'"*  . 

(han  one  conversion  rale  and|.stifling  rei'ommendation.s  of  the  vest ors  to  remember  are  (a)  to  Toronto  Dominion  Rank  ...  .  i.ro 

♦hat  these  increase  for  later  per-  Rorden  Commission.  However,  see  inhere  is  a  convertible  bond  i -i-ofonm  Go"  n-usta*  axtra  ' 

~  'with  an  overall  conversion  period  av  ailable  when  considering  the  ]  JJJ 

rtm rtnnv  Tnrlpv  Iweniv  years,  a  holder  ol  the  merits  of  the  common  stock  and  Tomnio  .star  ixd  axtra  .vno 

•  J  •llXlA.-/.a%  Pradei*  Finance  ('I  ‘K*  2  40 

•  *  „  .>  WestcoBst  is.sue  can  al  least  sav  '^*'  to  note  the  dates  when  the  rtsdei*  Finance  ci  R’  2.40 

1  asft  >  aGG I 

AU-c*nadian  11  G.  M.  sartdiei.v  2  there  IS  plenty  of  time  in  which  conversion  pricers  change  and  the  iinion  Acceptance  c  .2ft 


Aluminium  C'o.  14  H  R.  Oil  k  Ga*  ^  .  .  u  ,  •  ■  ■  r  '  Dnion  4i  f>en$anr#  C  evtra 

Amer.  Growth  13  Ind  l  \<-replan,r  7  P'TnlS  COUId  turn  in  hlS  favour.  iCOnveiSlOO  option  CCases.  uHirod  CorT*  Ud.  a  "b  »x. 

r 1.1:  The  only  other  i.ssue  in  the  Once  the  bond  is  purchased.  f’"*  . 

.Ilnvii  c.iowin  111,  •  t  United  .Steel  . 

3  invesi  Mutual  10  (able  showing  an  overvalualion  the  main  pitfall  can  sometimes! 

.1  Lever»«e  Fd.  10  .  ....  Venliirea  Ltd.  Sa . 

,v  Maraaaa  Mine.-  14  of  more  than  5  per  cent  IS  the  occur  if  the  bonds  are  called  for  viau  i.id.  . 


(kaglo-Am.  Fxr  M  Internal.  Pel. 
Argus  Corp.  .ITnVii  Growth 


Bank  of  N  .S. 
B  C.  Forest 

B. C.  Telephone 

C. P.  Mortgage 


.1  Leverage  F'd. 
.V  Marasaa  Min 
t  Matlagami  L. 


C.B  of  Comm  14  Merrill  la, 
Canadian  Car  a  Mut’l  Are.  Fun- 


a  C.P.R.  .5*2.s  of  1966.  This  bond  redemption.  A  holder  who  fails  George  weamn  ri,  "A”  . 
^  is  in  complete  contrast  to  the  to  convert  a  bond  that  has  been  ^>"1**0 'Grocers^n.  v 


Can’  inv.  Fund  12  Nat  l  Can,  Bk  4  '.tiiiitiric  cooiias.  to  top  10  loovrii  «  noon  lodi  oa.s  open  Western  Grocers  CI.  A' 

Champion  Mut'i  to  No.  stai  Oil  .V  wpslcnast  issue,  for  the  con-  called  and  is  standing  above  the  'J'*'”"  ci 

Chateau-Gal  2  Prov'l  Bank  7  ,  ,  „  ,  Western  Plywood  CI.  'B'  extra 

c-wealth  int  8  Royal  Bank  5  ver.sion  period  la.sts  for  only  .iiist  call  price  can  lose  a  considerable  J  r.  wiison  ‘'Sa  '  , 

corF'"inXP **^  11  sanganfo*'*'ico  3  0'’^’’  three  months,  and  there  is  amount  of  money.  His  obvious  johS  'vood  a.  b” 

2  lhai.m,”“'“‘'  '3  eoi'-ersion  rate  to  fol-  move  in  this  case  is  to  convert  ci  ;;a;;  . . 

Bern.  Foundries  7  Sheep  Creek  8  low.  ThuS  to  all  intents  and  immediately  he  receives  the  no-  """ft  Alexander  e  '-An"  . 


Bern.  Foundries  7  Sheep  Creek 
Eddy  Paper  S  Standard  Life 
Fonde  CoUectif  18  Toronto  Mort 
Fam.  Playeri  5  John  Wood  Ind 
Cnufed  ikceait  13,  W  Bocalta 


Jan.  23 
x  Jan.  7 


DIVIDENDS 

And  Other  Official  Notices 


;,V5  '  K.  Jamieson 

’.to  president  of  Inter- 

.’.VO  .national  Petroleum  ( ompany  iTd. 
.10  ;Jan.  I.  Mr.  Jamieson  is  planning  to 
1  no  ’’''('SB  from  his  position  as  a  vice- ' 
i4,v  ,  president  and  director  of  Imperial 
;i.v  Oil.  He  was  born  in  Medicine  Hal. 

,  Alberta,  attended  Ihe  University  of 
'Alberta  and  graduate  from  Ma.ssa- 
chusefts  Institute  of  Technology. 
.I8A4  International  Petroleum  i.s  a  Canadian  ' 
■’J  company  with  executive  offices  at 
Coral  Gables,  Florida. 

■V'/i  I  ~  . 

£  I  John  Wood  Paying 
DofGrrGd  Dividond 


TNE  ROYAL  BANK 
OF  CANADA 


^  ANNUAL 
fJJ  MEETING 


The  Annual  General 
Meeting  of  the  Share¬ 
holders  of  the  Bank  wmII 
be  held  at  the  Head 
Office,  jhO  St.  James  Street 
West,  in  the  City  of 
Montreal,  on  Thursday, 
the  8th  day  of  January, 
1959,  at  11  o’clock,  a.m. 

By  Order  of  the  Board, 

K.  .\1.  SEDGEU  ICK, 
(ieneral  Manager. 

Montreal,  Qiie., 

December  1,  1958. 


120'* 


rnn.tt>njtire 

quarterly 

GUARANTY 

TRUST 

CnmptnT  of  CinaflA 

DIVIDEND 

20r  n  *Jwire  — 

mfe  of  per  finnerm 

pa^hle  Jonuftry  15,  705P  tp 
shnrekolder^  of  record 
De^emher  31.  /Os# 

J.  VTUSON  BFPFT  . 

A.  rr**.^0ni  ftwW  n^ermt 


RIX  ATHABASCA 

URANIUM  MINES  LIMITED 
DIVIDEND  NO.  I 


Noiire  is  herehv  giv^n  that  a 
dividend  of  5  cents  per  *h«r^ 
has  been  declared  on  the  isMied 
(.apital  Stock  of  the  (.ompanv, 
payable  in  (.anadian  hind.s  on 
lanuary  5th.'  10S9,  to  share¬ 
holder*  of  record  at  the  close 
ot  business  on  Oecemher  22nd, 
I9S«. 

By  order  of  the  Hoard 

GEORGE  BAKER 

Smerofory 

Toronto,  December  5ch,  1958 


E25  I  Diroflors  nf  John  Wood  Indus  1  URANIUM  MINES  LIMITED 

'tries  Lid.,  declared  during  the  _  !  .m  i 

.2.3  ipasi  week  Ihe  regular  dividend  I  NOTICE  OF  DIVIDEND  DIVIDEND  NO.  1 

.25  on  Ihe  4*2  percent  first  preferred  |  The  Board  of  Directors  of  .Notice  is  herebv  given  that  s 
Jft  (slock  of  the  company,  payable'  nzx.i  k-n  •  nAPL  O  HmHend  of  8  cents  per  sh*re 

.’25  '.lanuarv  2nd  19.59  to  shareholders  ""  5*’^ 

of  reemd  December  1.5lh.  Also  COVirA.N^  LIMITED  p^.'^'biTYn  tanlntn  fTa's""oi; 

i.nn  declared,  payable  December  29lh  has  df'clared  a  quarterly  dividend  iahuary  Sthf  1059.  to  share- 

•2.5  to  shareholders  of  record  Decern-  ot  Killy  Cents  i.50ci  per  share  holders  of  record  at  the  close 

, [her  I5lh.  was  a  dividend  of  40  on  Ihe  oulslanding  Class  shares  of  business  on  Oecemher  22nd, 

3  110  jeenis  a  share  on  class  'A"  and  ol  Ihe  Company,  payable  .March  IP's. 

'class  -B"  slocks.  •  2,  19.59.  to  shareholders  of  record  By  order  of  the  Hoard 

I'.OO'  I  Pointing  out  that  ihc  distribii  at  the  close  of  busine.ss  on  Febru-  ^  GEORGE  BAKER  ; 

’  ition  on  the  class  -A”  and  class  ary  2,  19.59.  Utr.tory 

'.12>^  "R  ”  stocks  is  Ihe  dividend  that  E.  S.  KIRKLAND,,  Toronto,  December  5th,  195S 

..37'-2  «as  deferred  at  .September  161  h  Secretary.  |  .  .  - 

1.50  meeting  of  directors,  fiiiy  (ieorge  .Montreal,  Que..  i 

I fiabrielson,  chairman  and  presi-  December  15,  19.58.  “ 

.»  'woE  CANADIAN  BAKERIES  CANADIAN  PACIFIC 

;«!!'  -51.  19.58,  company  had  a  small;  LIMITED  RAILWAY  COMPANY 

I  profit  altor  applying  a  substan-|  r  /•  j*  '  DivinPNn  notitf 

tial  U..S.  tax  credit.  The  current 1’', '’'•'I  DIVIDEND  NOTICE 

’m  !bank  loans  he  savs  have  been  re- .  have  declared;  At  a  meeting  of  Ihe  Board  of 

.18  iduced  to  an  outstanding  total  of  a  Dividend  of  5  wenly-F  ive  ( enis  Directors  held  today  a  final  divi- 
•.J8  ($1,700.00(1.  (JiC  per  share  on  the  issued  dend  of  seventy-five  cents  per 

R.Mi  j  During  this  vear  .Mr.  (Jahriel-  the  Company,  share  on  Ihe  Ordinary  Capital 

(.son  savs.  operating  margins  have  ,  Stock  was  declared  in  rfspnet  nf 

'been  reduced  by  high  labor,  ma-  ’,^^.'’,1  tnnJrv  rirm-f''' 

1  (!8  Iterial  and  other  costs,  by  un-  .January  l.ilh,  19.i9.  February  27.  1959. 

'll  ‘stable  price  structures  and  cur- 1  ADA.M  (iAI-CKR,  l|'9  shareholders  nf  record  at  3,30 

.’ssu  tailed  production  in  certain  plants.  I  Secret  ary- Treasurer.  IP  9i-  oni  .lanuary  5.  1959. 


land  by  heavy  start-up  expenses  Avonue, 

and  non-recurring  charges  in  one  vA\rni IVP'R  9  R  f 
iof  the  divisions  nf  John  \Vond,_  '  . _ 


'Company. 

’.)«t  i  The  pressure  on  operating  mar 
.12V4  gins  j(  is  pointed  nut  has  con 
75  lliniied  notwithstanding  the  sub¬ 
stantial  economies  ellected  this 
year  by  cost  reduction  and  other 
'vn  budgetary  projects,  redislrihii- 

’5"  tion  of  executive  responsibilities 


flUPERTESir 

Petroleum  Corporation, 
Limited 


By  order  nf  the  Board. 

T.  F.  TCRVER, 
Secretary. 

Montreal.  Peremher  8,  1958. 

DOMINION  GLASS 
COMPANY  LIMITED 


5  20  land  rogrnuping  of 

.RTVatjanri  sor\i(*o  fiinclions.  Thr  pro- I'eumulfltive 

ofumc:  f/ir  rftr(ii/*ino  /•ntjlc  anri  in.lftinri  niTfp 


grams  for  roriucing  cosis  and  in-  fono  r>irfpi<>ruT  sh^ir?  nf  the 

u.^.  «  «..rv  v;^lup  nf  $100  rach  in  thr  r;^pit.^l 

1(1  casing  sales  have  boon  pro-  J.4^..I.  Cnmoiafinn  hav  hrrn 


NOTK  F  OF  niviDKNns  Nolicc  is  hereby  ghen  that  a 

5%  rRFFFRFNFF.  sHARFs  dividend  of  one  and  three- 

A  quiHpviv  ri.viricnri  nf  *12.5  oei  TiBitf'*  percent  has  been 

pnn  tivf  outstanriine  ''■/declared  on  the  CRFFERRED 

VP  irdPPmahiP  .cinkiriE  ,  c-’i-nz-i.-  Cnmnon..  f#...  fV,« 


hie  nf  $100  rach  in  thr  r;^pit.^i  quarter  ending  (he  3lst  day  of 


.2.S  uurtMiik.  I  .  .  ..  'K'^lock  nf  thft  C  nrporafinn  has  hern  I  nag.rteyiKfvr. 

grossing  effectively  but  addl(lonal  derlaiTri.  pa,\ahtr  .lamiarv  l.Tth  j 

’xn  ilime  is  required  for  realization  of ! in  .•iharphoidrt.s  of  rpcoid  at  - 

C..M  '’f  hiiMnr.s.x  Drcrmbpi  Notice  is  also  hereby  given  that 

.75  |the  full  polenlial  of  these  benc-|22nd  mss  ^urh  dividend  hnnE  atl.  di\  idpnd  nf  Fiffv  Cant-  I  iflr  I 
Ifits  jthp  ratp  nf  y,  ppi  annum  foi  thp  /*  OI\  lOenn  Ol  r  IIIV  Lenfs  line; 

’im"  The  outlook  lor  next  vear  oresi-  98- 'ed  from  Orinhp,-  i.'th,  inis,  topper  share  has  been  declared  on 

■Z  dent  states  inriirat^  COMMON  STOCK  of  the 

38  results  Rased  on  the  sales  and!  “RuinaR'  shvrf.s  ICompany  for  the  quarter  ending 

.30  results.  Based  on  the  sales  and;  ^  (,3u.ypa,iv  dividend  nf  25  -  4,.,  of  Deremher  1958 
'7  income  forecast  for  1959,  the  rpnts  per  share  has  hppn  dpclarpd  OB^^PmuPr  1930. 

’  ,18  hoard  declared  a  forty  cent  (4nc(  I '’J' 7'!;’^  I”  j  ,  ..  ,  ,  ,,  . 

AM  J-  -J  J  ki  !  4(**»  J  pm  ation  foi  thft  half-vp^r  Ariuinc  THa  ^bn\  p  dividends  will  np- 

.0?  dividend  on  the  class  ’'A  ’  and  berembPi  .VIsi,  195a.  pax  able  .lanu.  1  J  ru"  i-.u  a.,; 

■«  class  ’‘B  ’  shares  payable  ,lan  i^'''  L'th.  19.59,  to  .shareholders  nfipaid  on  Thursriav,  th-  lath  day 
iiary  2.  19.59.  to  shareholders  of  of  .January  1959,  to  sharehoWers 

Xot  (record  December  15.  1958.  commov  shvrfs  jot  record  at  the  close  of  business 

.'50'  I  -  '  A  half-xearlv  drv.dend  nf  V ,  ^ 

•"•^'^  /“L  X  /^  •  f'pni’F  pm  shflvft  has  dftrla*  Art  -  her 

V.n9T09U*wdl  common  shai’es  of  rhf*  Cot-  „  ^  .  r  *u  p  j 

pnration  for  the  haif-ycHi  cndine  By  Order  of  the  Roll'd, 

r  •  i\l  Oftcftrob^r  3Ust.  payjthle  .lanu- 

•  Expansion  Plans  IMh.  19,59  to  sharehnlders  nr  T.  B  KING. 

,  r  lerord  at  th<*  rlo<?^  of  biisiop'^^^  SccretarV. 

•^J  _ _  nftrftmbftr  2?ni1  JP^8. 

■11  _ r’-.  rii._—  t  .J  i.  -.-I  .  ...  _ _ 1  Montreal.  26th  November.  19.58, 


ChatGau-Gai 
Expansion  Plans 


Chateau-Gai  Wines  Ltd.,  it  is  Bv  order  nf  the  Pnard 
j  announced  by  A  G.  Sampson.  r  \v  mitchell. 

I  president,  plans  an  early  start  secretary, 

ion  a  $415.non  expansion  program  ^?,'*^her'’”J?h‘'’i9,5« 

I  at  Niagara  Falls,  Ont  .  plant  of 

company.  - 

I  The  expenditure.  Mr.  Sampson  (  The 

jsaid,  represents  a  ’'stepping-up  !  GREAT 
of  a  in-year  program  originally  j  CAOni 

i. scheduled  for  completion  in  1965  i  >AUl/L 

I  and  under  which  the  rompany  !  Company 

I  has  already  spent  $700,000  in  the  i  DIVIDEND  I 
last  few  years.  h^reb 

The  program  is  being  ad-  an  annual  du-id 

vanced,  he  staled,  hecaii.se  of 

"'continued  growth  of  Ihe  hu.si-  of  the  rompam 

ness,"  and  to  help  current  un- 
employment.  ,1  t( 

Tenders  will  he  called  follorv-  hu.5ine5s  on  nr 
ing  completion  of  plans  ann  | 

I  specifications  and  work  is  ex  i  oi  cier  ot  t 

I  peeled  to  start  w  ithin  about  a  i 
I  month  Denemhet  12.  19; 

;  Items  planned  include  a  power  1;  ■  ■"-"i™'-' -  ' 

sub-station,  a  ooo.ooo-gallon  bulk  p _ _ 

w;ine  storage  cellar;  a  12,000 
I  sq.  are-foot  warehouse  for  case 
gnof-i;  and  a  cellar  to  hold  4,000 
oak  ’larrels  —  in  addition  to 
present  6,ono-barrel  rapacity  —  VlERPf  - 

for  ageing  wines.  This  program 
w  ill  he  completed  in  about  a 
vear.  ** 


The 

GREAT  WEST 
SADDLERY 

Company  Ltd. 
DIVIDEND  NOTICE 

Nfsticft  15  hftrehs  2ivrn  ♦h^’ 
J^nniial  rtividend  of  Opp 
Dollar  i$li  no)  share  on  the 
oiit-Atandinc  common  share® 
of  the  Compans  ha.s  been 
Herlared  pavable  on  Decern - 
hei  3].  IP-SR.  to  shareholder.® 
of  rerorri  al  the  close  of 
business  on  December  24. 
IQ.oR 

Older  of  the  RnaiH 
D  BARCLAY. 

^P(7retai  $  . 

nenemher  ]2. 


I  Dominion  Steel  and 
{  Coal  Corporation, 
Limited 

I  DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  a 
regular  quarterly  dividend  ot 
twenty-five  cents  (2,5c)  per  share 
on  the  outstanding  Ordinary 
Shares  without  Nominal  or  Par 
Value  of  the  Capital  Stock  ot 
this  Corporation  has  been  de¬ 
clared  for  the  quarterly  period 
ending  December  31st.  19.58.  Such 
dividend  to  be  payable  on  Janu¬ 
ary  27th.  19.59,  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  December  .3nth.  1958. 

By  Order  of  the  Board. 

G.  C.  BROADBENT, 
Vice-President  and  Secretary. 
MONTREAL,  P  Q.. 

December  10.  19.58. 


M 


Seagram  Net  For 
^  1  St  Quarter  Off 

On  net  profits  before  inrome 
'tax  provision  .$6.50, nnn  greater 
ithan  in  same  period  last  year. 
Distillers  Corp -.Seagrams  Ltd 
reports  net  earnings  fo-  the  first 
quarter  of  rompany  s  fiscal  year 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  288 
end  Cxfre 

NOTICE  IS  hereby  given 
that  a  dividend  for  the  quarter 
ending  January  31.  1959  of 


the  3  months  ended  October  forty  rents  per  fully-paid 


12.5  31.st  la.st  —  lower  bv  $11,5.000.  shar*'  on  fhe  outstanding 

25  '  Profit  after  all  nneratinn  Capital  S^ock  of  this  Bank  and 

'  trom  atier  an  operating  p^,j.3  ^,vidend  of  twenty 

sst  but  be.i/i'e  prov  ision  for  rents  per  fully-p;^id  sharp  have 

Yo  incomp  (axes,  was  up  a  $I9,27fi.-  beer  rterlared.  payable  at  the 
5,iT  000  from  $18,620,000  for  fir.st  Bank  and  its  branches  on 
quarter  of  last  fi.scal  vear.  Pro  ,  2,  1959.  to  share- 

f«..  >  '  u  ho  ders  of  rerorri  at  the  close 

.47-z-  vision  for  inenme  taxes,  however.  husmess  on  Deremher  31. 
25  (was  .*79.5.000  greater  al  $9,295.. 

Z  yo  as  compared  wilh  $8,.500.000,.  ' 

•fifl  leaving  net  earnings  for  lalest 

period  al  .$9,981,000  as  against  ^  Wadsworth 

.20'  .$10,126,000. 

Figures,  it  is  pointed  out.  cnn-  Toronto,  Derember  12.  1958 
os  solidale  results  of  corporation  - - - - - 


Februarx  2.  1959.  to  share¬ 
holders  of  rerorri  at  the  close 
of  husiness  on  Derember  31. 
19.58 

By  Order  nf  the  Board 

J.  r  R  Wadsworth 
General  Manager 

Toronto,  Derember  12.  1958 


DIMDE.VD  NOTICE 

NOTICE  IS  HEREBV  GU'EN  that 
the  fellnvi-inE  Dividends  have  been 
declared 

.5  <9uarleib  Dividend  of  Fifty- 
three  Cents  1 53c I  per  share  on  the 
outslanriing  Preferred  Shares  of  the 
Companx  will  he  paid  !2th  January. 
19.59  to  shareholdeis  of  i  ecord  at 
the  clo.se  nf  business  on  26*h  De¬ 
remher.  19.58. 

A  Regular  Qiiaileih  Dividend  of 
Thirty  Cents  i.SOci  per  share  and  an 
extra  Interim  Du  idend  of  Twenty- 
five  Cents  i2.5ri  pei  share  on  the 
outstandioE  Common  Shares  of  the 
Compan.v  will  he  paid  2nd  Febru- 
arx.  19.59  to  shareholders  of  record 
at  the  close  of  business  on  9th 
.laouarx,  1959. 

Bx  Order  of  the  Board. 

!  E.  G.AKSIDE 

' _  _  Secretary. 

:  vbr 

'  DOW  BREWERY 
LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBV  GIVEN 
that  a  dividend  ot  thirty-seven 
and  a  half  (,37*2c'  cents  per 


ahd’its  subsidiaries  in  Canada  ,  .  ,  share  on  the  outstanding  com- 

and  the  I'nited  .Stales,  including  ^rnnrnx-cmeni  over  1957  mieh  shares  without  par  value  in 
tho.se  not  wholly  owned  They  nrec  Hen  states  in  an  *'0^^  of  the  Company 

are  expressed  ,n  U  S.  currency  faTahofbv  di  has  been  declared  payable  on 


ad.iiistments. 


Gt.  West  Saddlery 
Operations  Expand 


share,  payable  December  .31.  to  ^V^9^S 

shareho'ders  of  record  December  er  12  . 

24.  I  By  Order  of  the  Board. 

The  impro' ement.  ,it  is  pointed  ^  R0US5IN 

out.  reflects  grater  operating  Secretary-Treasu'rer. 


4  purposes  the  C  P  R  is  a  straight  itice  of  redemption  from  the  com-  \oe»-uni»«  ouwrwu* 
ilbond.  at  least  for  those  who,Pany.  |^^e«i-.BBu.uyi  ut-iatwim;  ait. 


<ll\id*Bd»  tre  or 
— ArrBBrt:  (t'.S.l — L'£ 


I  Consolidated  sales  and  earn-  efficiency  through  changes  in 
»  quarterly  1  jpgs  ^f  The  Great  West  Saddlery  management  and  streamlining  of, Montreal.  Que., 

B  >,  t  Bc.uesj^^  ^  subsidiaries  this  j  operations.  iDecember  9,  1958- 


i 


The  financial  TTmes 


Last  week  we  could  call  them 
markets  without  much  feature. 
This  week  we  mav  call  them 


pre-holiday 


.  STOCK  AND  BOND  MARKETS 


U.S.  Economy  Indicated  “oTrUtor*'  THF  TRl 

Heading  Towards  New  Peak 

By  BERNARD  T.  FREVERT  i  STOCK 

Editor,  Standard  &  Poor's  OUTLOOK  ^  ^ 

Indication.*  are  that  I9.i9  will  tinuing  the  long-term  trend  in  *  ^ 

go  down  in  economic  history  as  these  areas.  BFlii  9J  '  *"  ^ 

marking  a  cc'.nplete  recovery  Purchases  of  di  abb  goods  '  WM 

from  the  19.S7-.i8  rece.ssion  and  should  be  up  sub.stantially.  espe-  |  Last  week  we  could  call  them 

the  start  of  a  succession  of  new  daily  automobiles.  .Although  <  markets  without  much  feature 

record  highs.  The  boom  that  public  reception  c'  the  new  19.59  M  •  \  , 

many  had  been  forecasting  for  models  is  not  yet  conclusive.  %  ^  ,S  "  This  w^k  we  may  call  them 

the  “Golden  Sixties  ”  promises  to  there  would  appear  to  be  a  -  ”***””"  pre-holiday  markets.  Next 

be  well  under  way  by  then.  market  for  a  least  the  3.,i  mil-  v  week,  noliody  will  care  much 

The  unusually  strong  recuper-  I'on  car  target  on  ich  the  in-  -.rhat  de.scription  one  may  give 

ative  powers,  demon.strated  by  dustry  has  set  its  sights.  'This  .  ,u  activities  on  the  New 

the  ec-onomy.  have  produced .  a  wonW  be  above  the  ^  y^.-g  Montreal  and  Toronto  ex- 

\ -type  of  recovery  in  industrial  indicated  19o8  total.  ||H|Hni 

production,  in  contrast  with  the - - I  P|wP'  |  changes. 

saucer  pattern  in  the  rebounds.  D  aX  Mai/s  ^mtia  '  ^  Actually  though,  traders  are 

from  previous  postwar  reces-  I'WVd  JvUllfl  i  ^  f  jPjH  avvare  ot  specilic  intlu- 

sions.  Far  from  being  a  Hash  AXX«--  A/iaStiAn^l  If  •'  ..  ences.  as  has  been  demonstrat- 

in  the  pan.  this  upsurge  .shows  UTTCrS  AQaiTIOnai  ^  f  HK#  ' 

ordeveKng''into  "a  suVlained  360,000  ShateS  |  Canadian  Breweries. 

forward  movement.  _  t  "hich  company  .seems  to  face 

We  estimate  that  the  Gross  Offerin®  is  bein'*  made  bv  The  At  a  recent  meeting  of  the  board  ®  hit  more  questioning  from 

Bank  of  Nova  Scotia  to  ifs  share-  «<■  directors  of  The  Royal  Trust  the  Combines  Investigations 

reach  $4-1  billion  an  increase  additional  360.000  /r  ^ VmL.  P”"’’*'- 

of  8'r  over  the  $436  billion  ^  u  ■  President  and  General  Manajrer  . 

dicaied  for  19.58  Bv  the  end  of  ‘  of  the  company  was  appointed  a  ’ expansion  of  the  corn- 

next  vear.  this  series  might  well,„/,5.^,  "''"'"f, director.  j  pany  by  the  taking  over  ol  an 

be  running  at  a  sea.sonally  ad-  “J  “  ‘  n  f  _ —  increasing  number  of  brewer- 

Justed  annual  rate  of  more  than  '  -  „har  ''  h  la  h's  has  ot  course  created  a  stir. 

«>An/\  u’li'  j  ’iL  *1-  e^cn  live  shdics  held  i 

nrnviAi!  ^ '  K' I T  a  a  issue  will  inci'case  paid-up  i  INVESTMENT  COMPANIES  '  It  is  doubttui,  however,  that 

in'^h  '!h-  billion  j,gi  *I8.(M)0.0(MI  to  $21.-  (supnOfa  bt  .>i,CH»i,  »ro..  a  c  i.id.i  there  will  be  a  “call  lor  divest- 

-  TnVwi  h  the  rl.Acfil  ^  ,u«..n„„v  D,,.  ,S.  IS...,  3  3  ,3. 

I9.i(  and  with  the  recession  low  ,,.,w>  aaa  i  .a.  aaa  i>os  eaid 

of  .$42.5.8  billion  in  the  initial  . ...  .  is..?  .centsi  Bid  Asked  sale  ol  certain  properties  which 

quarter  of  1958  .  biibcription  warrants  ''  'd  be  •Moiia^d  231201  » 7  m  $  7.00  company  has  acquired  in 

Inventory  Shift  a  Major  Force  '^•'^tiod  Decembei  \i  and  nshts  '  ,,,  [-pc'cmt  vears. 


MONTREAL,  DECEMBER  19,  1958 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun’l  Bond  Issues  L.  Ontario  Cement  eleven  agree  or  not  Frances  tr«- 

new  iilUII  1  UVIIU  lodUCo  T  L  II  diliona!  surpluses  of  food.stuff.e, 

‘  -  .KightS  Token  Up  lavallable  more  freely  within  its 

*  MOM'RKAL  WKST  1  'Toponio.  —  (leoi'ge  H.  Elliott,  block,  could  become  a  substan- 

|'»n^"i«sV*’'oi''i4rlrwio 'Jw^di.c-sraJ^.r  Ontario  Porl-  tial  deterrent  against  further 

jicrnt  M'nai  drbpniurM  Jo  a  lyndiratr  ]nnd  Cement  Compaov  Limited  increa.ses  of  Canadian  sales 

I  compoacd  ot  Wood.  Gundy  k  Co.  l.ld  , 


■  B  ■  'j  ■  I  composed  of  Wood.  Gundy  k  Co.  Lid  ^ 

I  A.  E.  Aine.«  &  Co.  l.ld.  aod  Thf  Royal | announced  during  past  week  thafi  /s  to  manufactured  products 

I  Bank  of  Canada  at  a  price  of  94.S26.  u*  j  i  •  •  j  ^  ’ 

^  _  On  this  basis  net  cost  of  bonowinjz  lo  Comoinecl  subscriptions  and  over- Can fdians  already  must  over- 

/I  I'I/T/AK^  t-ome  the  relatively  higher  unit 

1 1'%^  four  oihei  ayndicair*.  jD  common  shareholders  of  units  cost,  together  with  the  fact  that 

loose  from  the  recession  inhi-  bkebk  pkut.  s.c.  1  consisting  of  one  common  share'Canada  has  no  merchant  navy 

bitions  of  the  past  eighteen  _  P' s>h(H>i  nunmisMuners  lor  and  one  common  share  warrant  of  her  own  to  carry  her  own 
months. 


Next  t  The  metals  should  be  one  such 


'  week,  noliody  will  care  much 
S-'.rhat  devseription  one  may  give 

I  to  the  activities  on  the  Ni'w 
York  Montreal  and  'Toronto  ex¬ 
changes. 

I  .Actually  though,  traders  are 

I  si  ill  aware  ot  specilic  intlu- 
ences.  as  has  been  demonstrat¬ 
ed  in  the  rather  erratic  move¬ 
ments  of  Canadian  Breweries, 
which  company  .seems  to  face 


of  directors  of  The  Royal  Tfust  the  Combines  Investigations 
Company  .J.  M.  W'ELLS.  Vice-  people. 

President  and  General  Manager  ,,,, '  '  ,  . 


group,  inv  entory  reports  are  n^s.^rVnd1i2S 

often  coni radici ary ;  while  there  -Vi  *  id  isiu-i*.  on  iius  basis  nri 


of  the  company  was  appointed  a 


'The  expansion  of  the  com¬ 
pany  by  the  taking  over  ot  an 
increasing  number  of  brewer- 


are  substantial  pioduccis  is  i.iiai  pt-r  ccui.  rii*'  eri.vNiyiai  sccrc* 
stockpiles,  tho.se  in  the  hands 

of  eonsumers  must  liy  now  he  - 

at  levels  which  would  support  RE.AiiiiAKNois 

,  ,  ,  ^  ,  Cuy  ol  Hfa(ih;iriH>i$i.  Wufbfv,  huN 

dciy  lo  day  opt*rations  only.  awtirdc*!}  lo  Gmiiniock  &  I’o.  i.iu 

^I'h**  orowtb  ill  <llb*  N$*.sl>iU.  I'hoiti.soii  &  I  o.  Lid.  an 

I  no  COnillUKHl  giowm  Ol  MIO  $2.'>6  000  lwenly.y»‘»r  ,i  per  lenl 

St  it  u(  ion  of  one  material  for  s*eri«l  debenluie.s.  malurlnK  19:>9.7b.  «l  a 

^  f  ,pric*e  of  94.59.  On  lh,>  basis  net  i'«»M  wl 

another,  the  de\elopnient  ot  lboin»winK  tu  ibe  uuinieipaiity  is  5. >94 

new  materials  and  their  con-  _ 

stant  improvement  does  ot  howk  k  CKtii.  s.c. 

course  affect  the  metals  group  Piuic.suui  mHuui  c<iiiiniissiunri«  iw 

1  •  J  ,  Houiek.  Queliec.  have  awarded  lo  IKmi* 

in  many  lines  ol  industiy.  iniun  .securities  Cmp.  Ltd.  an  issue  fd 

Yet,  the  basic  hunger  tor  good  ‘““.'7'  ’-s'l  l•<•|  ij'ii 


ed  lo  Creighton.  Vla.  ken/ie  k  Co  l.ld  ''i*' P  eXCCCUefl  444.44i>  UIlllS,  tne  Wdie.s.  jmporieu  proouCIS  in 
o"‘’»:iMW*’r«emy-yeai‘.  ’s-liCi'  per  '”^>111111111  luimher  required  to  Canada  come  relatively  cheaply 
.serial  drbpniiirrs  ai  a  price  of  si.sH | make  the  Ottering  etieclive  ibwause  all  of  them  are  brought 

hM  $20;<.(NM)  $»f  5  s  i>l  19:i9-(i:i  ami  $I2.>.<NKI  nv.  ..in-  t  .  ki  •  .  li  k. 

of  5'i»  i»t  iwMTk.  On  tins  basis  net  '*^*‘**  ollerm^  coiisislinj;  of  to  thisS  country  by  low  cost  ship 

eosi  of  iMirnmiiiK  to  the  vtHnmis.Nion  671.376  uiiits  coiiiiiiued  f brou^h  Of  |jy  state  subsidizcd 


is  »,}M5  per  feiil.  I  be  er<»Mii$‘ial  Seere*  i\  nj  Kl’idov  December  12  '  i 

lary  has  xiveii  a  ^lanl  ol  2tK;.nH.75  lot  , '  ^  r  iiiidv,  liccemori  j yessels. 

itie  bmii.  wlieii  the  subscription  nghtsj 

-  lexpired.  Any  unsiib.scribed  units!  As  this  European  problem- 

«riv  v»K  nE.AciiAKNois  !then  would  he  ottered  by  the  either  to  be  settled  by  January 

aiwuded'^.o  'S'‘Gri:io.K''7'^^^^  Ud"  “P 

anti  Thomsmi  I.  Co.  Lid.  an  bodv  &  Co.  aiui  Ncsbilt,  *  Upwards— slai’ts  leaving  its  mark 

issue  of  $2.56.000  twenty-year  per  vent  son  k  Co.,  Eld.  j  I  b  ’  W 


Gingell .  .  . 

(Continued  from  Page  1) 


on  onr  export  onllook  it  becomes, 
obviously,  most  urgent  that 
agreements  are  reached  between 
CdPada  and  the  United  States 

_ !in  the  .January  talks. 

nHi.i  It  is  bv  no  means  certain  that. 


The  issue  will  increase  paid-up  INVESTMENT  COMPANIES 

capital  from  $18.000. (KHI  to  $21.-  (supplied  h.  vin  uxig  nm..  a  cn  i.id 
600.000.  and  rest  aci  oiint  fnim  ttl«»in,  qunlalinnv  De..  is.  1S.VII 


ies  has  ot  course  created  a  stir.  (  for  consumption  gains,  which 
It  is  doiihttui,  however,  that  may  come  suddenly  or  slowly, 
there  will  be  a  “call  lor  divest-  must  be  regarded  as  good. 


Inventory  change,  a  major  cul-  '^^''  i’*'  exercised  up  to  i^mch  '.f-jj;""  invest.  Kund  .i* 

prit  in  th  early  U  recession,  cUS  miemn..  .v.v 

i.s  likelv  to  become  the  mostT.^*^ also  be  sold  at  any icorporaie  invest.  .16* 
nntftnt  foMne  in  tho  oc  time  between  the  is.sue  and  ex- ^'rouped  income  if) 


IT  COMPANIES  '  It  is  doiihttul.  however,  that 

Mxig  Bros,  k  Co  I.id.i  there  will  be  a  “call  lor  divest- 
I  ®  demand  tor  a  re- 

19.-I7*( rent's  1  Bid  Asked  ^^alc  ol  certain  properties  which 
the  company  has  acquired  in 

12.V  3fi.47  .38.29  rcccnt  vcars. 

1  .38  9.07  9.9.V'  I  .■  ,.  .  .  , 

■>..13  5.88  The  testing  lime  for  slocks 

'  Jo-  2-1 !  is  not  far  awav.  Their  resist- 


Supei.  Growth  3  1.79  1.9.1 1 

.Supervised  ln<-4»me  19  4.0:f  4.3:t 

•Tele.  Klecitonirs  .Vi9c5.5.1»  1.1.69  14.92' 

•Well.  Fund  Inr.  46<4.1)  xd  13.59  14.82 


•  T.S.  Fund. 

(  >  Capital  Gail 


potent  factor  in  the  recovery  as  m^ed  wZ 

i!  shifts  from  a  negative  force  P'7  ”^’7'  .  .  Growth  oii  &  oa* 

10  a  positive  me.  Whereas  in-:  The  shares  it  is  pointed  oi'l 
ventory  liquidation  for  19.58  is  i-ever.^u’Tcan.  22 

o^timstod  at  $5  4  billion  (6p  commencing  ,\laich  13.  oi  'Masv.  in\e.si  ti.  4ui 

widest  correction  ‘or  any’ year  purchased  outright  any  «“;“»{  “.1” 

since  1932.  such  stocks  in  19.59  I'nie  after  Dec.  31.  !.\orth  vm  Ed 

may  be  rebuilt  to  the  extent  ol  .  F.  William  Nicks,  president. isaviogs  t  m.^e.s,.  ^ 
some  .$3  billion.  The  over  all  'n  making  the  announcement  ^up!  Exer.  Ed.  '.vs 
change  of  $8.4  billion  would  ac-  draws  attention  to  the  fact  that iSuper.  Growth  3 
count  for  almost  onc-qiiartor  of  since  the  last  bank  —  3.000  '.TZ.''Erieriron'i’r!J'  .i.vsi 

he  projected  gain  in  GNP.  share.s  a  $38  a  share  in  May.  •w>ii.  Pund  inr.  46<4: 

Corporate  capital  spending  —  ll^c  bank's  assets  have]  •  I’.s.  Fund, 

al.so  expected  lo  turn  upward. , increased  from  $1,244,000,000  to  (  >  cupuai  Gam,  dimi 
The  rise  is  likely  lo  start  slowly  $1,704,000,000.  _  ' 

and  gather  momentum  as  the  -  Conadion  Quo 

year  progresses  and  win  proh  fnmhinPC  Champ  0”  U  K.  Secul 

ably  be  more  marked  i-  equip-  COmOineS  VnargC  3,“, 

ment  than  in  brick  and  monar.  c  i-  j  l  ' 

Government  spending,  a  strong  LflllSdlSn  Dr6W8ri6S  “PP  '***  Kippw 
sustaining  influence  during  1958,  _ 

will  again  be  a  major  contri-  xo  charge  has  as  vet  been  Aluminium  . 

butor  in  19.59.  While  the  .Admini.s-  lajfj  again,,  Canadian  Breweries  ‘’7 . 

nation  may  well  be  sincere  in  p  Baylor,  chairman.  •• 

it.c  call  for  holding  down  the  jn  3  letter  to  shareholders  .f  , 

budgei,  appropriations  already  ^  ^  repo,,  "I  England 

vo  ed  and  the  New  Oeal  char-  Re.siriclive  'Trade  Practices  '  ^ ‘'7 

acler  ol  the  new  Coi  me.^s  sug-  ^,^,inmission  and  recent  .specu-  '  '^"7  ^ 

gest  that  Federal  expenditures  -  Steuail  &  I.loyds 

w'ill  somewhat  exceed  the  high  ,,  I  .  s.  u  „  sH  x—Kx  stock  distri 

rate  being  attained  in  the  cur-  ,  company  is  charged  x  stock  di^ 


9.07  9,9.5 ' 

5.33  5.86 

7  80  8.57  I 

8  97  9  75: 

3.76  4.11 

5.16  3.64; 

7..13  7.6.5  i 

10.98  11.87: 
5.88  6.35 1 


Siam  imp.u>e..uMM  uu.s  hohk  k  PKor.  s.c.  (Continued  from  Page  1)  i--—  -------  --- 

course  alfect  the  metals  group  Piuitj.Maui  Bvhuoi  comnnsMunvis  iw _  _ ui  the  .lanuary  talks. 

,.  1  •  J  .  Hmvivk.  guflM>c.  have  awarded  to  IKmi* 

in  many  lines  ot  indu.stiy.  i„i„„  seiuriues  tvip.  luj  an  is.^.ue  ot  before  the  increase  in  expendi-  means  certain  that. 

Yet,  the  basic  hunger  for  good  “'  «  ’pi'u-r  'T.i'  S  lure  in  other  parts  ol  the  nation-  agreements  will  be  easy,  rtr 

.serviceable  metals  are  .still  i...  «5.,.k,  jh  even  obtainable.  There  is  a  sus 

there  and  the  outlook  therelore  !,»m  .,i  i„,.T..wiiiK  u>  inw  , ..imiiixsi.Hi..is  •|'|„.  .summing  up  then  must  be  Washington  that  Can 

lor  consumption  gains,  which  '*  Hirrcnl  trends  will  con- approach  the  table 

may  come  suddenly  or  slowly,  I  i.aikkmia  ckoi,  sc.  3  I3,..  with  a  chip  on  her  shoulders,  a 

must  be  regarded  as  good.  ;  Hr.seMjm  ...ihh.i  (•hiniiism.mi  i<>i  1..1111.  ,  . . .  ....  Ai.chip  oft  the  old  Commonwealth 

.  °  .  vniia.  viiiehei.  hiiir  awa.iiiu  lu  i.h  gci  demand  Iroiii  the  iiiakei s  ol'  . 

*5”  ,  Mi.i-m.  Bif-nirmi.  |,|„  issue  III  *t>4,.  31,,,.,,  blwk.  I  here  IS  only  one  thing 

The  steel  industry  is  allecled  len-.veai.  4'j-5  i>ei  lem  serial  debeu-  ‘  ^  wrong  with  this 

.  ,  lures  at  a  prire  ui  9,') :ui  loi  $38.(KKi  of  setting  a  conliiuuHl  decline  at  * 

similarly.  The  increased  use  ol  ^  j  .  The  people  who  .mo.st  dearly 

aluminum  in  the  auto  indus-  ^  would  love  Canada  to  .start 

iry.  replacing  i  m  p  o  r  t  a  n  t  pm™i  a  Employment  Situotion  Iboosting  her  trade  with  them  are 

weights  of  steel,  has  of  course  -  I  x„.u  .  .  •  the  underdeveloped  and  ii  n  d  e  r 

_  I  TOWN  oE  MAMWAKi  '  All  the  sigiis  continuc  lo  in-  .  >•  j  ,  •  r  .u  t-  . 


similarly.  The  increased  use  ol 
aluminum  in  the  auto  indus¬ 
try.  replacing  important 
weights  of  steel,  has  of  course 


BUSINESS  ACTIVITY- vv-STOCK  PRICES 


Canadian  Quatatians 
On  U.K.  Securities 


I  lown  ol  Vlaiiiwaki.  Uurhri .  has  award-  dlCHtC  that,  if  a  I'WOV  Crv  in  CCO- 
:  ed  10  t:redii  Uuehrr.  Inr.  an  issue  of  ‘  , 

IWMKXI  Hfieen-year.  ,5.51^  per  rent  serial  notlllC  activity  COmes  in  thc 


capitalized  countries  of  the  Ea.st 
whom  we  would  fir.st  have  to 


V'.J  - 


dehentures  al  a  price  ol  95  717  lo.  $15,-  Sn,.,ng  Ihp  plfpr-l  on  thp  pmnlnv  ‘biantP 

non  of  5s  of  i9.')9-fi:i  and  I45.(MHI  of  5''i's!^P  vlivvl  On  me  employ  1  ,S  J-  ,  •  4 

ol  1984-73.  On  ihis  basis  net  coal  of  nient  situation  mav  not  be  pro-!  4 be  Canadian  tieasury  .s  not 
oiiowinx  lo  the  niunicipaiii.v  is  ii.1118  _  _  •  loow.  and  will  not  bc  for  .some 


tjfkiVTtiAi  noouCTciN 


Canadian  Breweries 


'Quotations  as 

al  Dec. 

I6»  1 

Supplied  by  Kippen  A  Co. 

.  Inc.  > 

Bid 

.Asked! 

Bril.  .Aluminium  . 

9.50 

10.25 

British  Pete . 

7.(M) 

7. .50 

xDaily  Mirror  . . . 

2.75 

3.00 

Court  aulds  . 

4.00 

5.00' 

For*  ol  England  . 

6.25 

6.75 

Hawker  Siddloy  . 

3.75 

4.25 

Hudson  Bay 

22.75 

23.50 

Stewart  &  Lloyds 

2. .50 

3.00 

ance  to  year-end  reports  show¬ 
ing  reduced  earnings— as  com¬ 
pared  with  last  quarter  reports 
which  show,  or  should  show. 


r"7"o'  "Ja""  vr  “If  the  company  is  chargtid  di.stribution. 

rate  being  attained  m  the  cur-  ...  .  .  - - 

rent  quarter.  Equally  important,  breach  o  he  Combines  .  ,  ^ 

election  result.*  give  no  reason  Actively  Traded  Wan 

to  believe  that  the  steady  ri.se  >"  P^';'  . . '*• 

in  slate  and  municipal  spending  be  because  of  o-ppi--  i..v  Rum,  Br.,.  *  c 

will  be  slowed  next  year.  acquisitions  made  during  .  R;;i 

Personal  Income  Headed  Upward  ^  early  1940  .s  in  On-  Rjrrofi  uranium  . 08 

Personal  income  will  be  swell-  tario;  and  now.  .some  15  or  20  wei.^  cranium . 30 

ed  mainly  by  the  ris*'  in  wages  .vcars  later,  nolwithstanding  the  ('(In.  SoiMhern  Oil . .v‘) 

and  salaries,  which  mav  well  be  fad  that  all  the  inlormation !«"  Husky  on  .  995 

lip  6%  nr  7V.,  reflecting  wage  respecting  such  acquisitions  was  i,anium  rm 

rises,  longer  hours  and  a  some-  at  all  times,  a  matter  ot  public  s'araday  t'ranium  211 

what  greater  increase  in  em-  knowledge^^t  is  being  suggested  Gunnar"Mi'n'f's*'''"  '  711!' 

ployment  than  '  the  labor  t.orce.  that  what  your  company  did  was  Keiiy  onugias  . !  4  70 

Personal  expenditures  should  wrong.  ”  He  points  out  that  “at  CrSm  '7 

rise  approximately  in  proportion  no  lime  were  we  told  by  any  Mip  we.siem  c.as  .30 

to  the  gain  in  income.  .Spending  government,  federa,'  or  P'ovin-  s!’a'i''**i'i*9'5fi?''  '  ^ 

lor  non-durable  goods  and  ser-  cial,  that  what  was  being  done  .xonhspan  i  ianium  1.20 

vices  will  expand  ;radiiallv.  con-  was  wrong.'”  omanu  .iinkey  ciub  ..  .:is 

. . . _ *  _  .  _  .  .JZ _ _ _ Rio  I'liiio  ,. 

Sup.  Piopiine  3  25 

MARKET  AVERAGES  AND  VOLUME 

MONTRFAL  STOCK  EXCHANGK:  - 


Actively  Traded  Warrants 

U'ioBinK  4|uolatiAn<i.  Dfr.  16.  19.58i 


rent  quarter.  Kqualiv  important.  ,  ..  ..  *  *  »,  »,  i 

election  results  give  no  reason  estigat.on  Act.  Mr.  ayl 
to  believe  that  the  steady  ri.se  >"  P^'.'t  wc  can  only  j 
in  slate  and  municipal  spending  •‘’Htnc  that  it  will  be  because 
will  be  slowed  next  year.  acquisitions  made  during  t 


<>nt;«i”io  .l(N-key  Cluh 
Rio  Tiiito 
Sup.  Piopiine 
Sianleish  I  ranium 
Wesiern  l)e<-ai(a 


Dpcomber  18  .  148.9 

Dpcembrr  11  148.8 

December  12  147.2 

Decembei  1.5  147.0 

December  16  117.9 

Chanse  for  week  1.2 

19,58  High  1.51.9 

1958  Low  1.10.2 

TORONTO  VTOCK  EXCH.ANGK 


December  o  .  . .  ,507.21  85.7.5  168. .15 

December  10  .  508,60  8.5.77  168.94 

Derember  11  510.76  86,13  169,52 

December  12  .509.15  86  04  169.69 

December  15  .509.8.5  8.5  92  169.3.1 

December  16  511.22  86.  ?6  169.60 

Change  for  M  eek  4.01  -  fl..5I  •  1  28 

19.58  High  511.42  86..19  182.2.1 

19.58  I.OM-  198.63  71.20  145. .10 

NKW  lORK  STOCK  KXCHAViiF  M>na  .Inm 

- INOI  STR  l  Al.S - 

High  Lom  (’lo-e 

Derember  9  .  .561.51  5.55.58  5.58.11 

December  10  .566.50  .5,58. o.*i  561,98 

December  11  569.50  .561. .57  .561.07 

December  12  .  565. ni  .559.11  56J.27 

December  15  .  .566.24  5,59.96  561.98 

December  I6  568.29  .562.25  .565.18 

Change  for  week  •  6.78  6.67  •  7.05 

19.58  High  568.29  .. 

1958  Low  .  417.80 

- r  TILITIFS- 

Hich  l.OM”  ('lose 


Derember  9 
December  lo 
December  11 
December  !2 
Derember  15 
December  16 
Change  for  m 
19.58  High 
19.58  Low 


OIL  BOND  QUOTATIONS 

43.i,onfl  icinxini  qiiolalioni..  Drr.  >.  IS.vm 
420.000 1  Supplied  h»  Invrsimrni  Oralrri'  A»»' 
of  Canada 

Bid  Ask. 

bO.i.iHio  \,ax  rntinJeums  .V,  .luiy  1  62  88  92 

Alla  Ga*  Tr.  ,51..  May  I  81  97  90 

Bril.  Am  Oil  SW..  .SepI  1  74  86  89 

.  Bril,  Am.  Oil  a',*.  Au*.  1,77  99 

Can.  nplhi  Oil  5'/a.  .May  1/73  110  112 

,  Can.  Oil  Cos.  4.  .Ian  1  76  86  88 

VolumejCan.  Pptrotina  4.  May  1,72  86  88 

2.348.0n()lc.  W  \al.  Gas  .vVa.  Apr.  1  83  99  101 

2.479,000  G  .\  Gas  Ut.  4i/j,  May  I.V  78  74  78 

Ci  N  G  IM.  cum  .lA,.  May  1  78  96  98 

2.88<.0n0  Gi  Plains  Deed  4.  Vpi.  I  65  80 
2./79,0()0  Home  Oil  .V'*.,  Dec.  15  71  110  114 

2.644,000  Husky  Oil  .  H  5.  Dec.  15  69  88  91 

Husky  Oil  R  aisi.  .Mav  I  73  90  92 

Imperial  Oil  3.  Dec.  15  69  85  87 

.  Imperial  Oil  3A«,  Feb.  1  75  86  88 

liild.  .\at.  Gas  a'-.,.  Feb.  15  77  100  104 

Inid.  .\al.  Gas  6.  .luly  1  82  97  99 

-  loiiilei  Oils  a.  Jan  1  67  84  88 

Clo  a  **''*  '  *>'  "0 

,V1  14  '-**k<“lund  .N.G.  6,  July  15  82  81  8:i 

,77  ,j4  M.-Voll-Fllinl  3,  Oct,  1  71  84 

1V5  10  IX'’"’  VOncord  a'j.  Apr.  15  6a  87 

154  TO  ■''“P  “ils  a.  June  1  64  87  92 

154  12  ''  X  *'•  *• 

154  .16  X*"'  XIOI  Oil  5>/a,  Nov.  la  6.5  92  94 

0  42  X"'-  Xtar  Oil  a-’..  June  15,77  93  95 

Pacifie  Pete  S'-j.  Apr,  1,73  98  101 

Pacific  Pele  5.  Jan.  1  77  112  116 

.  Path.  Pel  B  4-5  Apr.  1  62  88  92 

'Pembina  Pipe  I.  6,  Dec.  1.'74  99  101 

I.ondnnS.E  P-  ^P'  '  »  !«•  92 

2  13  .5  N<'OIT.V  Oils  a.  .Sept.  15  64  87  92 

2,^  'j  Trs.  Can.  Pipe  5.85  Jan.  1  87  91  92 

•>16  0  '■■'P  ‘*Hs  A  5.  .Mar.  I '66  94 

'll  7  ‘*'ls  B  a'-i,  Dec.  I  67  96 

:,j ,  Triad  Oils  4'54.  .Sepl.  15  71  84  87 

‘1V7  Trans  S  A  a'/a.  Apr.  1  88  77  79 

2  2  i"  T'on*'  S  I'  Apr,  I  88  91  9:i 

160  ("P*  *■’  9!  9.1 

,  ,  West  Decalla  a'-a.  Sepl.  I  68  96 


.iOO'  However  there  Is  another  , 
6.7,s  market  influence  coming  into 
4.2.S  the  picture.  I 

^3  TO  lorei  asling  as  to  possibles  ; 

tax  increases  is  becoming  rath-  j 
i  er  genera!  and  this,  for  Cana-  j 
A  !  dians.  will  be  somewhat  ol  a  i 

'I.  i 

I.id.i  j  The  Street  in  Montreal  hears 
•J',*!.'”'* :  that  at  least  one  forthcoming 
.10  i  annual  issue  of  a  newspaper 
^so  i  will  carry  an  article  from  a 
bank  president  forecasting  an  ; 
0110  i  increase  in  income  taxes,  eilh-  I 
.22  I  er  for  corporations  or  individ- 
:  uals  or  both,  and  this  is  the 

4  80  !  cause  of  some  heartburn  where 

.42  '  ■ 

.19  '  it  does  the  least  good.  ' 

40  I 

1:40  1  The  additional  rumours  that  i 

j'.J®  the  2n'7  tax  credit  on  equity  ; 

40  income  may  be  rtnluced  altects  ' 
3  .10  ,  stiH'k  market  conlidence  even  j 
'  more  directly  It  is  impossible,  j 
I  ol  course,  (or  a  finance  min-  ! 

5  j  i.sler  to  deny  explicitly,  or  to 

•  '  !  conlirm.  months  ahead  what  | 

"  his  plans  are  lor  raising  oper- 


- J„C  ""  p„,.,ionalelv  dfHi.siv'e.  Industrial-"’""'  f"’’ 

,  -  ji.sts  mav  make  do  with  smaller 

- X-  ifro  TOWN  m  sFPT  II.K.K  i  j-mil  gilting  and  lending  ahrnad 

•  ^  I  io\vn  of  SfDi  iieo.  uueho.'  ha«  it‘serv<\s  (il  raw  materials  and  7  . 

w  aMHidrd  lo  B  ^..in.i'dai.  w.m.vJ«di  d.fii*  I  J  *  1  i  (o  R  miich  greBtef  extent  than 

- a  .N>nduai^  ni^mpuNed  ofiiinished  g(Kls  at  a  given  level  . 

1  iMioiinnin  (urp.  Lid.,  (ir^ni^r.  \iip  arp  flnin(?  now 

j  Hiifi  k  cic,  Inc,,  ihc  impci'iol  Bank  of  of  activity,  and  a  decade  of^  ,,  .  ,  ^  '  c, 

— - - Canada  J.  K.  i.afiammr.  i.ipe..  Gar-,,..  .  ,  ,  ( anada  s  trade  problems  ip 

ncaii.  Bouiangn.  i.icc.,  i.a  coip  dc !  hoarding  o(  labour  may  be  ,, 

J _ L-I-.3-J _ I  1  J  j..i.i_  ioJ  Uuebfc.  Oscar  Dub»  k  Cic.  a, ■a,.:,,,,  «  .•lose  , IttoW  therefore  Will  Continue  t.o 

_ _ 1 _ I  ["‘j  v'anadienne  Naiionale,  .  ’  he  complicated  bv  the  American 

CHfcux  DesRoohei  s.  l.lc*  .  Dawson. '  C  Ollslimcr  dlli  ahles  accOUnt  ,  .  J  1.  'u  J  J 

_ I  ,L,„  Hannaloid  l.ld.  and  J.  T.  Gendron.  Inc.  factor  and  Will  be  compounded 

I  educed  the  demand  lot  steel  .^n  issue  of  »873,oon  len-vrai  .  s-.v-j  pei  lor  about  7  per  cent  ol  consumer  .  .s  •  _  j  ,  •  •e’.. 

in  this  narticiilar  inrtiisirv  ^  On  debentures  at  a  prire  oi  ,  ,  ihy  the  growing  dispute  in  EU 

in  this  paiticular  mau.stiy.  un  ^^ni.noo  of  .5.  of  19.59.67  and  spending  and  .something  morei  ....  r-n-i-ai, 

the  other  hand,  aluminium  is  »k74.ooo  oi  .ii',  *  ot  i96s.  on  mis  basis. „,j||  .  n^papa  .1,33  33  unsuree  ^  '  '  prisais 

i„.ioo  o.  i„oc,  .soot  of  .ho  oic  ">»  '"“"Hi  neeaeci  man  an  ‘'Psi'iRC  between  two  groups,  wherever 

losing  al  least  part  of  the  an-  paiuy  is  6.54  per  cent.  13  this  pari  of  the  economy  In  u.  .hira 

craft  market  while  steel,  in  its  -  lullv  restore  the  emolovment  ‘  '  u  ^ 

stainless  variety  befiins  to!  town  of  roxbobo  i  "'"V  '  'h*”  usually  gels  hurl  too. 

.stainless  variety,  negins  to  Hoxboro.  wueber.  has  situation.  I  - * — . 

play  an  increasing  role  in  the  awarded  m  a  ayndicaie  composed  ol  I  .  J.  u,,„„..p,,  . 

,  Credit  Wuebec.  Inc  Relanffer.  Inc  "  ‘-‘*0  Oe  SHIO.  now  ev  ei  .  mat,  .  .  - - 

mi.ssile  tield.  ''''"'i"'’  f;  •■'!*  »"<*  T*"  if  there  are  no  raw  material  or  | 

,  .  ,  ...  ...  Ivinnal  Bank  of  (anada  an  issna  ol  i 

These  frequent  shuttles  with-  of  ten-vear  5«a  per  cent  serial  labour  bottlenecks,  the  dangers 

in  the  metal  economy  have  ::|;'>^7,T%r'm:J\a.j.rner  inflation  will  be  reduced  '  „  ,  ,  i 

created  problems  which  a ' ' “«^i|;8  to  u>.  municip.iiiy  i,  6.424  Mpan,j3,p  ,he  p„,p|„yment  situa-  rUrfhaSPr.S  811(1  , 

somewhat  faster  pace  ol  the  -  1 1  ion  continues  lo  be  the  main  i 


It  can  he  said,  however,  that, 


These  frequent  shuttles  with¬ 
in  the  metal  economy  have 
created  problems  which  a' 
somewhat  faster  pace  of  the 

recovery  and  good  manage-  A^^p*  VnllIP  Of  Uianger  to  the  government,  but 

menl  can  overcome  in  due  VOIUC  Vi  y|.,p, ,,11133  p^,,, 

inues  to  ap 

!Ar(|us  Up  Widely  “ntiappabie. 

'To  a  great  extent,  this  ap-  ^  ■ _  '  1  An.sweiing  labour  qiie.slioner.s 

plies  to  most  other  industries  ,  j.  .  .  ,  ,  ,  ,,  on  Mr.  Randolph  ChurchilTsi 

u-  u  »  Indicated  asset  value  of  the  .  ,  .  .  I 

w'hich  ate  basic  lo  Canada.  *  .  1  ,  *  ,,  .articles  on  Suez  aDOfiarins  in 

.  ,  .  ,  .  .  ,  common  slock  ol  Argus  C  01  pora-i  '  ^  ‘  "'x 

Certainly  the  plastics  industry  annual  repoi  l  shows  $.'>3  I5(h  ma.ss  circulation  daily,  he  said 

plays  a  role.  In  the  building  ppp  share  at  November  .30,  10.i8.  that  he  would  be  content  with 
materials,  field  changes  are  compart'd  with  $2800  a  year  ago.  (he  verdict  ol  the  electors  slat 
taking  place.  These  are  often  Assuming  conversion  oi  all  the  ,^31  election  “mav  be 
long  d^wn  out  a''ai^  so^  soone.  than  you  think.'”  ‘ 

..  ^  ,  asset  value  would  have  been  - 

a  baby  s  list.  $47. H7  per  share  at  November  TO  w\  p 


Asset  Value  Of 
Argus  Up  Widely 


a  babv's  fist. 


To  quite  an  extent  some  of  last.  Holdings  of  Dominion  Tai 


DeSeau  .  .  . 

(Continued  from  Page  1) 


Canada’s  lumber  exports  would 


'  The  fact,  is  however,  that  !  *  he  market,  without  know- 

Mr.  Fleming  will  have  lo  find  ing  it.  and  basing  its  collec- 
money  somewhere  unless  it  is  .  the  action  on  many  other  pre- 
all  to  be  done  by  the  shortcut  mises.  appears  to  anticipate, 
of  printing  money,  and.  there-  '  in  its  recent  advances,  the  sort- 
fore.  tax  stories  in  advance  of  ing  out  ol  the  many  problems 
a  budget  day  still  three  or  four  which  have  arisen.  jc.spectively  in  year  ended  Nov- 

monihs  awav  must  now  be  re-  Unfavourable  tax  action,  ‘“'>'h'‘'' 
garded  as  potential  market  in-  particularly  if  it  is  not  accom- 

fluences.  panied  with  an  earne.st  effort  '  invesimenis  were  carrietl  al 

■5’  at  good  housekeeping  in  Ol-  cost  ot  $.52,707,079  at  .November 

The  base  metal  stocks  again  j  lawa,  could  certainly  prevent  .'to.  1958.  Of  these  .securities, 

have  not  had  an  easy  week  these  anticipations  from  com-  .sluires  having  market  value  ol 

since  we  last  reported  '  The  de-  ing  true.  "*^7  .'I*’'’"'" 

...  '$.<0.7,34,579  and  other  securities  at 

Cline  in  copper  consumption-  -  !$I.972..5TO.  In  addition,  short- 

and  in  prices— leaves  the  in-  SANGAMO  DIVIDEND  term  deposits,  etc.,  were  carried 

dustry  in  a  position  little  im-  Direclois  of  Sangamo  Co.  Lid  al  cost  of  $2.. '182,. 582.  Report 
proved  from  what  it  was  a  |have  declared  a  quarterly  divi-  points  out  that  a  security,  not 
few  months  ago  Net  earnings  dend  of  15  cents  per  share  on  having  quoted  market  value,  was 
of  this  industry  as’a  whole  and  common  stock  ot  company,  pay  sold  at  a  profit  of  $l,184,.55(i. 

,  ■  able  December  24  to  sharohol-  which  was  translerred  lo  reserve 

some  key  companies  in  parti-  December  19.  lor  invesimenis.  This  reserve 

ciilar.  will  be  dilficult  to  digest  ,  jp  ,[,p  (jp,,(  three  quarters  of  was  in  turn  applied  against  cost 
by  a  market  which  has  as-  (950  the  company  paid  dividends  of  certain  inve.siments  and.  ac- 
sumed  that  the  new  boom  had  of  20  cents  per  share  in  each  cordingly,  the  reserve  no  longer 
already  arrived.  iquarter  so  that  total  declara-  appears  as  a  separate  item  on 

‘  L  f  •  J-  linns  for  19.58  amount  to  7.5  the  balance  sheet.  Company's 

Iheie  ate  a  number  of  indi-  ppp  ,(hare.  interest  in  Canadian  Equity  &■ 

cations  that  certain  industries  |  'phis  compares  with  65  cents  Development  was  $1,862. .500  at 
are  just  about  ready  to  break  per  share  in  1957,  I  .November  30  last . 


our  recent  and  current  Indus-  &  Clu'mical  wye  increa^  (Continued  from  Page  1)  I 

trial  difficulties  are  due  lo  this  jbaies  dining  the  yy-;_ — .  — _  .. — 

.  .  ...  Major  investiiu^nts  comprise  4(K),-  decide  lhal  thev  are  disenminat- 

comp(‘!ition  bel\ve(‘n  material  7u»ii  u..  .-  i  ♦  U9.,k  .  . 

(HMi  Bntish  Columb’d  hoK'st  Pio-  ^d  ajjainst  bv  the  six. 

and  processes  wbicb  have  b(‘en  hiu  u  job  immi  ('MnaHrui  Hrew- 

.  ,  .  ,  ciiKis,  400.000  (.anacum  I  Canada  s  lumber  exports  would 

developed  over  the  past  lew  eiTes.  .T«5.0(M)  Dominion  Stores. t.  ^ 

vears.  9(K).0TO  Dominion  Tar  &  Chem- 

'  -r  ti.i.  luiA.  H-al.  l.mtKK)  Ma.s.sey-Kc'iguson  very  subslanlial  conce.ssion.  ! 

lo  Mlu.se  to  accept  this  stale  1,(KM),(MMI  shares  St.  Law-.  Canada's  metal  exports  would 

ol  allaii  s  would  ol  coin se  met e-  ,.,.3,.^  (’orporalion.  be  relatively  sale,  lor  the  U.K. 

I-'  s'asnalion.  ,  ]3v,..<l,3..3t  jpcpme  ol  $3,:)32.1192  would  almost  certainly  read 

The  market,  without  know-  lor  year  ended  November  tkl., against  Belgium  (a  member  of 

ing  it,  and  basing  its  collec-  ;l!t58,  compares  with  $3.477.227..,,,^  33^1  j,,,  African  .sources 


live  action  on  many  other  pre-  !''bile  net  income  ol  $2.6.16.323,  ^  metal 
,  against  $2,78(1,713,  is  equal  tO|  " 

mises.  appears  to  anlyipale,  preference  and  $1  :t8'  Kxporis  of  agricultural  pro¬ 

in  Its  recent  advances,  the  sort-  p,,,.  ^.„3„„33  share,  compared  ducts  may  be  endangered  in  any 
ing  out  ol  the  many  problems  with  $9..'t8  and  $1.50  per  share  case,  whether  the  six  and  the 
which  have  arisen.  'ic.spectivelv  in  year  ended  Nov-1 - 


Purchasers  and  ! 

Dislribiitors 
of  (fUvernmenl, 

'  IHiinieipal  and 
j  Corporation 

Seenrilics 

I 

A.  E.  Xm^s  &  Co. 

I  IJinil«Nl  I 

I  r 

Biiiineki  KklnbhtheH  1S89  ' 

I  I 

i  j 

'  MOIN'miiAL  ' 

TORONTO  NIWVORK  LONDON.  INS. 
VANCOUVER  VICTORIA  SrlNNIRlS 
CALSARV 


these  anticipations  from  com¬ 
ing  true. 


INVESTORS’  INDICES 


^  hen  you  need  Information 
about  securities 
you  own  or  are  thinking 
ot  buying,  consult  us  . .  ■ 
our  services  are 
readily  available. 

.V'*"** 


—  already  arrived.  'quarter  so  that  1 

I  OIL  &  GAS  PIPELINE  INDEX  Thore  are  a  number  of  indi- 

c  .•  .i  u  .  numoer  01  inoi  ^.^,3,^  p^^  share. 

Supplied  by  Kippen  A  Co.  Inc.  cations  that  certain  industries  |  'phij;  compares  v 
Based  on  the  simple  average  are  just  about  ready  to  break  per  share  in  1957, 

of  relatives  method,  reflecting,-  - - '  - 

the  average  movement  of  10  gasl^^s!^ - 

pipeline  siH'uritics  and  4  oil  pipe- 

Ki .  INVESTORS' 

c;6«  P.pelinf  Ai-ei.  94  19  9.1.79  ,  .40 

Oil  Pipplin.  A\Al.  80.>9  79.24  ,  1.05 

*  PIPE  LINE  STOCKS  -  im*  -  -  imi-s*  - 

Supplied  by  Kippen  A  Co.  Ine.  ”'9*’  ‘-“vv  ”'9*'  ^ow  (Dominion  Burtau  « 

(Quotations  as  at  Dec.  16-  W.«  ”»•»  210.1  **  Stock*  (Total) 

'  R  H  A  -k  H  ^  ^  10  Machinerv  and  Equ 

I  Alta.  Trunk  Line  19.75  lo  TO  i  ^  m  "  u  rn  T'  ' ' 

TC  Pine  line  98  •>*  ‘>8  so  141.2  2(16. .i  116.6  2  Motir  Milling  .... 

Westcoasl  Trans.;  20:50  ^2  258.4  177.7  285.5  179.1  5  Oils  .  Retinmg.  , . 

184.6  1.t0.3  195.9  140.9  14  Textiles  and  Clolhii 

-  A  J  D  :  207.6  171.3  278.5  177.2  10  Food  and  Allied  Pi( 

Changes  Appreved  By  ,  59- 4  ^  «5,-  4  449.7  10  Bev  erages 

Shaw'gan  Bandholders  5.35.9  424.5  .5tH)6  .364  1  15  Building  .Materials 


Wood,  Gundy  &  Company 

.  —  Limited  '  ' 

Toronto  Montreal  Winnipeg  \'ancoiiv'er  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv'  \’ictoria 

l.onrion,  Eng.  Chicago  New  York 


-  195*  - 

-  1957-58  - 

Dec. 

Nov. 

Nov. 

Nov. 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

4 

27 

20 

13 

Ago 

297. « 

247.2 

290.0 

210.1 

94  Stocks  (Total)  . 

258.2 

2*0.2 

2*1.9 

2*3.3 

223.3 

947.5 

713.9 

937.7 

553.4 

10  Mac  hinerv  and  Equipment  . 

669.8 

681  6 

673.0 

682.4 

607.5 

1238.1 

925.7 

1051.7 

764.9 

9  Pulp  and  Paper  . 

1040.5 

1042.0 

1051,7 

1051.2 

836.0 

218.5 

141.2 

206.5 

116.6 

2  Flour  Milling  . 

2(Hi.5 

202.5 

204.9 

205.7 

122.:) 

258.4 

177.7 

285.5 

179.1 

soils  (Retining)  . 

209.0 

215.1 

213.4 

217.4 

203.2 

184.6 

l.Vl.3 

195.9 

140.9 

14  Textiles  and  Clothing  . 

192.1 

191.9 

195  9 

194.7 

151.8 

207.6 

171.3 

278,5 

177.2 

to  Food  and  Allied  Products  . 

278.5 

270.2 

278.3 

269.5 

202. .1 

.597  4 

461.2 

655.4 

449.7 

10  Be  A  erages  . 

639.5 

636.5 

(i.T5.4 

646.1 

.5IMI  1 1 

.5.35. 9 

424.5 

.5(H). 6 

.364.1 

15  Building  .Vlnlc'i  ials  . 

493.5 

497  3 

.5(HI  6 

502.4 

379.3 

241  9 

194  3 

233.5 

147.5 

2  Industrial  .Mines  . 

178.5 

180.5 

184.9 

188  9 

J58.0 

315.9 

255.8 

308.3 

217.9 

7*  Industrial  . 

2*5.7 

269.0 

270.* 

273.1 

232.3 

408  2 

388  1 

406.0 

262  9 

2  I  ranspoitalion  . 

.338.8 

3.50.4 

349,2 

340.8 

282.8, 

133.0 

113.8 

119.0 

98.4 

3  felophone  . 

109.5 

109.3 

108.5 

108.5 

103.1 

233.1 

190.1 

267.1 

185,7 

8  Power  and  Traction  . 

227.1 

224,6 

227  6 

231.1 

202.1 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

19*.* 

197.2 

197.4 

197.4 

177.0 

.304,7 

2.55.3 

.325,3 

222.3 

7  Bank  Stocks  . 

.325.3 

317  9 

.323  7 

317.5 

240.1 

bonds  were  issued.  •  Basis;  .Average  .stock  prices  19.35-39  =  1TO  Weight  is  given  to  number  of  shares  o.j'aianding. 

Principal  amendment  i.s  in-  l3s(  revised  January,  1956. 
crysing  the  pymissable  pnnei-  -MINING  STOCKS 

pal  amount  ol  bonds  oulstandinc,  .  ,  ,  . 

hitherto  restricted  lo  $'200.0TO,-  ^  182.1  87 «  26'rolal  . . . .  115  6  I1.t9  119.2  1I8,t  940 

nOO.  Other  changes  modernize  the  «' «  84.1  82.1  .'56  4  21  Golds  '  80.0  77  8  80.8  77.6  62.6 

irn.st  deed,  giving  greater  flex  308.2  2.33.4  273.1  1.50  8  SRase  Metals  .  197,1  2<I3.2  207.2  212.2  166.(1, 

ibilily  ol  action  to  the  company.,  •  Mining  stocks  arc  not  included  in  investors”  index. 


INSTALMENT 
FINANCE  COMPANIES 


T'lie  practice  of  buying  durable  goods  on  the 
insialiiient  plan  plays  an  important  role  in 
Canada's  economy.  Renewed  growth  prospects 
for  instalment  finance  companies  are  discussed 
ill  our  current  issue  ol  '’Investment  Review” 
which  is  of  especi*'  interest  to  investors. 

Included  in  this  issue  is  an  article  on  the 
impact  which  the  recovery  of  the  U..S.  steel 
industry  could  have  on  (Janada’s  production  of 
iron  ore. 

(Jooimeiits  on  bosiiiess  and  linance — the 
monev  market,  the  bond  market,  and  the  stock 
market  .  .  ,  are  also  included  as  well  as  recent 
news  of  (Jaiiadian  companies,  and  a  list  of 
investment  recommendations. 

E'«ir  yoor  copy  of  "Investment  Review”  just 
call  al  or  telephone  «nir  nearest  office  or  mail 
the  coupon  below. 

Nesbitt,  Thomson 

.KND  COMPANY,  LIMITED 

A.55  St.  Janiea  Street  Weal,  .V10.N  IREAIa,  Phone  Victor 

\I4IMKK4I.  qi  LKM:  lt»KD\|(l  t)n4W4  H4M(l.ma  LONDON,  ONT. 
klMHKMR  niNMPKt.  RKl.|^A  4;4L(;AaV  KDMOMON 

VANLtHVKK  VI«.ioKI4  .S4iM  JOHN  KNf.DERlLTON  MONCTON 
H4LiMX  BO«>tON  \OH1L  ZCRirN 

Plmatm  S0nd  m*  a  copy  of  rocoM  i$$uo  of 
^Invoitmoot  iovtow^ 


ggj,. . ;  gtKlSgi^it 


InternatM  Pel’e  Net 
For  9  Months  Down 

j  International  Petroleum  Co 
Lid.  reports  consolidated  net 
rraniinRs  for  the>lhird  quarter  of 
1958  at  an  estimated  figure  of 
16,700,000  or  46  cents  a  share  J 
This  compares  with  earnings  for 
carresponding  period  last  year 
of  $9,700,000  or  68  cents  a  share. | 
Earnings  for  the  nine  months 
I  totalled  $19,600,000  nr  $l..3.5  a 
|shar^,  against  $.3.3.100.000  or 
,$2.28  a  share  in  the  first  nine 
I  months  of  19.57. 

Interim  report  stales  that  the 
Idecline  in  earnings  is  primarily 
[due  to  controlled  product  prices 
I  in  Peru  and  Columbia,  and  cur- 
irency  devaluation.  Reduced  ex-| 

I  port  sales  of  crude  and  products 


at  lower  prices  were  al.=o  a  fac-' meeting  in  Montreal  this  week, 

approxed  a  by-law  authorizing 
Nine  months  expenditures  for  ,  ,  , 

capital  and  explorarton  iiro-  fpr  supplementary 

grams  of  .$.36,000,000.  compare  letters  patent,  changing  the 
with  $61,000,000  in  the  like  19.57  name  of  the  company  to  Texaco 

Canada  Limited,  it  is  expected 
Gross  crude  production  lor  ,u„  „„„„„  ..,iii 

*u  I  .  i  J  tnat  the  new  name  w'  I  het'orne 

the  lato.'ct  nine  months  averaged 

129..300  barrels  a  day,  down  .5^;^  I  effective  on  February  2.  19.59. 
from  the  1957  period.  A.  N.  Lilley.  president,  had 

International  Pete,  the  direc-  previously  announced  that  the 
tor.s  add.  is  now  expanding  iisjnew  name  would  more  closely 
actix’ilies  as  a  marketer  of  jdenlily  the  company's  range  of 
p«‘lro  -  chemicals  and  .spe<;ialty|pp||-oleum  products  which  carry 
products.  the  trade  name  Texaco. 

-  Shareholders  also  voted  In  in- 

McColl  Name  Now  crea.se  the  number  of  directors 
•p  C"  A  to  14  from  1.3.  However,  no  one 

I  exoCO  L>anaOa  has  as  yet  been  named  to  round 

.Shareholders  of  McColl-Fron-  out  the  board  to  the  higher 
tenac  Oil  Co.  Ltd.,  at  a  special  figure. 
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Canada  Ufa  Diractor 


YOUR 

LIFE  INSURANCE 


New  Records  Again  Reported 
By  National  Canadian  Bank 


Fl»eal  Nor. 

l9Stt 


amounted  to  $1.190.noo.  com 
J  pared  with  $1.0.50.000  the  pre 
Tf’*’  balance  of  un 

Tout  tMn«  s»..4»s,w»i  si#,«»w.?s)iidi')ded  profits,  after  transfer 

Net  EaniiBtt  *.***,043  ?,»i8fl.)siMi|  ring  $1,000,000  to  re.st  account 
^  *•'*'■*  ’  **■'' stands  at  $fl33  inn 

A  year  of  further  material  Pprsonal  savings  deposits  in 

profress  is  reflected  in  financial jrreased  from  $380,840,643  to 
statement  of  National  Canadian!  305  Total  deposits,  up 

fBanque  Canadienne  Nationaleil total  $695,4.58.448, 

b«  30th.  1958  which  shows  con- 065.783.  an  increase  of  $64  711 
siderable  gams  in  total  assets  852  for,  the  year.  Cash  as.sets 
ana  deposits  and  a  further  im-'are  at  $102,107.68.5  and  repre 
prevement  in  net  earnings  after  sent  14.64'^r  of  liabilties  to  the 
*  of  r*5**’f  ■  '  PPblic.  Quick  assets,  showing  an 

amounted  to;  increase  of  $40,290,416.  amount 
».003.^.  a  gam  of  $4.36.260,  to  $.368.. 5.59. 9.52  and  are  equal  In 
OW  figure  for  previous  year  i  .52  86'??^  of  liabilities  to  the  pub 
Provision  for  taxes  increased!  lie. 

from  11.830.000  to  $1,995,000  and|  Current  loans  and  discoiinls. 
Mflount  written  off  bank  prem-i having  risen  by  $18.9.56.762  diir 
ises,  from  $656,982  to  $740,790.1  ing  the  vear.  aggregate  $.329.56.3 
^  earnings  were  almost  $190.  ,000.  a  record  figure  Mortggaes 
000  greater  at  $2,268,043.  and!  and  hypothecs  under  the  Na 
equivalent  to  $3  24  per  share.’ itonal  Housing  Act  amount  to 
af^t  $2j7  in  1957.  i  $18,871,280  compared  S  $14 

TT»e  dividend  rate  having  been  606.187  in  195; 


EVERYDAY  PROBLEMS 
DISrUSSED  AND  ANSWERED 


Hap  Paalev 


Obtaining  the  Maximum  Banafitt  from  o 
Life  Insurance  Program 

I  am  a  life  insurance  sales-|transaction  than  will  be  the  sales- 
lan.  man  with  his  commission. 

This  is  not  an  earthshaking  ♦  ♦ 

atement.  But  it  is  one  that  is  This  "ca.st  your  bread  upon  the 

)t  heard  very  often.  ** 

parlure  from  .sound  business 


Con.  Permanent 
Buying  Toronto 
Mortgage  Co. 

1’oronln:  Announcement  Is 

made  by  Canada  Permanent 
I  Mortgage  Corp.  that  an  offer  has 
■  been  made  In  acquire  the  as.sets 
of  The  'I’oronto  Mortgage  Co. 

Directors  of  both  companies,! 
Canada  Permanent  president,  C.| 
S.  Robertson.  .says.  have 
I  approv  ed  the  offer  and  approval 
:of  shareholders  will  he  asked  at 
^special  meetings  to  be  held  on 
i.lanuary  .30,  I9.59. 

The  net  consideration  to  he 
paid  under  the  agreement  is 
$3,061.(8)0  and  Canada  Permanent 
j  .Mortgage  agrees  to  assume  the 
inabilities  to  the  public  of  The 
I  Toronto  Mortgage  Company. 

Principal  asset  of  the  latter 
! company  is  a  portfolio  of  first 
^mortgages  on  residential  proper- 
!|ies  in  the  city  of  'I'oronto. 

I  The  Toronto  .Mortgage  Company 
was  incorporated  in  1899  and  has! 
carried  on  a  conservative  mort¬ 
gage  lending  business  in  this  city 
since  that  time. 


The  value  of  the 
hank  s  portfolio  of  securities  in 
creased  during  Ihe  vear  from 
$210.22.3.000  to  $2.55,. 548. 887,  1 


SERVING  CANADA  SINCE  1t72 


is  a  reason 


I  I  suppose 
for  this.  Certainly  it  is  not  an 
attempt  to  befuddle  the  public 
into  thinking  we  are  something 
,we  are  not.  Rather,  I  am  inclin¬ 
ed  In  think  that  what  most  of 
,us  are  trying  to  do  is  to  convin¬ 
ce  you.  the  buyer,  that  it  is 
your  best  interests,  and  not  our 
own,  that  we  want  to  serve. 

The  need  for  income,  and  the 
|desire  for  a  better  standard  of! 
I  living,  will  compel  any  commis-| 
I  sinned  salesman  to  sell— and  to, 
sell  as  much  as  possible.  But  it! 
'will  not  oblige  the  professional- 1 
type  life  insurance  salesman  to! 
urge  anyone  to  buy  a  policy  he 
ihas  no  real  need  for.  or  cannot 
[afford.  ■  -.  .. 

!  His  efforts  will,  rather,  be  con¬ 
centrated  on  finding  new  pro.s-! 
pects  who  have  a  need  for  hisi 
ser vices  When  such  a  prospect  i 
buys  life  insurance  from  such 
a  salesman, 


Sun  Life  Opens 
New  Branches 


timi  and  .Sydney  branches  res¬ 
pectively. 

Sun  Life  also  announces  the 
appointment  of  S.  T.  Wil.son  as 
branch  manager  of  the  .New 
Westminster  branch.  Mr.  Wilson 
joined  the  Sun  Life  as  a  re¬ 
presentative  in  Vancouver  in  1951 
and  vvas  appointed  unit  super¬ 
visor  in  the  Trail  branch  in  19,56. 
Last  year  he  won  the  McAllister 
awarded  for  the  best  I 
unit  management  in  Sun  Life's 
Canadian  organization.  , 


Fortunately  lor  all.  they  are 
diminishing  in  number  and  do 
not  represent  an  important  seg 
meni  of  the  life  insurance  sale.s 
fraternity. 

Repeal  business  in  life  insur¬ 
ance  is  not  automatic.  It  involves 
a  new  sale  almost  every  time. 
But  a  repeat  client  is  alitomatic 
in  this  or  any  other  business,  pro- 
ividing  he  gels  Ihe  he.st  .service 
I  that  is  available  anywhere.  | 
.  All  competition  in  business  nar  | 
Irows  down  to  service,  not  price. I 
!“5ou  get  what  you  pay  for.”| 
That  is  Ihe  rule  of  price.  But  the! 
rule  of  competition  is  this:  the 
confidence  of  Ihe  buyer  and  his  I 
business  goes  to  Ihe  salesman; 
Ifrom  whom  the  buyer  will  gel  not; 
only  value  for  his  money  in! 

I  goods,  but  Ihe  type  of  .service! 
!which  cannot  be  bettered.  | 

The  professional  salesman, 
knows  this  and  knows,  loo,  that  i 
it  is  far  easier  to  .sell  once  the  I 
client  has  confidence  that  his! 
best  intere.sis  are  all  that  matter.! 
This  is  when  the  client  becomes |' 
a  buyer,  and  the  salesman  a  I 
valued  adviser. 

This  salesman  does  vastly  bet  j| 
ter  than  his  “one-shot"  salesman;! 
brother.  He  has  only  to  avoid  Iheji 
“artistic  pitfall"— wherein  he  ex-|; 
cuses  himself  from  hard  work  ' 


Four  new  Canadian  branch 
tunings  in  December  are  an 
nounced  by  the  Sun  Life  As¬ 
surance  Company  of  Canada:  a 
tenth  Toronto  branch,  a  second. 
Edmonton  branch,  and  branches! Trophy, 

in  Sydney  and  Chicoutimi.  Ini 
addition,  the  Sun  Life  is  opening 
two  new  branches  in  northern 
New  Jersey, 

These  new  branches,  which  I 
have  been  established  to  handle 
a  steadily  increasing  volume  of 
new  business  throughout  North 
American,  bring  the  total  num  j, 
ber  of  Sun  Life's  ordinary  and  , 
group  branches  in  Canada  to  67 
and  the  United  States  to  .57. 

J.  T.  Gray  has  been  named  ' 
branch  manager  of  the  new  Tor-  I 
onto  Scarborough  branch;  W.  H.  ' 

Ross,  C.L.U.,  manager  of  the, 
Edmonton  Jasper  branch;  and  1 
L  J.  Brennan  and  R.  M.  Beaton  1 
are  managers  of  the  new  Chicou-  ■ 


National  Canadian  Bank 


84^^  ANNUAL  STATEMENT 

Year  Ending  30th  November,  1958 

BALANCE  SHEET 


Liabilities 

De'po.sits: 

Depo.sits  by  Gtcvernment  of  f'rinodn . 

Deposit*  by  ("nnoHirin  provinoiol  goveinments. 

Deposits  by  other  bonks .  . 

Personol  .sovinqs  deposits  poyoble  nfter  notice,  in  Qsnodo, 

Conodion  currency . 

Other  deposits. . . .  ^ . 

Misrellnnpous: 

Acxieptonces,  qunrantees  and  letters  of  credit . 

Other  liabilities . 


Canada  Perma¬ 
nent  Mortgage  Corporation  is 
also  an  old  loan  company;  estab¬ 
lished  in  18.55,  it  operates  in  every 
province  in  Canada. 


that  prospect  will 
reap  far  more  value  from  the 


CRANE  V-P  RETIRES 

e  retirement  of  Frank  H 


‘shopping  in  Montreal  has  become  like 


Shnreholdprs: 

Oipitnl  paid  up . 

Pest  account . . 

Balance  of  Profit  and  Loss  Account 


shopping  in  Toronto.  The  only  Department 


Store  that  feels  a  little  different  now  is 


Cash  Assets: 

Gold  and  iroin . 

Notes  of  ond  deposit*  with  Bank  of  Ganodn . 

Government  and  bank  notes  other  than  Canadian, 

Deposits  with  other  bonks . 

Cheques  and  other  items  in  transit,  net . 


Morley  Callaghan  in  Maclean  s  Magazine 


!  possible  for  my  w  ile  to  get  to 
the  bank, 

I  Our  pharmacisi  has  jusl  opon- 
i.cd  a  .second  drug  store,  although 
it  is  evident  that  this  type  of 
I  serv  ice  is  not  necessary  to  suc- 
!ceed  in  Ihe  pharmacy  business. 

I  However  he  has  demonstrated 
.one  simple  eeonomic  fact  —  we 
I  cannot  afford  to  be  without  his 
i.services.  He  tries  jusl  a  little  bit 
'harder  than  anyone  else  to  please 
.us.  and  it  would  be  to  our  dis- 
!advanlage  to  deal  with  anyone 
else.  He  is  a  protessional  phar¬ 
macist  and  he  is  also  a  proles- 
;sional  salesman, 
j  That  is  the  only  kind  of  sales- 
^man  to  be. 


My  wife  and  I  buy  anything 
that  can  be  purchased  in  a  drug 
store  from  one  particular  phar¬ 
macist  out  of  several  in  our 
neighbourhood.  .Since  we  made 
lour  fir.st  purchase  from  him 
aboiil  three  or  four  years  ago  he 
has  been  most  eager  to  meet  our 
needs.  He  has  had  his  driver  buy 
and  deliver  (o  mv  wife  items 


Jat.  A.  Ogilyy't  Liil.  Department  Store,  Montreal,  tttablhhed  1866 


Securities: 

Government  of  Conada  direct  ond  qunranleed  securities  (at 

amortized  value) . . 

Canadian  provincial  government  direct  and  guaranteed  secu¬ 
rities  (at  amortized  value) . . 

Other  securities  (not  exceeding  market  value) . 

Loons  ond  Discounts: 

(F.sti mated  lo.ss  provided  lor) 

Call  and  short  loans  to  brokers  and  investment  dealer,*,  .secured 
Other  current  loans . 

Mortgages  and  hypothecs  insured  under  the  National  Housing 

Act,  1954 . 

Non-current  loans . 


Miscelloneous: 

Bank  premi.ses  at  cost,  le.ss  amounts  writlen  oH . 

Customers'  liability  under  acceptances,  guarantees  and  letters 

of  credit,  as  per  contra . 

Other  assets . 


ACTIVE  MINING  STOCKS 

Reviewed  in  July  Blue  Book 


Draper  Dobie 


Wrfft  ui  for 
a  copy. 


NOTE^The  and  bohilihep  Pnnane  Chnadi*nn#  Nnhrvnn!*  fFmnr*).  a  hron^b  nr^raHno  at  a  tubtidiary.  are  Inciuaea 

In  the  above  Balance 


«  A  i.otnpany  iJfie 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
25  AdeUidt  W.,  Toronto  *  EMpiro  3-9171 

Sudbury  •  Windier  -  Nnrth  Bay  •  St.  Catharines  •  Pert  Colborne  •  Leaden 


PROFIT  AND  LOSS  ACCOUNT 


Profits  for  the  vear  ended  dOlh  November,  1958,  alter  contri¬ 
bution  to  the  Stati  Pension  Fund  and  after  making  iransters 
to  inner  reserves  out  o(  which  full  provision  has  been 
mode  lor  bad  and  doubtful  debts  and  depreciation  of 
investments.  . . . 

Written  oft  Bank  Premises . 

Provision  for  Income  Taxes . 

Net  Profits  otter  the  toregoing  deductions . 

Dividends . . . 

Extra  dividend,  351*  per  s'haie,  poynble  13th  D“<'ember,  1958.. 

Amount  carried  lorwnrd .  . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1957, 


v)v:v]|k^.i4 


Transferred  tc  Rest  Account . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1958, 


Annonnrinft , . 

H.R.>  (3irislnias  Ciit  Srrrrlarv 


REST  ACCOUNT 


who  will  make  your  (Ihrislnias  {rill  problems 
her  espeeial  rare  .  .  shopping  with  you  in 
person,  or  for  you  hy  mail  or  telephone. 
For  biis5  men  .  .  for  bashful  men  .  .  an  H.R. 
serxire  that  takes  the  ordeal  out  of  Uhristmas 
shopping  .  .  is  a  guide  to  all  the  beautiful  gift 
merrhandise  arriving  daily  at  H.R.  Gifts  are 
wrapped  in  onr  Ghristmas  glitter  •  .  gratis! 


Credit  balance  as  of  3nth  November,  195/. 
Transferred  from  Profit  and  loss  Account. . 

Credit  balance  as  ot  30lh  Novemoer,  1958, 


Working  in  the  dark  depths  of  the  earth,  this  man  helps  assure 
Canada’s  place  in  the  sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  industry  that 
has  contributed  so  much  to  our  nation's  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  .50  years.  We  are  proud  of  this 
association,  and  once  again  take  pleasure  in  paying  tribute  to  the 
Canadian  Mining  Industry. 


CHACLES  ST-riFgEE. 


UI.RIC  ROPF.rOE 


ANDRE  LAOASSE. 


1 1  Mnnna^ 


Chi4*{  A 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 


VVia  hnv#  npmv#  c>i  n;a,Q6*|R  -inH  iiaP'iih»«  n*  n\  Nov^mb#?,  JOSfl,  ^ 

th«  nr\H  H  tb*  Noh'^nnl  Cnn^Hinn  Rnnk.  Ortu'#.  -inH  'Aith  th«  c^Thhwd  r#turnt  nom  In#  rrari' 

W**  bov»  (-!o*h  ond  th#  ol  th»  Ponk  nt  tne  OHic«  cIpp#  pf  th«  hnon'-ip!  v*- 

wgI!  PR  ot  o^^ther  ddt«  d<irin«3  th#  y^nr 

W#  bav.#  ahtrjtn^  pM  infArmoHon  ' 
th*  Benk  which  hov#»  und«»  ^\\r  hn\ 

fairly  hnanirial  pppihon  lh«  Rnnk 

MAURICE  CHARTRE  C  A. 

H  Pharlr^  Sanitcrv.  B^uvaip.  B^lciir,  C6t®.  Marc^au  M  A»«oc 
IF.kN  VALIOUFTTF,  CA 
ol  Anderson  &  Vohqi.nMe 

Montroal  124h  D.e.mb.r.  1958. 


(»me  in  perunn,  trritp  nr  phniip 

H.R. *9  (iifl  Sp<TPtar$ 


•  and  ‘n  rtiir  opmion,  thu  troriarhS! 

'f  tne  Bank  Th#  ir  aur  opir 

L  nnd  a»  9hawn  hv  th«  boak*  fhR'Bank- 


ind  bnv^  -i 

0  n4»»n  wilh'rv  C>ow«r» 

a*  at  Nov#mr>#r.  J9^B, 


SHERBROOKE  at  MOliNTAIN  .  .  VI.  2-.il  11 

Mnrttr^al 


Auditor* 


U4  BLOOR  STREET  WEST  .  .  VI  A.  4-8441 

Tnrnntet 


$ 

2,268,043 

1,190  000 

$ 

1,078,043 

755,n5fi 

$ 

1,8.33,10] 

1,000,000 

$ 

a,L3,101 

Royal  Bank  Assets  Well  B.c.  Phone  To  |  ca,^h,.A^ 

Over  the  $4  Billion  Mark 

isM  iw:  !now  stand  al  $2,428,767,010  and  ^  ,  u  ^ 

Tntai  Aiseifi  4.I33.S59.02.S  ^.760.54^.617  ^'^prcsent  82.5C'r  of  all  the  banks  ancouver. 

np!posif»  .7.787.066.76.7  .7.426.683,145  liabilities  to  the  public.  The  com-  Co.  expects  to  have  some  l,885,-| 

*‘”3:919:550 parable  figure  a  year  ago  was  ooo  telephones  in  its  system  byj 

s;r-  '■  -  -  show,  ,h„  S,2S'on"oi’i:| 

Total  assots  „l  Tbo  Royal  Bank  g?”™  wi 

of  Canada,  fiancial  statement  for  plus  an  extra  distribution  of  25c  program  planned  for  19.59 

the  fiscal  year  ended  November  per  share,  amounting  to  $1,512,- tgjp^p  estimated  at  $48,000,000, 

’0th  shows,  increased  by  over  Of^  L.ast  years  extra  dividend  gj  $39,000,000  is  to  be 

*37.3  million  during  the  vear  to  basis  of  10c  per  share. ;pgjj.pjj  j,  dp^t  and  equity  finan- 

.  .  ....  •  ,  After  payments  to  sharehold-i„j_„  i 

Mirge  past  the  $4  billion  mark  p^^  thp^p  remained  a  balance  of  jlp^p  ppjuty  highlights  of 

3t  $4.133..3.59.02.5.  and  thus  again  $2.8,59,169.  To  this  has  been  added  j[^p  evidence  of  C.  H.  McLean, 

establishing  a  new  high  mark  the  balance  of  undivided  profits  ppp^j^pu^  gj  jf,e  Board  of  Trans¬ 
fer  Canadian  banking.  carried  forward  from  the  pre-  Commissioners  for  Canada; 

Assets  of  the  Roval  Bank  have,I'”“*j^?^'’  ST.300.000  trans-  opened  its  hearing  in  Vancouver^  ■  d  .-oav 

ts  0  "e  Hoyal  Bank  nave,  fpppp^,  inner  reserves,  re-  De  pnibpr  B  on  the  company’s!  D.  M.  LLLIS  J.  R.  GRAY 

increased  and  set  new  Canadian,  suiting  in  a  total  of  *10.562,715.,  a„oiication  for  increases  in  ex-!.^  t.woa  jtt.  r^oAi.  u 

hanking  records  every  year  since  From  this  the  bank  has  frans’  change  and  tong  distance  rates.  I  ^^onald  M.  Lilts,  f.S.A.  and  .1,  Ross  Gray,  F.S.A.  have  each 
11,57  Dennsits  also  reached'a  re-  ferred  $10,000,000  to  rest  account,  n-he  hearinc  concluded  Decern-  beenappointedActuaryofTheCanadaLifeAssuranceCompany. 
cord  Tarof  $3  782  0^8  763  up  ^  *'^«2.715  in,  Mr.  Ellis  and  Mr.  Gray  have  been  identified  with  the 

over  «.«  million  from  proiioi  cr  Ja«,  irSinge  SSs  £  ^ ""  "T  r,"' 

.tear  s  figure  of  $.3,426,683,145.  |000  has  been  set  aside,  an  in-. [^anpf;ates  which  would  increase! 

Net  earnings  after  all  charges  crease  of  $3,310,000  over  the  com-jj^p  total  revenues  of  the  Com-j - - - 

amounted  to  $1.5.868.329.  an  j  pany  by  $.5.7.54.(K)0_  or  12^^!..  Of  figggpjgg  pgn  only  be  over^  Cftrae*  PrAfi 

crease  of  14^t  over  last  year  s  shareholders  of  the  bank  wilf  be  cation ‘^  $5"o3S‘^  wofild*'  come'  PrOCl. 

earnings  of  $1.3.919..55«.  On  tbe  held  in  Montreal  on  Thursday. iSrexchSTervicfand  $723.- Brighter 

basis  of  0,686.442  average  shares  January  8th  at  11  a.m.  ,/w\  fmm  Inna  riictAnrp  sprvice  1. 


I  Eddy  Net  to  Be 
{Well  Maintained 


[THE  FINANCIAL  TI.MES,  DECE.MBER  19.  1958 


J.  R.  GRAY 


lings  atrer  an  cnarges  vivdst- ui  uv,.,  ,^gl  revenues  ot  tne  uom-i - - - 

to  $15,868,329.  an  in-  Payable  figure  of  a  year  ago.  pany  by  $5.7.54.000.  or  12h'?'.  f'f  financing  which  can  only  be  over-' a  /•  p  i.  B  J 
,  The  annual  general  meeting  of  ,1,-  .g.gi  reauested  in  the  aooli-  ‘'nancing  w men  can  oniy  ne  o  er  q  r 

14^t  over  last  year  s  shareholders  of  the  bank  will  be  2ion  $.5  03S  wofild  come  P™"""® 

til  01a  m.imi.ihio  "““‘“.‘-“"‘'^mediate  imnrovement  in  earn-i>fc  .1  in* 


ha.iB  nf  .v.r.a,,  ch.rnc  pni.arv  a  h  a  t  a  m  '  ,  pxcnange  service  ano  •'^9.-  ^  ,^p  implementation  UUTIOUR  DFignier 

oasis  of  .1.686.442  average  shares  .January  8th  at  11  a.m.  from  long  distance  service.  1.,  gp„,  raips  ^  i 

outstanding,  earnings  per  share  - —  The  hearing  followed  a  .judg-  ••F,,r,hpr  ii  ic  in  ,iharn  con'  TT"  t  . 

wore  $2.79.  In  19.57,  with  5.040.- 9.Month  Goill  ,ment  of  the  Board  in  .July  >"  ,,.g Vancouver.-U  is  safe  to  say 
ton  shares  outstanding,  per  share  Dl  -  "bich  it  authorized  the  company  ji  500000  considered  hv  ^hk  ^  ^  President,  told 

earnings  were  $2.76.  FoiTIOUS  PloyCrS  Nct  (o  increase  its  exchange  and  long  guard  as  appropriate  in  its  most  shareholders  of  British  Columbia 

For  the  ninth  con.secutive  year  Famous  Players  Canadian  distance  rates  by  an  average  orient  .judgment,”  savs  G.  A  'Forest  Products  Ltd.  al  annual 
•he  Bank  has  transferred  to  rest  corp.  Ltd.  reports  for  first  resulting  in  additional  Kennedy,  viee-pre.sident  of  the  meeting  here,  that  outlook  is 


Estimated  consolidated  net 
earnings  of  Eddy  Paper  Co.  Ltd., 
for  the  year  1958  an  interim  re¬ 
port  to  shareholders  states,  will 
be  less  than  10  per  cent  lower 
than  those  for  1957. 

For  the  year  ended  December 
31,  1957,  company  reported  net 
earnings  of  $2,078,873  equal  to 
$5.20  a  share  on  the  combined 
common  and  class  A  stocks. 

“In  spite  of  slightly  lower  sales 
volume,  combined  with  signifi¬ 
cant  cost  increases,  we  expect 
that  our  1958  earnings  from  the 
pulp  and  paper  operations  will; 
exceed  those  for  the  year  1957." 
R.  F.  Caldwell,  president  and 
managing  director  states. 

On  the  other  hand,  he  points 
out.  “conditions  in  the  roofing; 
industry  have  been  extremely, 
competitive  and  although  our 
sales  volume  remains  the  same 
our  earnings  show  a  marked  de¬ 
cline. 

“Roofing  product  operations,", 
Mr.  Caldwell  says,  were  adverse¬ 
ly  affected  by  unusual  moving' 
and  preproduction  expenses  re¬ 
lated  to  the  move  by  Sidney  Roof¬ 
ing  and  Paper  Co.  from  Victoria 


I  to  Burnaby.  B.C..  including  de- 
ilays  in  the  final  states  of  con¬ 
struction  caused  by  strikes  in 
the  building  trades." 

Gas  Processing 
Plant  Operating 

Calgary  —  Hudson's  Bay  Oil 
&  Gas  Co.  Ltd.,  reports  that  the 
gas  processing  plant  at  Alberta's 
Cessford  field  now  is  on  stream. 
{Canadian  Delhi  Oil  Ltd.,  is  a 
{partner  with  Hud.son’s  Bay  in  this: 
{project. 

,  Initial  operating  capacity  is 
125  million  cubic  feet  daily  and : 
the  plant  currently  is  treating  i 
about  100  million  cubic  feet  daily,  I 
a  rate  which  is  expected  to  level  | 
off  to  around  90  million  cubic  | 
'feet  daily  in  the  early  stages  ofj 
'Operation.  j 

The  gas  is  under  contract  to' 
Trans-Canada  Pipe  Lines  Ltd. 

During  the  past  decade  the  two! 
companies  —  Hudson's  Bay  and! 
Canadian  Delhi  —  have  invested! 
$8,600,000  in  the  Cessford  area] 
for  exploration  and  development 
work,  plant  construction  and  gas, 
gathering  systems  and  various! 
other  utilities.  In  the  future  it 


■!is  estimated  that  more  than  $2 
million  will  be  spent  for  com* 
pleting  development  wells, 

•McColl  Frontenac 
To  Be  Texaco  Conodo 

;  A  special  general  meeting  of 
the  common  shareholders  of  Mc- 
:  Coll-Frontenac  0  i  1  Company 
Limited  will  be  held  in  Montreal 
Ion  December  16th  to  consider 
adoption  of  a  by-law  authorizing 
an  application  for  supplementary 
letters  patent  to  change  the  cor¬ 
porate  name  to  Texaco  Canada 
Limited. 

President  A  N.  Lilley  stated 
that  the  new  company  name  will 
jbe  closely  identified  with  its  wide 
I  range  of  petroleum  products 
I  which  carry  the  trade  naune 
j  Texaco. 

I  NORTH  STAR  OIL 

Toronto— .At  a  special  meeting 
here  during  past  week,  .share¬ 
holders  of  North  Star  Oil  Ltd. 
ratified  a  proposed  increase  in 
authorized  capital  to  two  million 
from  one  million  class  “A** 
shares  and  2.5  million  from  l.S 
million  common  shares  to  faci¬ 
litate  the  acquisition  of  Cree  Oil 
of  Canada  Ltd. 


»>cconnt  a  portion  of  the  current  .  .revenue  ol  approximately '' . 

year's  earnings.  Capital  and  rest  months  of  this  year  net  L.  of  30^,  ooo.  •  compan>^ _ 

account  now  totals  $60,421,948  and  $2,084,170.  or  $1.20  per  share,  for  Mr.  McLean  slates  that  the  _  , 

$188,760.3,57  respectively.  Rost  the  first  nine  months  ol  1958  number  of  telephones  in  the  sys-  uIdSS  COmDdnV  Hit 
...ill  rrr.m  9as  non  ■  r 


account,  if  will  be  noted,  is  now 
well  over  three  times  the  bank’s 


19V  increase  over  $1.7.52,  had  increased  from  285.000 


264.  or  $1.01  a  share,  for  the 


at  .lanuarv  1.  19.53.  to  an  ex- 


paid  up  Capital.  These  totals,  to-  ni  los-  famines  PP^Pd  figure  of  478.000  by  the 

cether  with  undivided  profits  end  of  the  year.  By  the  end  of 


Freight  Rate  Rise 


“rosier"  than  it  was  a  year  ago. 

Optimism  for  the  company's 
future,  the  meeting  was  told,  is 
based  on  the  good  reception  pulp 
from  the  new  mill  at  Crofton. 
B.C ,  has  received  from  mills  all 


cether  with  undivided  profits  :  i,,j„  roaiwi.H  nn  eaio  ef  ••’e  year.  By  the  end  of  .  .  ,  B.C  ,  has  received  from  mills  all 

bring  Ihc  capital  funds  of  the  ,  ‘he  first  quarter  of  19.59  the  com-  The  L  t  increase  in  railway  over  the  world  which  tried  small 

hank  to  $249,745,020.  «  10--'  f  ^..Jn  Pany's  telephones  will  be  79V  freight  rates  and  corresponding  test  quantities.  It  was  clear.  Mr. 

Current  loans  at  $1,309,954,970  ^  ,  automatic,  compared  with  the being  imposed  by  other  Dickey  said,  that  customers  liked 

are  lower  than  a  vear  ago.  re-  f  -fanuary  I.  19.53  figure  of  43V  and  a  the  quality  of  the  product  be- 

flecling  the  loss  active  demand  the  pre.senl  figure  of  71 V.  on  the  coM  of  incoming  materials  (.3,,^^  the  number  of  repeat 

bv  business  during  the  past  12  *22,/ 7n  in  19, 1,.  months  of  1973  i  orders.  The  mill  started  pro- 

months  for  hank  accomodation  ,  Ttie  improvement  n\ -r  19_i/  re-  company  spent  $43,000,000  on  a*  f'rsl  ef  this  year. 

Dav-to-riav  and  other  call  loans  huai'lV  "f  plant  and  equipment,  and  it  was  nLc  rv,  ^  Commenting  on  lumber  and 

akn  show  a  moderate  decline.  released  this  year  and  pstimated  that  it  would  spend  an- '  milting  Tn  Forest  prcsi- 

Lnan.':  nn  residential  mortgages  ^riore  efficient  operation  as  a  re-  pther  $8,000,000  during  the  la.st  annual  meeting  in  jjpg,  ^gj^  volume  was  slightly 

under  N.H.A.  have  incrca.sed  and  suit  nf  eliminating  unprolitable  quarter,  for  a  total  of  $51,000,000  ‘.r^'  ••  hn  -nia  ^ 

now  stand  at  $264,816,709  as  com-  theatres.  .1.  .1.  Fitzpbbons.  presi-  (or  the  year.  'Vnminc  whrn  ihr  /nst  nf 

p.srrd  with  $216..590.777  a  year  dent,  points  out.  Results  for  the  Operating  results  for  19.58  may  maferinls  anrf  iah/,r  apain  am  There  was  no  defined  dividend 
ago  first  few  weeks  of  the  fourth  be  short  of  current  dividend  ricine  will  hp  riiffinili  in  mmhaf  P^'i^'V  ®f  this  time,  shareholders 

Holdings  nf  government  of  quarter  also  compare  favourably  requirements  by  more  than  $315.-  supcessfullv  "  comoai  ^,.ppp  situation  would 

Canada  and  provincial  govern-  with  a  year  ago.  000,  Pa.,'.'  • pvnprienee  nresi  reviewed  periodically  by 

m'-nt  securities  total  $1,047,891.-  Famous  Players  now  has  a  ‘This  deficit  is  not  only  ex- jpu, -confirmed  the  com- 

802,'  an  increase  of  $.375.615.4.37  third  installation  of  the  Todd  A-0  reedingly  serious  in  itself,  but  pany's  expectations  that  the  gla.ss  •'f^rch  decided  to  omit 

m-pr  the  previous  year's  figure,  equipment,  the  latest  being  in  when  considered  as  the  back-  cWai^er  indusrrTcar;^  "f  «  f^-; 

Oilier  securities  held  by  the  bank  Vanrouver  s  Stanley  Theatre  ground  for  the  issue  of  prelcrrcd.ppnods  of  slackness  "  second  quarter  due  to  reduced 

havp  increased  from  $.505,688,414  where  '  South  Pacific"  recently  and  ordinary  shares  in  1959.  it  Turning  to  the  current  vear  ^nd  have  not  paid  any, 

to  .«.564.l7a,in6.  Total  quick  assets  opened  with  gerat  siieress.  hecomes  an  nh.staele  to  siieresslul  1  Mr.  Jordan  .said  business  ha.s'con-  s™’*’- 


Companies, 

too, 

Go  out  of 
Fashion 


becomes  an  oh.staele  to  siieresstuli Mr.  Jordan  said  business  ha.s'con- 

linued  to  be  good  over  the  first  _  ,  ; 

„  three  months,  and  that  directors  Corby  Earnin9S 
looked  forward  "with  confi-  ]  Quortcr  Up 


In  rhf  excinng  development  of  nen  products,  new  processes,  new  earnings, 
we  are  apt  to  forget  that  some  industries  ate  slipping  quietly  into  obso¬ 
lescence,  some  companies  are  slowly  going  out  of  fashion  Often  the 
change  is  not  apparent  until  serious  loss  has  been  incutred  by  investors. 

For  this  reason,  our  Research  Department  is  constantly  at  work  checking 
industrv  trends,  sifting  the  strong,  progressive  companies  from  those  that 
are  falling  behind  Their  findings  are  reported  regularly  in  our  Monthly 
Bulletin  which  is  freely  available  upon  request. 

JX'hv  nor  fill  in  and  mail  the  coupon,  or  telephone  us  for  a  copy  of  the 
current  issue,!*  |f  discusser  the  prospects  for  the  natural  gas  industry 
and  some  of  the  more  important  developments  affecting  it. 


THE  ROYAL  BANK 
OF  CANADA 

Condensed  Annual  Statement 


I  _ _ Sales  of  H.  Corby  Distillery 

'C.N.R.  Order  For  quarter  showed 

—  ^  ^  a  modest  increase  over  the  same 

WOnodlOn  wor  to,  period  last  year.  Leo  W.  Vezina. 
I  Announcement  made  by  the  president  and  general  manager. 
Canadian  National  Railways  of  1  „ 

the  placing  of  an  order  for  12. 

forty-ton  longitudinal  hopper  cars  company  in  Montreal, 
has  been  placed  with  Canadian  G.  Ross  Heringte-  vice-presi- 
jCar  Company,  of  Montreal.  deni  and  secretary  ■  treasurer. 

The  cars  are  additional  to  20  was  elected  a  director  and  was 
'similar  units  now  under  construe-  subsequently  elected  president 
ition  for  service  in  Newfoundland,  and  general  manager  to  siieceod 
[Delivery  is  expected  to  begin  in  Mr.  Vezina.  At  a  special  meet- 
iF'ehruary  and  they  will  be  used  ing  preceding  the  annual  mcel- 
■fnr  ballasting  work  in  the  rail-  mg  approval  w.is  given  to  in- 
iway  s  maintenance  and  improve  cre.ase  the  number  of  directors 
•ment  program  from  eight  1  nine. 


Ross,  K  now  le.s  &  C  o.  Ltd. 

25  ADELAIDE  .STREET  W  EST.  TORONTO  I 
Telephone:  EMpire  R-I70I 

Hamilton  Brantford  Windsor  Sarnia  Si 

Brampton  Niagara  FalLs  London 


iOth  Sotettiher,  I95s 


ASSETS 


Cash  on  hand  and  due  from  hanks  'including  items 

in  transit ) . 

Government  of  Canada  and  provincial  government 

securities,  at  amortized  value . 

Other  securities,  not  exceeding  market  value  ,  .  . 
Call  loans,  fully  secured . 

Total  quick  assets . 

Other  loans  and  discounts . 

Mortgages  and  hypothecs  insured  under  N.H.A. 

(1Q54)  .  .  .  . . 

Bank  jjremises . 

Liabilitiesofcustomersunder  acceptances,  guarantees 

and  letters  of  credit . 

Other  assets . 


LIABILITIES 

Deposits . 

Acceptances,  guarantees  and  letters  of  credit 
Other  liabilities . 


<  622.3R'’,?4R 


1.04". 891. R02 
$64,178.10(5 
194.,3n9.754 

12.428.767,010 

1.309.954.970 

264.816.709 
37.91  5,590 

70.704.31  3 
I  2.400.4  3  3 

J'4. 133,559,02  5 


$3,782,068,763 
79.704.31 .3 
22.040.929 


The  Bank  of  Nova  Scotia 

Additional  Capital  Stock 


The  Bank  of  Xov-s  Scotia  has  offered  to  its  shareholders  of  record  December  12.  1958  the 
right  to  subscribe  for  additional  capital  stock  on  the  basis  of  one  new  share  for  each  five  shares 
held,  at  a  price  of  .840  per  .share.  The  Bank  .\rt  prohibits  the  provision  of  rights  in  respect  of 
a  Irartion  of  a  *harp  Full  details  of  the  offer  are  contained  in  a  letter  from  the  Bank  to  its 
shareholders  Hated  Dei  ember  12,  10.58. 

The  undersigned  syndicate  of  investment  dealers  and  brokers  has  agreed  to  purchase  from  the 
Rank  at  a  price  to  be  negoiiated  all  new  shares  not  subscribed  for  al  the  close  of  business  on 
March  1.3,  1950,  the  expiry  date  of  the  offer  of  the  Bank,  including  all  shares  representing 
fractions. 

Additional  information  concerning  this  offer  ol  additional  shares  by  the  Bank  may  be  obtained 
from  anv  of  the  undersigned. 


Total  liabilities  to  the  public  .  .  .  $3,883,814,005 

Capital: 

Authorized  —  1 0. non. non  «hare<  of 

$10  each . $100,000,000 

Paid  up — 6.052.932  shares  — issued 

and  fuliv  paid . $  60,329,320 

—  payments  received  on 
acrount  ot  I  5.068  shares 
not  yet  is.sued .  02.628 

$  60,421,948 

Rest  Account .  188, ■'60.357 

Lndivided  profits .  562. "is  249. "45. 020 

$4,133,559,025 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  for  the  year  ended  30th  November.  1958,  after 
'  provision  for  depreciation  and  'income  taxes  and  after 
making  transfers  to  inner  reserves  out  nf  ss  hicb  full  pro. 
vision  has  been  made  for  diminution  in  value  of  invest¬ 
ments  and  loans  . 


Wood,  Gundy  &  Tompany  Limited  Harris  &  Partners  Limited 

A.  E.  Ames  &  Co.  Limited  Dominion  Securities  Torpn.  Limited 

Royal  Securitie.8  Corporation  Limited  Nesbitt,  Thomson  and  Company,  Limited 
McLeod,  Young.  Weir  A  Company  Limited  W.  C.  Pitfield  &  Company  Limited 
James  Richard.son  A-  Sons  Midland  Securities  Corpn.  Limited 


$1  5.868.529 


Dividends  at  the  rate  of  $2.00  per  share  .  .  $11. 49".  I  60 

Fvtra  distribution  at  the  rate  of  2  5  f  per  share  1 ,5  1 2,000 

Transferred  from  inner  reserves  after  provision  for  *  income 

ta.xes  exigible . 

Balance  of  undivided  profits,  30th  November,  195  7  .  .  . 


1  ransferred  to  Rest  Account . .  .  .  . 

Balance  of  undivided  profits.  30th  November,  1958 
'Total  provision  for  income  taxes  $2J,2'0,000 


$  2,859,169 

7,300,000 
403.546 
$10,562,715 
10.000,000 
$  562,715 


James  Richard.son  A-  Sons 
Ross,  Knowles  A  Co.  LiH. 

Cornell,  .Vlacgillivray  l.imiled 
G.  E.  Leslie  A  Co. 

Wisener  and  Company  Limited 
Osier,  Hammond  A-  .Nanton  Limited 

F.  J.  Brennan  &  Company  Limited 
E.  .M.  vSaunders  Limited 
Gardiner  Wardrop  .VlcBride  Limited 
.Moss,  l..awson  A’  Co.  F.imiied 

G.  H.  Rennie  &  Co.  Limited 
R.  D.  Steers  and  Company 
Kamm,  Garland  A  Co.  Limited 
J.  H.  Crang  A  Co. 

Davidson  A  Company 
Savard  A  Hart  Inc. 

H.  B.  Housser  &  Co. 

Sydie,  Sutherland  A  Drisml!  Ltd. 

J.  T.  Gendron  Inc. 


Cochran,  Murray  A  Co.  Limited 
Dawson,  Hannaford  Limited 
Eastern  Securities  Company  Limited 
Anderson  A  Company  Limited 
Pemberton  Securities  Limited 
Stan  bury  A  Company  Limited 
Kitcat  A  Aitken 
Matthews  A  Company  Limited 
Collier,  Norris  A  Quinlan  Limited 
L.  G,  Reauhien  A  Co.  Umiled 
Peter  D.  Curry  A  Co.  Ltd. 
Brawley,  fathers  A  Company 
Thomas  B.  Read  Company  Ltd. 
.Norman  R.  Whittail  Limited 
Rene-T  Lecierc,  Incorporee 
.Macrae  A  Company 
Cariile  A  McCarthy  Ltd. 


Burns  Bros.  A  Denton  Limited 

Gairdner  A  Company  Limited 
i  Greenshields  A  Co  Inc 

Bell,  Gouinlock  A  Company  Limited 
.Mills,  Spence  A  Co,  Limited 
Equitable  Securities  Canada  I.imited 
Graham,  Armstrong  Securities  Ltd. 
Bankers  Bond  Corporation  Limited 
Wills,  Bickle  A  Company,  Limited 
The  Western  City  Company  Limited 
Gardiner,  Watson,  Fitzpatrick  Limited 
Govett,  Sons  A  Co. 
R.  A.  Daly  A  Company  Limited 
Annett  A  Company  Limited 
Winslow  A  Winslow  Limited 
Houston,  V3  iiloughby  A  Company  Limited 
•Macleod,  Riddell  A  Co. 
.Vlolson  Securities  Limited 
John  Graham  A  Company  Limited 
Flemming  A  Company 
Goulding,  Rose  A  Company  Limited 
Casgrain  A  Company  Limited 


Kippen  A  Company,  Inc. 


JAME.S  Ml  lR, 

Chairtwan  and  President 


K.  M.  SEDGEWTCK. 

General  Manager 


'Tfie  Hnancial  Ifmes 


ESTABLISHED  1912 


points  the  direction  which  much  of  Can-  RtM‘rem«nt  Sovings 
ada  s  military  planning  will  take.  Cana - *- 

dians  tend  to  regard  the  concept  of  an  a.  ■  .  I  /  \ 

“integrated”  North  American  defence  as  How  InVeStment  DeOlOrS  (anCl  InGir  Clients) 


^  two-way  Operation  with  Canada  sharing'  ,  ,  -  , 

Ltd.;  E.  c.  Eru.  president:  John  D.  hork.  b.sc.,  |  equally  in  responsibility  with  the  United|CU^u|^  AnnrATirll  Savinac  &  TflY  ^Anr^CCIAnc 

”*”•  States  This  is  denied  by  the  facts  of  iife.P”o«*«  Mpproocn  oovings  ot  I  OX  ^OHcessions 


Xnce  ^eplrt^nr  States.  This  is  denied  by  the  facts  of  life. 

- The  defence  of  Canada  is  incidental  to 

A.  R.  w.  yoLNo  .  Editor  the  defence  of  the  United  States.  The 


E.  c.  ERTL  .  ManaKing  Editor  United  States,  as  the  senior  partner,  will!  mocunro  vie. 

Circulation  .  H.  Kincaid  call  the  signals.  |  If  you  are  to  guide  your  cli- 

ADVERTisiNG  DEPARTMENTS:  Canada  did  make  the  effort  in  the  I  in  planning  their  retire- 

‘*"*'*'®  .  *’*“*r'>  postwar  years  to  achieve  military  self-;  ment  .saving.^  to  best  advan- 

o.  St.  cyr  sufficiency.  The  Arrow  is  one  result  of!  tage,  there  are  four  questions 

.  that  attempt.  But  the  demands  of  modern  that  you  must  help  them  to 
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\  vesting  public  in  the  belief  mat  the  3.  What  kinds  of  investment 
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If  you  are  to  guide  your  cli-  bringing  the  total  exemption  to  his  contributions. 

Its  in  planning  their  retire-  $2,500.  Taxpayers  who  earn  a  regu- 

ent  savings  to  best  advan-  Thg  larger  a  taxpayer's  in-  predictable  income  may 


i  money  and  help  into  East  Ger- 
CelitArisI  many  in  order  to  build  it  up. 

_l  ,  ^|a  \!  COITOrial  rOrUlTI  THc  contrasts  between  West 

TmaII*  ^llAntcV _ Berlin  and  East  Berlin  have  long 

*  “EwEE  VaEBwIlEO/  -  -  been  known  to  the  whole  world. 

^  ^  FINANCIAL  AIRLIFT?  A  few  economic  difticulties  for 

X  COnC6SSIOnS  possibilty  that  the  West  ^est  Berlin  would  help  to  bring 

mo.,  v.o„o  toi.o  .  •  It  nearer  to  the  evcl  of  East 

may  have  to  take  part  in  a  new  r.  j  .  ,u  _ 

„  .  '  Berlin  and  at  the  same  time 

airlift  appears  in  reports  on  “pressure  "  the  West  Germans 

1  Corp.  Lrd.  developments  in  Berlin  since  the  to  agree  to  the  arrangements  Mr. 

,  ,.  Khrushchev  offensive  on  thati  K.  wishes  to  impose  on  the  city. 

_  coniriDutions.  (.j^y  began.  It  would  be  a  “fi-  But  this  need  not  be  since  the 

Taxpayers  who  earn  a  regu-  jnancial  airlift.”  Allies  are  forewarned, 

r  predictable  income  may  I  Considerable  sums  have  been  —Christian  Science  Monitor. 


—Christian  Science  Monitor. 
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INCO  Strike  a  Poorly 
Conceived  Move 


come  grows,  the  more  likely  he  prefer  to  make  some  or  all  of  !  withdrawn  from  hanks  in  the  - 

is  to  benefit  from  both  kinds  of  contributions  under  a  [western  .sector  of  the  city.  Somei 

tpx  concession.  This  is  because  scheme  for  regular  monthly  Rook  RpvieW 

of  the  graduated  and  progres-  Those  whose  earnings  because  of  uncertainties  "S  ^to 

sively  rising  income  tax  rate,  fluctuate  are  most  likely  to  whether  these  contracts  are  now  *-  '  - - 

The  longer  a  taxpayer  has  dependable.  Some  outside  sup-  CANADIANS  IN  THE  MAKING  ' 

been  accumulating  savings  in  a  ‘"^utions  in  the  form  of  lump  P^ers  of  goods  to  We.st  Berlin;  By  Arthur  R.  M.  Low.r 
Plan,  the  larger  the  tax  bene-  Berlin  bankas  c  ec  s  on^  bookshelves  all  . 

fits  on  the  reinve.sted  interest  "f^ny  taxpayers  ‘  even  in  the  event  of  failure^  ^  sparkling  ) 

and  dividend.,  w,„  .end  .n  be  onIcnWe  ^i,  Kb^„,bcbev™^:^^'S:Srr  1“'=: | 

This  is  becau.se  the  intere.st  and  a^rately  until  after  the  end  the  Western  powers  from  Berlin ijj  “Canadians  in  the  Making”,  j 


sively  rising  income  tax  rate. 

The  longer  a  taxpayer  has 
been  accumulating  .savings  in  a 
Plan,  the  larger  the  tax  bene¬ 
fits  on  the  reinvested  interest 
and  dividends  will  tend  to  be. 
This  is  because  the  intere.st  and 


sums. 

Because  many  taxpayers 
cannot  calculate  their  income 


ve^tZolibVm  me"beue?mitme  I  Whatever  .settlement  is  reached,  if  a;  contrmuier 

Mueet  \  vesting  public  m  the  belief  mat  me  ,  ,  u  j  ii.  x  xi  3  Whal  kinds  of  investment 

confidence  of  capital  is  essential  to  settlement  IS  reached,  as  a  result  of  the  Kina.s  oi  mvesimem 

the  stability  of  finance,  the  pros-  latest  round  of  negotiations  this  week'  ®"°uld  lu-"  contributions  be  em- 
verity  of  industry  and  the  develop-  hetween  the  International  Union  of  Mine,!  P''®' 

_ of  our  resources. _ shelter  Workers  and  The  Inter-!  P«rt'on.s? 

MONTREAL.  FRIDAY.  DECEMBER  19.~1958  "^tional  Nickel  Co  with  chief  concilia-j  4  What  savings  can  he  ex- 

_ _  _  _  tion  officer  for  Ontario,  Louis  Fine,  and|  pect  to  accumulate  if  he  en- 

CL  L  l«i  D  I  *•  r  '  Labour  Minister  Daley,  it  appears  fairly!  ters  a  Plan,  and  what  retire- 
jndrGnOldGr  KGlGlIOnS  k3n  evident  that  the  union  is  going  to  get'  ment  income  are  they  likely  to 

Ctill  Ra  ImnrAuorl  '  little,  if  anything,  in  the  way  of  a  wage  provide? 

dflll  DG  irnprOVCQ  I  increa.se  for  the  coming  year.  I  Here  are  .some  facts  and  fig- 

With  the  end  of  1958  only  a  few  days  The  company  right  along  has  been  ini  ures  that  will  help  you  to  an- 

away,  and  preparations  already  underway  :  a  strong  position  to  hold  out  against  .the  swer  the  four  questions; 

for  the  drawing  up  by  most  of  our  Cana-  demands  of  the  union,  with  substantial  tax  savings- 
dian  corporations  of  the  annual  report  stockpiles  of  nickel  outside  of  the  plant  participating  in  a  Regis- 

for  the  year,  the  present  juncture  appears  and  therefore  unaffected  by  picket  linei  Retirement  Savings  Plan, 

to  be  an  apt  one  for  the  yearly  plea  o  ac  ni  y*  .  o  ju  i.  j'  payers  obtain  two  kinds  of 

The  Financial  Times  for  more  informative  The  strike  at  Sudbury  has  lasted;  jneome  tax  concession: 
reports.  Through  the  years,  since  publica-  |  about  12  weeks,  and  the  effects  on  thei  ^  Qn  contributions'  within 
tion  commenced  nearly  fifty  years  ago,  j  economy  of  the  city  and  its  cnviron.s  has  limits  permitted,  they  may 
The  Financial  Times  has  consistently  call-  |  been  serious  in  the  extreme.  The  situa-  ennirihutinns  in 

ed  for  better  treatment  of  shareholders  in  ,  tion  developed  to  a  point  where,  of  late,  any  year  from  that  year’s  (•> 
the  way  of  information  regarding  the  the  wives  of  a  goodly  element  among  the  taxable  income 
progress  or  otherwise  of  the  company  in  ;  .strikers,  backed  by  business  leaders  in  rru.:,.  -nnnai  mnirihntinns 
which  they  have  invested  their  money,  i  the  vicinity,  have  been  calling  for  gov-  limited  to  io%  of  i**) 
This  has  applied  not  only  to  the  manner  ernment  intervention.  This  followed  de-  p-rneH  inmme  nn  in  a  ns  son 

in  which  annual  reports  were  presented  >  mands  by  the  union  itself  for  the  gov-  maximum 

but  also  to  the  conduct  of  annual  meetings  ernment  to  take  over  the  plant,  a  sugges-i  ■,  -  '  nartininam 

and  to  the  purveying  periodically  through-  tion  which,  of  course,  had  no  appeal  to;  j  ’  emolover  s  recistered 
out  tho  year  of  progress  reports  on  the  the  government.  j 

company  s  operations.  v,  u  „  i  The  .strike,  from  its  inception,  made]  between  what  they  contribute  to 

During  recent  years  there  has  been  i,ttie  or  no  sense— in.sofar  as  the  worker;  the  employer’s  plan  and  the 
a  marked  improvement  in  this  direction.  |  was  concerned — becau.se  of  the  strong  ip„pr  <•  trnA  of  ihpir 

Annual  reports  of  the  majority  of  com-  j  po.sition  of  the  company  in  resisting  the  earned  income 

panies  are  today  much  more  informative  i  w  a  g  e  demands.  With  International  ,  on  interest  and  dividends- 

than  they  were  twenty-five  or  thirty  years  j  Nickel,  as  with  Steel  of  Canada,  the  posi-  * .  retirement  savings  made 

ago.  Many  corporations  today  encourage  -  of  the  company  was  that  something  j  p.  aenimniaie  ihew 

shareholders  to  attend  annual  meetings  ;  check  the  continuous  nrndnre  an  inereasin®  in^ 

in  person;  a  few  companies  even  change  j  demands  for  wage  boo.st.s.  Both  com- 1  .  .  . 

the  locale  of  their  annual  meeting  from  I  panics  were  able  to  point  to  statements  j  .  •  .  ^  r" 

year  to  year  in  order  that  shareholders  j  made  by  the  Prime  Minister  and  the  fed-  ”  '* 

will  have  a  better  opportunity  to  attend,  j  gj.^]  Minister  of  Finance  regarding  the!  annua  income  ax. 

Finally,  the  companies  which  do  not  sup-  ;  nggd  for  both  business  and  labour  to!  dividend.s  are 

ply  interim  reports  to  shareholders  are  |  «hold  the  line”  in  the  matter  of  wagesj 


ment  of  our  resources. 
MONTREAL,  FRIDAY,  DECEMBER  19,  1958 

SharGholdGr  RGlations  Can 
Still  Bg  ImprovGd 

With  the  end  of  1958  only  a  few  days 
away,  and  preparations  already  underway 
for  the  drawing  up  by  most  of  our  Cana- 


preceding  year.  However,  the 


dividends  will  increase  as  the  contributions  may  by  demanding  that  the  city  be i  and  the  author  is  the  brilliant 

retirement  fund  grows.  ^®  niade  during  .lanuary  and  neutralized,  Mo.scow  may  gain |  historian  and  holder  of  the 

February  of  the  succeeding  sonie  ground  for  Communist; ppngias  Chair  in  History  at 
TAX  SAVINGS  ON  ypgp  gpj  j.jjll  be  applied  to  strategy.  This  strategy  includes,  Queen  s  University,  Arthur  R.  M. 

CONTRIBUTIONS  -..n,  ,11  ^ 

Tax  .sav-  Dreceding  vear  However  the  This  is  Professor  Lower  s  sec- 

Annuai  Maximum  Your  in*  Ax  %  '  i,  .  ’  The  economic  difficulties  which]  ond  book  on  Canadian  history 

Earned  Allowable  Tax  of  Contri-  client  mu.st  be  enrolled  aS  .  a  mav  beset  West  Berlin  rniild  alsn  ii-  r.  ..m 
Income  Contribution  .Savin*  buuon  _ _ _  i  u  .  .  •  ®'  ”®*^‘  Berlin  couio  also  His  first,  “From  Colony  to  Na- 

S2snn  *  9V1  t  77  lAQT./  *  p'®"  by  help  m  another  campaign  that i  tion”,  won  raves  from  critics  all 

*  J4.8A  December  31st  of  the  taxation  Soviet  leaders  are  reported  to  be;  across  Canada 

S  ""'"  That  is,  to  make,  his  new  book.  Professor 

$  5,000  .500  95  19.0%  gome  Plans  make  it  possible  ""ho®  L"'"®'-  "l^empts  to  paint  a  por- 

$  6,2.50  625  114  18.2%  fg  invest  retirement  funds  be-  k  a  better,  ^gU^  gj  his  own  homeland  and 

$  7  500  750  150  on  OCT  funds  De-  be.side  We.st  Germany;  to  make  I  fpii  tounirvmen  his  acute 

$12^  950  77!  7^0!  Registered  Retirement  Savings  munism  in  Europe.  gnd  g^^  characteristics  are  the 

,Dw  1,2.9  1  37.5  Plan— i.e.,  the  client  buys  the  Whether  the  Soviet  method  for  probing  of  the  mystery  of  how 

$15,000  1..500  .545  ,36.3%  investment  in  the  ordinary  doing  this  —  by  communizing. a  new  people  is  born.  While 

$17,500  1,750  690  .39.4%  way,  then  commits  it  to  the  "’"''®  '"dustry  in  East  tracing  the  proce.ss  of  Canada’-i?# 

$20,000  2,000  860  4,3.0%  Plan  later  For  clients  who  Germany  —  would  of  it.self  ac-, amazing  development  down 

$25  000  2  500  1  075  47  0%  •  u  ♦  „  .  *u  ■  r  j  i  complish  this  aim  is  doubtful. ; through  the  decades  until  recent 

$30  000  9  son  1  9on  AO  nry  *^*^'*^  funds  work-  Rgf  Moscow  is  reported  also  years,  he  unfolds  the  colourful 


Annual  Maximum  Your 
Earned  Allowable  Tax 
Income  Cmitribution  Saving 

Tax  .Sav- 
in*  As  % 
of  Contri¬ 
bution 

$  2,500 

$  2.50 

$  37 

14.8% 

$  3,7.50 

375 

64 

17,1% 

$  5,000 

.500 

95 

19.0% 

$  6,2.50 

625 

114 

18.2% 

$  7,.500 

750 

1.50 

20.0% 

$10,000 

1.000 

240 

24.0% 

$12,500 

1,2.50 

375 

.30.0% 

$15,000 

1..500 

.545 

.36.3% 

$17,500 

1,750 

690 

.39.4% 

$20,000 

2,000 

860 

43.0% 

$25,000 

2,500 

1,075 

43.0% 

$.30,000 

2,500 

1,200 

48.0% 

$35,000 

2,500 

1,200 

48.0% 

$40,000 

2, .500 

1.200 

48.0% 

$50,000 

2..500 

1,.325 

53.0% 

of  course  reinvested  to  com- 


YOUR  CLIENT'S  FINANCIAL 
POSITION 

,  Withdrawal  of  funds  contri¬ 
buted  to  a  Plan  is  possible 
after  deregistration.  biU  it  is 
subject  to  an  income  tax  liabil¬ 
ity  that  is  likely  to  prove 
heavy.  Funds  withdrawn  must 
be  treated  as  taxable  income 
in  the  year  during  which  they 
are  withdrawn,  subject  to  a 
25%  minimum  rate.  As  a 
general  rule,  it  appears  best 
not  to  recommend  participa¬ 
tion  in  a  Plan  unless  there  is 
reasonable  assurance  that  your 
client  will  not  require  to  with¬ 
draw  his  savings  except  in  ex¬ 
treme  circumstances. 


will  permit  them  to  claim  as 
a  tax  deducion,  such  arrange¬ 
ments  have  advantages  over 
those  in  which  the  investment 
is  immediately  committed  to 
the  Plan. 

INVESTMENT  MEDIA 

The  types  of  investment 
which  contributions  are  used  to  | 
purchase  will  be  of  crucial  | 
importance  to  the  success  of  a  j 
retirement  savings  program. 
The  characteristics  which  most 
people  would  look  for  in  select¬ 
ing  investments  for  this  purpose  | 
are  likely  to  include  the  follow-  j 
ing:  i 

1.  SUPERIOR  GROWTH  RATE  | 

The  annual  rate  of  compound 
appreciation  of  a  retirement 
fund  will  have  a  great  influ- 


and  caustic  style  both  fascinat- 
phasis)  than  in  periods  of  ling  and  shocking,  and  explodes 
stable  or  Jailing  living  costs.  iTiost  of  the  myths  popularly 
It  is  most  likely  to  be  consi-  jb^W  ^bout  Canadian  traditions 


dered  valuable  by  those  who 


i  and  characteristics. 


have  onlv  a  few  vears  in  which  1 ,  Undoubtedly,  many  of  Dr. 
nave  oniy  a  tew  years  in  wnicn  Lg^.^r-s  phrases  describing  Cana- 

to  save  for  their  retirement.  Ijjan  mannerisms  will  become 

since  people  with  many  years  cliches  of  everyday  conver.sation; 

ahead  of  them  can  better  his  acid  comments  on  the  “great 

afford  to  risk  the  fluctuations  Gar  and  General  Motors 

in  dollar  value  that  occur  with  i  on 

,  Canadian  Provincialism  will 

investments,  such  as  common  he  food  for  controversv  for  some 
.stocks,  which  enjoy  a  superior  jtime  to  come. 


long-term  growth  trend.  “Canadians  in  the  Making"  is 

4.  "REAL"  SECURITY  ®  major  publishing  event.  It  is 

’  ,  a  vital  and  thoroughly  readable 

The  purpose  of  retirement  book  enhanced  by  magnificent 
ivings  is  to  provide  a  stan-  Notman  photographs  and  eight 
ird  of  living  for  the  future.  Pascs  of  illustrations, 
nee  the  purchasing  power  of  ^Ganadians  in  the  Making  , 
J  II  L.  •.  ,  $:..90. 


today  very  much  in  the  minority. 


and  price.s  a.s  a  mea.siire  for  combattinjf  *be  value  of  these  sav-  .should  not  be  overlooked 


However,  the  advantages  of  1  on  its  eventual  size,  espe- 
being  able  withdraw  funds  j  gjally  for  those  who  have  a  I 
in  the  event  of  an  emergency  fgjr  number  of  years  before  j 
(for  example,  a  lengthy  ill-  |  retirement.  For  example,  $1,000  ' 
compounded  at  4  per  cent  for  | 
25  years  will  amount  to  $2,666.  | 


Much  still  remains  to  be  done,  how-  ;  the  inflationary  trend.  |  The  contributor’s  income  would 

ever,  in  the  matter  of  shareholder  rela-  Unfortunately  Stelco  wa.s  more  or  le.s.si  •  “taxable  income"  means  the  Probably  be  much  reduced  if 
tions  insofar  as  concerns  the  majority  of  forced  to  give  ground  by  reason  of  the!  combined  earned  and  invest-  ^®  ■''boulf*  be  unable  to  work 
companies  that  have  a  more  or  less  wide  action  of  another  of  the  “big  three”  ini  mgni  income  on  which  tax  period,  and 

public  interest  in  their  securities.  In  the  industry.  Inco,  with  no 'other  would  normally  be  oaid  income  tax  payable  on 

matter  of  interim  reports,  it  is  hardly  producer  of  comparable  size  to  consider,  **  “pamed  income”  means  withdrawal  of  retirement  sav- 
sufficient  to  present  an  emaciated  state-  gyjjg  y.^  y^^jj  Failing  direct  income  earned  fmm  emninv-  therefore  be  com¬ 
ment  showing  operating  profits  and  net  intervention  of  the  provincial  govern-  ,  distinct  from  invest  paratively  small,  though  it  can 

earnings  for  the  quarterly  or  half-yearly  ^g„y.^  .^^y^jgy^  unthinkable,  it  would  mL’ilnme  ^  "®"®'‘  •’®  '®®-'*  ‘*’®  ^5% 

period  with  no  information  being  given  as  ^^gm  that  the  union  will  have  to  save  face  Ro,.a„cx,  r  tu  minimum  tax.  Retirement  sav- 

to  the  whys  and  wherefores  of  the  change  as  well  as  it  can.  Because  the  whole  of  the  therefore  be  con- 

from  the  preceding  year.  Annual  meet-  j  meantime  however  the  loss  to  ®  re  irement  gjdered  a  very  useful  reserve 

incs  while  not  so  cold  and  impersonal  ,,  meaniirne,  nowever,  me  loss  to  annuity  they  eventually  buy  f  ,  ,  .  n  u  imnortant 

mgs,  wmie  uui  k  the  workers  and  to  the  community  at  will  be  taxable  these  cnnccs  '  ®  '  resort,  it  is  important 

as  in  years  gone  by  still  are,  in  too  many  1  v  y^ppg  „  oprinns  nnp  The  whole  contes  ^g  remember  that  not  all  re- 

cases  much  too  cut  and  dried.  Most  im-  lafge,  nas  oeen  a  serious  one.  the  whole  sions  are  tax  deferments  rather  tirement  savincs  schemes  are 
aUhontTh  heanti-  Situation  points  up  the  need  for  thought  .ug„  .g,,  Hnwev.r  savings  schemes  are 


■*  “taxable  income"  means  the 
combined  earned  and  invest- 


Because  the  whole  of  the 
income  from  the  retirement 


probably  be  much  reduced  if  hut  at  fi'z  per  cent  it  will 


he  should  be  unable  to  work 
for  a  protracted  period,  and 
the  income  tax  payable  on 
withdrawal  of  retirement  sav¬ 
ings  could  therefore  be  com¬ 
paratively  small,  though  it  can 
never  be  less  than  the  25% 
minimum  tax.  Retirement  sav¬ 
ings  can  therefore  be  con- 


amount  to  $7,687.  The  investor 
whose  savings  enjoy  a  supe¬ 
rior  compound  growth  rate  will 
eventually  receive  a  much 
larger  retirement  income. 

2.  LIQUIDITY 

Most  people  will  prefer  an 
investment  medium  that  pro- 


I  savings  is  to  provide  a  .stan- 
I  dard  of  living  for  the  future. 
Since  the  purchasing  power  of 
the  dollar  change.s— it  was  cut 
almost  in  half  over  the  seven¬ 
teen  years  1939-19.56,  to  the 
great  detriment  of  everyone 
living  on  a  fixed  dollar  income 
—dollar  security  may  be  less 
!  desirable  than  security  of  pur- 
i  chasing  power.  The  future 
I  dollar  value  of  investments 
!  which  are  likely  to  provide 
j  “real”  security  is  of  course 
I  unpredictable  and  subject  to 
i  wide  fluctuations. 


Scrap  Book 


sidered  a  very  useful  reserve  vides  the  advantage  of  liquidity 
of  last  resort.  It  is  important  in  the  event  of  realization, 
to  remember  that  not  all  re-  Liquidity  is  especially  imporl- 


— dollar  security  may  be  le.ss  !  What's  In  A  Name? 
desirable  than  security  of  pur-  j  some  of  the  names  of  towns 
chasing  power.  The  future  ggd  cities  on  this  continent 
dollar  value  of  inve.stments  surpri.se  even  a  rale  and 

which  are  Iikelv  to  provide  , 

.  •.  '  route  operator, 

real  security  is  of  course  ,  ..  r  ■ 

...  Among  the  favourites: 

unpredictable  and  subject  to  „  ,  ^ „ 

..  f,  ,  Heart  (Alta,',  Church  Over 

wide  fluctuations.  ,,  , 

'  (N.S.t,  Come-By-Chance  (Nfid.), 

5.  FLEXIBILITY  Qg  Home  lOnt.),  Ha!  Ha!  Bay 

Since  both  per.sonal  circum-  |(Qiie.l,  Old  Wives  (Sask.),  Snow- 
.stanccs  and  al.so  general  econ-  jhail  (Ark.),  Bromide  (Okla.), 
omic  conditions  are  sub.ject  to  jRlue  Bell,  N.B.,  Upper  Black 
change,  your  clients  may  pre-  Eddy  iPa.),  and  Sublime  (Tex.i. 
fer  an  investment  medium  that  ;  There  is  also  the  makings  of 


portant,  annual  reports,  although  beauti-  ,  nart  of  trade  union  leaders  on  the'  "J  o.  supg  a  way  as  ft 

fully  presented  at  considerable  expense,  wage  demands  i  "‘‘"""‘"S®®  ‘*’®y  """f®*-  permit  deregistration  and  with 

loQvo  tniieh  to  he  de.sired  in  question  01  wage  aemanas.  u  suhstantiai  fnr  .  ,  ,  ,  .  . 


than  tax  exemptions.  However,  ^uch  a  way  as  to 


in  many  cases  leave  much  to  be  desired  in 
the  purveying  of  much  needed  informa¬ 
tion  to  the  shareholder. 

Companies  which  give  comparative  ^  j  highest  tax  rate  during  most  of  Annual  contributions  are  lim- 

sales  figures  are  still  much  in  the  minor-  Quy  Canadian  Campaign  "  working  life  is  likely  to  be  ited  to  the  totals  indicated  in 

ity;  and  an  income  statement  lacking  sales  '  ^  ^  substantially  higher  than  it  will  the  section  on  Tax  Savings, 

figures  is  of  very  little  use  to  the  share-  A  unique  method  of  support  for  the  be  after  retirement.  Further-  but  within  these  limits  the  par- 

holder.  Balance  sheets,  in  the  main,  pro-  “Buy  Canadian”  campaign  which  has  been  more,  under  present  taxation  a  ticipant  may  vary  his  contri- 

vide  the  shareholder  with  a  sketchy  pic-  carried  on  by  The  Canadian  Manufac-  married  taxpayer,  from  65  butions  as  he  chooses.  Your 

ture,  at  the  best,  of  the  company’s  finan-  turers’  Association  for  some  years  now,  years  of  age,  may  claim  an  client  therefore,  has  wide 

cial  position;  and  the  directors’  report,  has  been  developed  by  Page-Hersey  Tubes,  extra  $.500  personal  exemption,  choice  in  regard  to  the  size  of 

in  most  cases,  could  be  much  more  frank  Ltd.  This  leading  Canadian  manufacturer - — - - 

and  comprehensive  in  discussing  opera-  of  pipe  and  tubular  products  has  mailed 

ting  problems  and  prospects  than  they  to  all  of  its  shareholders  —  they  number-  TCAADi  1C _ TUa 

are  ed  4,337  at  the  end  of  1957  with  over  85  » CiYirUO  I  nG  KJTTUVV 

There  is  something  here  for  govern-  per  cent  of  the  outstanding  shares  resi-  (Continued  from  Page  i) 

monfe  anrl  stork  pxrhanees  to  do.  Thei  dents  of  Canada  —  a  dollar  bill  in  a  .  ,  . .  . 


A  Ngw  Approach  to  the 
Buy  Canadian  Campaign 


be  very  substantial,  for  they  drawal  of  funds,  so  this  point 
come  off  the  top  of  the  tax-  should  be  considered  in  select- 
payer  s  total  income,  and  the  jgg  a  retirement  savings  plan, 
highest  tax  rate  during  most  of  Annual  contributions  are  lim- 
a  working  life  is  likely  to  be  jted  to  the  totals  indicated  in 


vides  the  advantage  of  liquidity  ;  ""  '"''^stment  medium  that  ,  There  is  al.so  the  makings  of 

in  the  event  of  realization,  i  ®'''®*'  *®  fifod  meal,  with  Lamb  (Ky.>. 

Liquidity  is  especially  import-  |  investment  policy  over  Buttermilk  Falls  'Ont.\  Tomato 

ant  if  estate 'settlement  com-  ®"®.  commits  them  in-  ..Ark, ».  Cucumber  (W.Va.),  Bread 
plications  are  to  be  avoided.  jLoaf  (Vt.),  and  Tea  iS.D.),  The 

3.  "DOLLAR"  SECURITY  _  (Continued  on  page  12)  iRjup  RpUs. 


plications  are  to  be  avoided. 

3.  "DOLLAR"  SECURITY 

Other  things  being  equal, 
many  people  will  favour  an 
investment  that  is  likely  to 
maintain  its  dollar  value  over 
one  that  may  be  subject  to 
considerable,  if  temporary,  loss 
of  dollar  value.  Dollar  secu¬ 
rity  is  less  sought  after  in 
times  of  inflation  (when  pre¬ 
servation  of  purchasing  power 
lends  to  receive  more  em- 


TEMPUS — The  Ottawa  Scene 


There  is  something  here  for  govern¬ 
ments  and  stock  exchanges  to  do.  The 


Company  Act  could,  and  should,  call  for  I  transparent  holder  with  a  “Buy  Canadian” 
a  much  greater  degree  of  shareholder  en-  message. 


The  Con.servatives  say  the 


a  muuil  gicdici  ucgicc  - whisnered  in  the  Crasc  Rnnts- 

lightment  than  is  presently  required;  and  In  a  covering  letter  sent  out  with  the;  J  overhaul 

stock  exchanges  could  do  their  bit  by  “Buy  Canadian”  dollar  the  company  states! 

calling  for  more  informative  and  intelli-  that  ninety-one  per  cent  of  the  millions  ^  \  ®  ^  ahnery. 


(Continued  from  Page  1) 

baker  party.  This  will  he  a  they  could  always  land  on  their  The  Con.servatives  say  the 

chance  to  hear  what's  being  !  feet  when  given  the  toss.  Well,  Liberals  are  out  for  in  years: 

whispered  in  the  Grass  Roots:  George  is  your  boy.  He’ll  land  the  CCF  say  they  are  out  for 

there  is  a  desire  to  overhaul  on  his  feet,  like  a  cat  —  or  good,  finished.  But  the  social- 

the  constituency  mahinery.  the  tumbling  Nippinese— after  ists  are  the  poorc.st  political 

They  also  want  to  pep-talk  ®3®^’  prophets  we  have;  indeed,  their 

the  boys  back  to  the  ecstasy  Nobody  has  taken  the  pound-  prophesies  turn  out  only  to  be 
of  last  March  31,  if  they  may  handed  out  ceaselessly  by  prayers, 
have  Bot  slaek  in  the  mean-  Grand  Seigneur,  Hon.  v  ❖  v 


feld.  With  his  perfect  command 
of  French,  he  is  expected  to 


ed.  The  rail  tariffs  ^orce  a 
sort  of  regional  protection  on 


oont  ronnrtinp  of  dollars  soent  last  vear  bv  Paee-Hersev  '*'*’®y  pep-talk  ®"®''  '"s®-  prophets  we  have;  indeed,  their 

^  f _ !: _  f(!r^materials  aVd  L^vices  ^was^spent  in  the  boys  back  to  the  ecstasy  .  N°hody  has  taken  the  pound-  prophesies  turn  out  only  to  be 

riolonrA  anrl  National  Canada.  This,  it  is  suggested,  is  a  high  of  last  March  31,  if  they  may  Hnn^  prayers.  ^  ^ 

UGlGnCG  anCi  IMailOnai  uercentaee  “havine  reeard  to  the  fact!  have  got  slack  in  the  mean-  ^he  Grand  Seigneur,  Hon.  .  “i*  .. 

Sovereiantv  certain  materials  and  certain  ma-  time.  Boss  publicist  and  brain  up  said '"a^ut  ^hLh  ^  fScht 

sovereignly  chinerv  peculiar  to  our  pipe-making  in-!  truster  Alistair  Groshart  wants  realizing  how  tough  things  can  be  said  about  high  freight 

,  i-ii  i>  mw..,  nn  Hrnnoc  in  fhn  nintonKoirnr  sometimcs  be  in  the  political  rates,  which  is  often  overlook- 

To  the  surprise  of  pi-actically  no  one,  dustry  are  not  made  Canada.  The,  no  drones  m  the  D'®f®nbaker  ^  ^ 

the  Americans  are  definitely  not  interest-  letter  then  goes  on  to  detail  the  various  hive.  p  exnected  to  sort  of  regional  protection  on 

ed  in  the  Arrow.  There  are  a  number  of  measures  taken  by  the  com^pany^  it  is  also  a  chance  for  the  g,g^p  political  gains  in  local  indu.stries.  For  instance, 

reasons  why  they  arent.  One  of  these  is  that  the  maximum  of  expenditures  pos-  Job  seekers  to  come  and  let  Q^p^ec  province,  since  the  Winnipeg  finds  it.self  develop- 

cost;  another  IS  that  the  Arrow  was  de-  sib  e  are  made  on  Canadian  goods  and  themselves  be  .seen  and  heard,  ^ 

signed  for  Canadian  use  and  IS  n^  /h®re  are  .some  advantages  gp.p^g,  g,pg  g,  along  the  railwavs.  Smart  ’Peg 

necessarily  ^  w ith  Amei  Ican  ,  it  ,S  more  han  passing  strange  that  to  Winnipeg  or  Montreal  as  a  ^pp„  ,911  gnd  ,9.30.  Marler  business  men  have  discovered 

requirements  for  this  type  of  plane.  Even  Canadians  should  have  to  be  exhorted  to.  venue.  The  handicap  here  .s  j,  p  p^  ^pg^,,  g^g^i.  ,^g, 

were  this  difficulties  overcome,  the  Amep  purchase,  wherever  possible.  Canadian  shortage  of  hotel  rooms.  But  g,„„,  effectivene.ss  before  the  to  buv  their  goods  from  nearbv 

leans  stin  would  not  be  interested  in  the  made  goods.  One  can,  of  course,  pomt  you  can  bet,  just  the  same,  gpgpral  election;  in  sav  1962.  manufacturers  than  it  is  to 

Arrow.  They  obviously  intend  to  avoid  to  the  impact  on  the  buying  habits  of  Ca-' that  the  back  woods  boys  .  .  .  ‘  .  .  .  „  ,  „  , 

any  dependence  upon  resources  other  nadians  of  the  extensive,  and  intensive,  1  would  like  to  get  here  when  ^  ***  ,**'  **'  ,  m  stun  trom  iwontreai 

than  their  own  to  arm  their  forces.  advertising  of  U.S.  products  on  radio.  Parliament  is  sitting.  .  ^ 

This  viewpoint  is  difficult  for  some  television  and  widely  read  American  pub:  ^  tawa  abou  July  1.  1953.  and  .s  equally  no« 

Canadians  to  understand.  The  differences  I  lications.  It  would  seem,  however,  that;  _  _ „„„  Immediately  entered  the  cab-  Regina  Calgary  or  E^onton 


make  great  political  gains  in  local  indu.stries.  For  instance, 
Quebec  province.  Since  the  Winnipeg  finds  itself  develop- 
French  speaking  Bleiis  are  ing  a  number  of  industries 
traditionally  onelerm  men.  as  along  the  railways.  Smart  ’Peg 
seen  by  1911  and  19.30,  Marler  business  men  have  discovered 
is  expected  to  reach  his  maxi-  that  it  is  cheaper  in  the  west 
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mum  effectiveness  before  the 
general  election;  in  say  1962. 

George  Marler  came  to  Ot¬ 
tawa  about  July  1,  19.53,  and 


to  buy  their  goods  from  nearby 
manufacturers  than  it  is  to 
bring  in  stuff  from  Montreal 
or  Toronto  or  Windsor 
It  is  equally  noticeable  that 


Canadians  to  understand.  The  differences  lications.  It  would  seem,  however,  that!  ‘  .  .  ,  „  immediately  entered  the  cab-  Calgary  or  Edmonton! 

are  differences  of  experience.  Canada  is  even  the  weakest  intellect  would  realize!  appointment  of  Hon.  met  m  succession  to  Hon.  Lion-  have  developed  the  .same  sort  | 

accustomed  to  drawin^ts  arms  from  out-  that,  in  “Buying  Canadian”  the  consumer!  ®‘  Chevr.er  as  Minister  of  of  .small  mamiiacturmg  bus.-, 

side  Canada;  the  Americans  are  accust-  in  this  country  is  helping  himself,  or  her-j  j  P®®^  Transport^  He  served  through  ^  nesses^  | 

omed  to  arming  themselves.  The  Arrow,  self,  directlv  as  well  as  indirectly.  The!  Federation  must  be  until  Diefenbaker  s  p  ei^al.ty  ;  Freight  rates  c;m  act  as  a  1 

it  is  true,  does  represent  part  of  the  i  manufacturer  is  helping  to  develop  the  "P""  ‘''■"'"Ph  "f  hut  fell  by  the  an  f  .system  behind  which  j 

effort  to  make  Canada  self-sufficient  mi-  ;  maximum  market  for  his  products;  the  'he  March  19.58  local  manufacturers  can  set  up 

litarily  but  that  effort  has  not  yet  been  ^  merchant  is  helping  to  maintain  employ-  ‘®  i  j  and  productive  shops^ 

carried  to  the  point  where  we  have  de-  |  ment,  and,  by  the  same  token,  consumer:  '^®  practical  level,  while  "Tor-  1  Mgrier  had.  meanwhile,  mov-  So-  while  the  western  Pre- 
veloped  a  reluctance  to  use  the  arms  of  |  buying  in  the  country;  while  the  pur-j  Brigadier  Bruce  Mat-  j  ,,jj.  residence  to  Ottawa,  miers  are  heating  their  flat 

others.  |  chaser,  male  or  female,  is  making  sure  'haws,  and  president  of  me  ,  ^^,here  he  is  now  expected  to  chests  and  crying  to  heaven 

As  if  to  demon.strate  the  point,  coinci-  of  his  or  her  own  job,  or  the  job  of  her!  Grit  federation,  is  to  function  ^  ig  ggd  get  the  Grits  back  j  and  the  Railway  Board  for 
<4anfo1  iirifli  Tho  final  Ampriean  mioetinn  I  mate  anH  hrpaHwinnpr  It  's  as  simnip  as,  'h®  symbolic  level.  gg  ,g  ti-eir  feet:  and.  thev  hone  I  -lustice.  the  fact  is  that  em- 


others.  chaser,  male  or  temale,  is  making  sure 

As  if  to  demon.strate  the  point,  coinci-  of  his  or  her  own  job,  or  the  job  of  her 
dental  with  the  final  American  rejection  mate  and  breadwinner.  It’s  as  simple  as 


of  the  Arrow  is  the  report  that  Canadair  that. 

Ltd.  has  a  contract  with  Boeing  Airplane  Unfortunately,  however,  it  has  been  all-  through  some  tough  times  in  with  Matthews  in  Toronto  are  being  created,  and  the  pro- 
Co.  to  provide  150  engineers  and  techni-  too  plain  that  Canadians,  by  and  large,]  '*'®  Q“®b«®  and  Marler  in  Ottawa.  George  vinces  are  not  doing  so  badly 

cians  for  12-months  work  on  the  guided  will  not  Buy  Canadian  unless  they  are]  Legislature,  Irom  which  he  is  expected  to  be  acting  chair-  alter  all.  But  the  provincial 

Bomarc  missile.  The  men  will  be  em-  encouraged  and  exhorted  to  do  so.  Page-;  "'"S  rescued  by  the  kind  heart-  man  quite  often,  in  former  Premiers  do  not  admit  this, 

ployed  in  the  United  States.  Their  ex-  Hersey  has  shown  the  way.  Should  other;  ®‘^  Laurent  regime,  he  days  the  head  man  used  blways  The  railways  try  to  make  a 
perience  will  come  in  handy  if  Canada  |  leading  Canadian  cotnpanies  follow  its!  hghts  which  he  could  to  be  in  Ottawa.  But  with  the  living  the  Diefenbaker  regime 

IS  equipped  with  the  Bomarc  as  is  pre-  example,  it  is  conceivable  that  the  buying!  "®''®‘'  j  Brigadier  up  in  Toronto,  there  :  thinks  of  wholesale  subsidies 

sently  contemplated.  -  habits  of  Canadians  could  be  radically!  it  is  said  that  the  Japane.se  1  will  have  to  be  a  lot  of  quick  j  and  the  rickety  economy  wnb- 

The  Canadair  Ltd.  contract  clearly  changed,  to  the  benefit  of  all.  I  studied  the  art  of  falling,  so  [  decisions  taken  herc._. . .  1  hies  forward. 


I  me  SymOOIlC  levei.  gg  Jg  gg^j  jj^gy  J,gpg 

George  Marler  has  g  0  n  e  by  1963  back  into  power. 


1  to  their  feet;  and.  they  hope  I  .lustice.  the  fact  is  that  em- 
r  1963  back  into  power.  I  ployment  is  being  offered,  jobs 
With  Matthews  in  Toronto  are  being  created,  and  the  pro- 


and  Marler  in  Ottawa,  George 
is  expected  to  be  acting  chair- 


vinces  are  not  doing  so  badly 
after  all.  But  the  provincial 


living  the  Diefenbaker  regime 
thinks  of  wholesale  subsidies 
and  the  rickety  economy  wob¬ 
bles  forward. 


from 
Coast  to 
Coast  in/ 
Canada... 
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HINTS  TO  INVESTORS 


Appointment  jProvincial  Bank  President 
Sees  '59  Year  of  Recovery 


,THE  FINANCIAL  TIMES.  DECEMBER  19,  1958 


Industrial  Acceptance  I  , 

n,  ,  ,  ,  .  INQUIRIES  Irofn  subscribers 

Please  let  me  have  your  opm-l  ,egord  to  their  investments 

ion.  through  the  medium  of  youri  ond  problems  ore  invited.  An* 
Hints  to  Investors,  of  the  com-'  sv^ers  ore  bosed  upon  informo. 

-non  stock  of  Industrial  Accept- i 

^  s  .  ^  i  TIMES  oelieves  relioble  foir 

anre  Corp,  as  a  good  stock  to,  Q^d  unprejudiced,  out  bevond 
huy  for  its  future  possibilities. !  the  exercise  of  core  in  securing 
It  has  been  recommended  to  me-  informotion.  THE  FINANCIAL 
by  a  banker  friend.  I  cannot  assu.-ne  respon* 

_ _ _  j  sibilitv. 

C.D.O.— Toronto.  !  ino..iri«,  h.r,,  th. 


iKc  v.-uip.  ds>  a  gooa  siocK  lo,  Q^d  unprejudiced,  out  bevond 
-uy  for  its  future  possibilities. !  the  exercise  of  core  in  securing 
I  has  been  recommended  to  me-  informotion.  THE  FINANCIAL 
y  a  banker  friend.  I  cannot  assu.-ne  respon* 

I  sibilitv. 

C.D.O.— Toronto.  !  Inguiries  must  beor  the  sig* 
At  current  market  of  39.  the.  nature  and  address  of  the  writer 


"ommon  stock  of  Industrial  Ac¬ 
ceptance  Corp.  Ltd.  is  selling 
only  fractionally  below  its  high 
for  the.  current  year  of  39'4  — 
which,  incidentally,  also  was  its 
all  time  high.  Low  for  the  cur- 


lltime  high  for  the  stock. 

.  'NOUm'ES  J;rom  subscribers  ^n  the  $1  a  share  annual 

ond  problems  ore  invited.  An-  j  dividend  rate  which  has  been 

swers  ore  based  upon  informo.  ipaid  by  DOFASCO  on  its  stock 

tion,  which  THE  FINANCIAL  jsince  beginning  of  1957,  the  in- 

TIMES  believes  relioble  foir 

ond  unprejudiced,  out  bevond  ,  u  , 

the  exercise  of  core  in  securing  about  2  -i  per  cent.  This, 

informotion  THE  FINANCIAL  of  course,  could  hardly  be  con- 

TIMES  cannot  ossu.ne  respon*  sidered  a  generous  yield  under 

sibilitv.  ,  .  current  conditions. 

Inguiries  must  bear  the  sig¬ 

nature  and  address  of  the  writer  !  For  year  1957  company  re¬ 
in  order  to  receive  attention,  'ported  net  earnings  after  all 
Answers  thought  to  be  of  piAlic  jeharges  equal  to  $2.54  a  share  on 
interest  will  be  published.  1  ,  ^  , 


Stomped,  addressed  envelope  or 
postoge  should  occompony  oil 
inguiries. 


{outstanding  common  stock,  ai 
modest  decline  from  1956  net  of| 
!$2.60  a  share.  On  basis  of  cur-| 
jrent  market  of  around  39^4,  issue; 


INVESTMENT  RECOMMENDATIONS 

'•While  looking  for  continued  re- upon  the  Chartered  Banks  and  nAlfflJin\Tmfl  O  AlkTAYlTOItfl  I 

covery  in  economic  conditions  the  Bank  of  Canada.  lOMMENTS  &  ANALYSES 

{during  the  coming  year,  .1.  Ubald  "Without  doubt  during  any  per- _ _ | 

Bover,  president  of  the  Pro-  'W'  "f  recession,  the  banks  have  . 

vinrial  Rank  of  Canada  warned  "Instalment  Finance”  T  h  e  shields  &  Co.  Ltd.,  Aldred  Bldg., 

vincial  Bank  ot  can<.aa,  ''arneO|,i,ggj,  g^^  invest  Nethin  inv«-tm„nr  Montreal) 

lin  his  address  to  the  annual'these  funds  in  readily  marketa- '!'.***’?’  re- Montreal). 

meeting  of  that  institution  diir-ible  securities.  But  such  a  .shiftiV'^"  December  discusses  the  j-  o  i* 

iing  the  past  week,  that  unem-  was  not  enough  The  Rank  of'ii’sl^'i^r'ot  finance  companies.  Canadian  Celanese.  A  review 
Iployment  remains  a  problem.  {Canada  by  increa.-'-ing  its  port-  their  investment  attractions  at  a  of  this  company  is  available  from 
I  In  spite  ot  diversity  in  partic-j folio  made  it  possible  for  the  time  of  economic  recovery.  (Ad-  Deacon  Findley  Coyne  Ltd.,  Tor- 
lular  fields,  Mr.  Boyer  said,  thei banks  to  do  the  same.  These  re-  Nesbitt.  Thomson  &  Co.  onto.  It  is  believed  that  this  com- 

ijjoved  cSSio^'^on 'Sh  theifran  inTeasrof  deJ,.sUs!''a‘nd  St.  -lames  Street 

iworld  market  and  the  Canadian  within  a  year  the  total  money  Montreal.)  to  growth  and  earnings, 

imarket,  and  the  remarkable  supply  in  Canada  had  increased  *>  .y 

'.strength  of  the  American  econ-iby  14  per  cent.  .  .  „  btreet,  loronto.i 

{omy,  over  the  last  six  months,  "In  other  .vords.  available'  .  ’  mnipeg  Gas  .  A  re- 

Uhould  mean  for  19.59,  he  sug-  means  of  payment  have  risen  by 'lew  of  this  company  is  avail-  Qgs  Industry”.  Kippen  & 

■gested,  the  re-establishment  of  a  one  seventh  which  i*  very  impor-  able  from  Greenshieldt  &  Co.  Co.  Inc.,  Montreal,  have  a  de- 


I 


rent  vear  was  26  and  nrire  ranee''"  same  7-year  jg  selling  on  a  market  to  earn-'H^®'^''u^®  ^  ‘^ii'^ttor  growing  Canadian  economy.  tant.  A  quickening  in  the  tempo  Ltd.,  Montreal.  The  reorganiza- tailed  review  of  natural  gas  in 

for  19,57  was  32=>8-23  jperiod  net  earnings  after  all  jngs  basis  of  over  154  to  1.  ation^^h^  been'^^aoootnted^'^ex^  "Vet.  in  .spite  of  such  hopes,  of  the  rwovery  rnay  accelerate  gp^j  granting  of  metro- '^.""^tla.  from  the  point  of  view 

8  za.  charees  have  increased  steadilv  1  .  .  „  .  "^^n  appointed  ex^  j^e  bank  pre.sidcnt  pointed  out,  the  circulation  of  large  .sums  of  ...  „  „  ...  of  reserves  and  of  mam  contract 

With  dividend  paid  September-  ...  ovnAntinn  Af  aha  voar  f^"tn'"'t)o  Foundries  and  Steel,  cutiv-e  vice-president  and  will  ..jj  PPPP^pjoy.i money  and  the  resulting  inflation- f’"  ""  oistiibuting  ogfits  j,gpp|jpj.j,  j^jpppp 

3nth,  quarterly  rate  was  raised  ^  f  f  although  it  hardly  compares  with  co'ef.Pxocufive  officer  of  that  p.j,p{  gfjn  attract  much  at-  ary  pre.ssures  will  not  be  easy  *)3ve  put  the  company  into  a ;  jpc  ,  6O7  St.  James  Street  West, 

to  40  cents  a  share  from  the  35  7’  ~  follows:  1951  — {gny  pf  ,j,e  --Big  Three”  in  the  tent  ion  during  the  course  of  the  to  re.sisl.  good  position.  (Addre.ss  Green- 1  Montreal).  _ 


3flth,  quarterly  rate  was  raised  | 
to  40  cents  a  share  from  the  35. 
cents  a  share  which  had  been- 
paid  quarterly  since  December! 


$3,004,268;  1952  —  $4,997,281;  1953 
—  $6,969,286;  1954  —  $6,837,286, 


19,55  —  $7,395,892;  1956  —  $8,586,- 
015;  and  1957  —  $9,184,061. 


4,997,281;  1953  [  ,  ;  j  jnouncement  by  Colonel  Maurice,  jo  the  decreas- 

—  $6  837  286  '“““siry  mom  mo  Forget,  president  of  the  company. >•  ^  imnnrtanl  number  of 

*6.83  ,28b,  t  of  view  of  production  and  Vlr.  Milano  snreeeds  Kenneth' "“"I,,. 


paid  quarterly  since  December jjg, 5  3<,5  392.  1956  _  $«  586 production  and,  Mr.  Milano  succeeds  Kenneth  presentlv  unemployed  workers 

27, h.  ,»*  At  mark.,  of  ®  ,  ‘'“.r-  "add^tt  l-aal 

the  indicated  yield  on  the  $1.60{  .  direction  and  management.  It  enter  the  consulting  field.  He  will  gj.  ._^,bo  are  scasona- 

a  share  annual  dividend  rate  is  i  earnings  for  1957  were  has  an  outstanding  record  of 

,iust  a  little  better  than  4  per  equivalent  to  $3.05  a  share  on  growth  over  the  past  6  years  K  of  dir^tors  “Consequently  the  total  num- 

cent.  outstanding  common  stock,  which  ^ith  operating  profits  having  in-  Mr  Milanrhas  been  a  director  unemployed  will  probably 

Corporation  is  the  largest  or  ®  on  creased  from  $7,752,249  in  1951  since  the  corporation  began  busi- 'n,'”u7^rf,w 

dfs™ : i,s  f 

in  addition  to  its  principal  busi- ' business  conditions,  ally  as  a  result  of  large  scale iagement  consulting  and  engineer- '."y  much  a  ma.ior  preoccupa- 
•ness  of  financing  instalment  ''®P°''‘  aicapital  expenditures  by  the  com-!ing  firm  of  New  York.  |f'oo  aid  )•  's  to  -some  extent  the 

sales  siihsHiaries  earrv  aa  Aner  further  expansion  in  operatinglpany.  Last  year  a  total  of  $13,-  A  graduate  of  Massachusetts ‘o.st  of  the  operation  that  was 
SonVin  r  during  the  first  9  months  470,1.53  was  spent  on  plant  ex- {Institute  of  Technology  in  Boston. | earned  out, 

arions  in  tne  personal  loan  Held  %-  j  •  .  .  •  .  j  Mr  Milano  has  held  executive'  “  's  a  known  fact  that  dur- 

and  in  the  general  insurance  ^^  f*’"'  "f  pansion  or  improvements  nnd.|  g^-.^.gg^""."^  ,he  course  of  the  year,  the 

business.  As  at  December  ,31st  f"*^  If*®  period  com-  at  the  end  of  1957,  commitments jg^jj  public  relations  with  gas  general  public  has  not^  carried 

ia.st  total  assets  of  corporation  f®*'  uncompleted  contracts  total-, utilities  in  Illinois.  Pennsylvania., 't-*;  share  of  the  load  in  the  fi- 

amounteri  to  S4Rn  million  an  in  i‘"S  period  last  year  of  $43,507,-  led  approximately  $4.5  million.  {Minnesota  and  Michigan.  He  is  nancing  of  government  require- 

''round  middle  Ibin  y.ar|nlso  .  dirmo,  The  ^  Pnrtlollos  o,ber  Jban 

lotal  ass,es  o,  S166  million  "P.  P'’--'  ™  -  *'  ^  --  |l'l'e 

Pnd  of  1951.  equal  to  $2.55  a  share,  from  $6,-|staIlation  of  hot  and  cold  rolling ^  ifrom  the  public,  it  was  neces* 

Operating  results  have  ex  ’ ’59.953  equal  to  $2.25  a  share.  Aland  finishing  equipment,  in  order xan.  p«ro«n.  ^  49  i.m  ,  ,^^^'sary  under  the  conditions,  to  rely 
panded  in  keening  with  the  f^^*'"'  f*'®  better  results  for|to  bring  finished  products  capa- can  Hv  carbon  la  ’  nd  " 

growth  in  business,  earned  in- this  year  to  date,  it  is  indicated  {city  into  line  with  recently  ex- ■■■■■■■■■■■■■■■ 
enme  having  increased  from  $22'''""  f*'*’  money ipanded  steel  ingot  facilities.  The  Mon.^h-^  Knit.  ^is  «  ■  SAYINGS  ■ 

million  in  1951  to  $.58,4  million  'han  in  same  period  last  year,  {new  program,  estimated  cost  of iFaiconbridg*  3,2.-i3  4.68s  n.a?  ^  jl 

- ^ - 1  In  the  light  of  corporation’sjwhich  is  $15  to  $20  million.  willl^';„'”;_. J  ^  NOW  ■ 

_ _ leading  position  in  its  field,  and! increa.se  capacity  in  mo.st  ofi|^B.  croaii,  ,.  ^  99^  0  47  .  YOUR  FUTURE  ! 

I  .  M  in  consideration  of  the  longer|company  s  present  flat  rolledmnion  Gas  24-2(d  .ion  ■  — ■ 


i.88;i 

1,907  1.7.3ab 


j  Banks’  have  shrunk.  Whatever 
[the  rea.sons  for  such  an  attitude 
{from  the  public,  it  was  neces¬ 
sary  under  the  conditions,  to  rely 

!  Got  TAX  SAVINGS  S 


2.367 
1.3.57  1.W3 


Spectof 

Aiiifwim 

of  (J 

GROUPED 

INCOME 

SHARES 


LIMITED 

Successor  to  G.  I.  S.  Seriei 
“A”  Trust,  established 
in  1931 


i  I  North  American 
1  DiversiOcaiion 

4  Generoui  Dividend 

I  Policy 

3  CoP'tol  Growth 
Potential 

^  Prolesiionol 

Monogemenl 

3  Protection  tioM 
In8otion 

5  Immediate 

Morketobilltv 

^  Advantageous  Tax 
Position 

3  Favorable 

Succession  Stotui 

S  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest- 
meni  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
V1Arine  9920  ^ 


3..ia8  3.257  2.22 

242<d  .309 

310  29.3  .  . 

1.071  1.273 


NOW 

for  YOUR  FUTURE 
SECURITY 

by  u$lng 

GOVERNMENT  REGISTERED 


Canadian  economy,  there  seems  I  products  which  now  are  beingj  "n".,-,  —  ■  by  using _ 

good  reason  for  believing  that  it  I  imported  into  Canada.  Comple-j  chL*.  ^  -20.93'/*  ■  OOVERNMENT  REGISTERED 

should  be  able  to  maintain  dur-|tion  of  this  program  is  expected | 

ling  the  next  decade  the  exoan-l around  the  end  of  1959.  1  »  Fiscal  year  from  July  3ist,  1957.  to  ? 

•  T  .1  I 4  ,  .June  30th«  1958  EE 

sion  of  the  past  10  years.  On|  m  July  last  otticiais  01  com-,  j  Fiscal  year  ended  duly  3i5t,  1958,  g 

the  other  hand,  dealing  with  the{Pany  stated  that  production  and  j  3Mh;  \|E 

question  of  whether  the  common  {operating  profits  for  the  firstj  -  !■ 

{stock  should  be  purchased  at  thisjliolf  of  1958  were  satisfactory  injy^Jg  Scot  Sclls  For  g  EEL 

time,  cognizance  must  be  taken! comparison  with  same  period  Year  Hiak  ■ 

of  the  relatively  high  level  at;1957.  Rolling  mills,  it  was  said:  ^  Arranopmpnt  * 

which  stock  is  currently  sellingloperated  at  close  to  present,  "  •  Arrangements, 

on  the  market  and  of  the  facticapacity,  but  foundry  tonnage  ''^ve  been  made  for  the  transfer  g 

that  the  stock  market  in  general.|was  considerably  lower  due  to  of  a  membership  n  he  Amen-  ■  ^ 

iaccordnig  to  many  informed  ob-i'ack  of  railway  purcha.ses.  It  can  Stock  Exchange  for  $42,000.  ■  ACHIEVEMENT  RECORD 

{servers,  has  attained  a  peak|'''as  expected,  statement  said,, up  $4,000  from  the  previous  For  19,58  income  tox  pur* 

which  can  hardly  be  .iustified  bv{"'a‘  "Icel  foundry  would  continue  transaction.  ,  po.„.  join  now.  A,k  any 

any  of  the  accepted  market  yard-  for  the  balance  of  the  year  to  Seats  curr^t^are  $.32,000  hid.  . 

operate  at  greatly  reduced  basis,  onereo  ai  >mi,uuu.  B 

‘  .  ...  but  that  rolling  mills  would  con-|  This  price  is  the  highest  paid  ■  CALVIN  BULLOCK 

Considering  the  foregoing,  wel. . . *  .  u:«u  for  a  membership  since  February  ■ 


The  Canadian  Bank  of  Commerce 


OFFERING  OF  ADDITIONAL 
CAPITAL  STOCK  .  . . 


.Shareholders  of  the  Canadian  Bank  of  Commerce  of  record, 
December  12, 1958,  have  the  right  to  subscribe  for  additional 
-ihares  on  the  basis  of  one  new  share  at  a  price  of  $  32.00  per 
share  for  each  5  shares  held,  and  warrants  for  these  rights 
have  now  been  mailed  to  shareholders. 


If  vou  arc  a  shareholder  of  the  Bank  we  offer  our  facilities 
for  you  to  exercise  your  rights — to  purchase  additional  rights 
— or  sell  all  or  part  of  .your  rights. 

If  you  arc  not  a  shareholder  and  wish  to  purchase  shares  we 
will  be  glad  to  explain  the  most  advantageous  way  to  buy 
them — either  by  the  purchase  of  shares  or  rights. 


CM  is  the  stock  exchange  ticker  code  for  The  Canadian 
Bank  of  Commerce.  Shares  and  rights  are  listed  on  the 
Toronto,  Montreal  and  Vancouver  Stock  Exchanges. 


Serving  Investors  Across  Canada 


James  Richardson  a  Sons 


luA-f;,!  I!'finue  to  operate  at  around  high  "'membership  since  Februao; 
would  be  *  u  1/  1  1  i  FUa.  YKirFi  when  a  seat  changed, 


ESTABLISHED  1857 

MONTAfAC  TORONTO  WINNI^tQ  CALGARY  COMONTON  VANCOUVfH 
ViCTOKIA  ^niNCe  CEOKGC  LCTHBMIDGC  MCDICINr  MAT 
MCGINA  MOOtC  JAW  SWIFT  CUBBENT  SASKATOON 
BBINCe  ALBEBT  GBANOON  BOBTAGE  LA  BBAIBIE 
KENOBA  KINGSTON  GALT  ST.  THOMAS  SIMCOC 
CHATHAM  KITCHENEB  LEAMINGTON  WINDSOB 


would  suggest  that  you  would  be  ^  ^  ^  ...  ,  17,  1936, 

unlikely  to  lose  much  by  with- h"'  levels  for  the  th.rd|j,g„j^g^ 

holding  any  purchase  of  this  ®  i  «  i  rm' 

stock  at  the  moment  on  the  Considering  the  longer  term  __ 


{to  pick  it  up  at  lower  levels  with-| 
{in  the  next  few  months. 

'Dorn.  Foundries  and  Steel  j 

I  have  some  shares  of  Dom-| 
'inion  Foundries  &  Steel  which  I 
bought  last  year  and  which  costj 
me  about  $27  a  share.  They  arej 
today  selling  around  $40  a  share  j 
on  the  market  and  I  have  been{ 


particularly  in  view  of  the  P''e- 1 

sent  market  situation  —  which,  |  _ {_ 

^apparently,  many  think  is  over-' 
extended.  Please  be  so  good  as,  I|||^0|< 
to  advise  me  in  this  connection., 

A.  D.  K.— Brantford.  ' 

AI  clo.se  on  Monday  of  this] 

(week  —  December  8th  —  the  cypxum  li 
'common  stock  of  D  o  m  i  n  i  o  n 
Foundries  and  Steel  Ltd.  sold  at  consoi  d.  pj 
.39-''4.  just  fractionally  below  its  Atlas  steeis 


Inlerim  Rarnings 


FlRfiT  %  MONTHS 
195: 


Unclrrwritcr.s  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 

private  uirc  tilth 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Members 

N’ew  5  ork  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


'  Gypsum  Lime 

1.892 

1,408 

Can.  Breweries 

8,076 

7,371 

Imperial  Ol) 

34,327 

38.421 

Consol'd.  Paper 

9,636 

9,851 

Union  .Accept. 

318 

263 

Atlas  bteeis 

1.289 

1,747 

C.Z.  Canada 

4.400 

5.700 

iMclntyre  Pore.  . 

1.912 

1,753 

McrColl'Frontenac 

7,120 

11.153 

Fraser  Co’s. 

3.069 

3,633 

Shawinican 

10,362 

9,566 

Amer.  N'ephelint 

113 

122 

H.B.  Mining  .  . 

4,989 

6,670 

Quebec  Pow.  . . . 

1,126 

1,028 

Ijonohue  Bros.  ■ 

641 

672 

Beil  Telephone 

28,569 

27,464 

M.  Ir  0.  Paper  . 

3,548 

4,234 

Mont'l.  Loco.  .. 

1,267 

1,207 

Riverside  S.  ... 

36 

12 

Tr.  Mountain  ... 

188 

7,763 

Inter.  Nickel  . . . 

30.321 

66,017 

Gt.  Lakes  Pap.  . 

t.461 

1,636 

.A-C  Telephone 

1,332 

1.3S6 

Kerr*Addison 

3.441 

3,498 

Cons.  Discovery  . 

713 

568 

Dome  Mines 

1,314 

1,262 

Southern  Co. 

2,402 

1,787 

B.C.  Telephone 

3.091 

3.520 

\luminium 

17.988 

30.926 

St.  Law.  Corp. 

4,087 

5,448 

2.40 

2.18 

1.37 


Sher.’Gordon 
Normetal  M. 

St.  Law.  Cement 
Campbell  R.  L. 
Torbrit  Silv. 

Int.  Utilities  .... 

Noranda"  M . 

Gatineau  P.  .... 

W.  Decalta  . 

:  Bathur&t 
Que.  Telephont 
I  Int’l.  Accept. 

Pato  Cons’d.  ... 
I  Can.  Malartir  .. 
Opemiska  Cop.  . 


4.087  .5,448  0.80 

2.557  4.630  0.22 

404  .597  0.11 

840  172  0.98 

1.24.3  1,149  0.31 


.3.825  3.614  1.94 

1,278  1,302 

996  1,197  2.49 

775  TU  1.96 

7.638  6,760  2.53 

900  950 

208  125  n.05‘ 

166  389  0.03 


Hard.  Carpet, 

90 

74 

iSup'r  Prupana 

118 

6.5 

0.24 

1  Powell  River 

.  2.915 

4,294 

0.69 

N  DicXenaoo  . 

293 

400 

.G.E.  Canada 

2.370 

*3.503 

0.34 

Bridge  A  lanX 

604 

762 

2.03 

Wa-te  Amulet 

999 

1,832 

U.3(H9 

-d.'  Oil, 

6,142 

12,660 

,  Abitibi  P.  P 

4,438 

6,583 

1. 00 

Saguenay  Pow. 

805 

345 

DuPont 

2,339 

2.639 

0.31 

Can.  Induslriea 

3,303 

5,073 

0.37 

Sigma  Mine,  . 

186 

149 

0.18 

Quemont  M. 

662 

765 

0.31.3 

Hallnor  M. 

194 

182 

0.091.4 

Pamour  Pore. 

139 

75 

0.0246 

Moore  Corp. 

4,626 

5,311 

2.12 

Can.  Chemical 

1,215 

1,468 

Campbell  Cb. 

827 

701 

0.20 

Anglo-Amer.  0. 

236 

194 

Inter.  P.  L. 

5,606 

4,920 

1.11 

Pronto  tJran. 

1,313 

1.028 

Rix  Athabaaka 

210 

116(d 

Can.  Bronze 

200 

219 

1.03 

Can.  Pacific 

14,335 

19,933 

0.91 

Can.  Cr.  Stone 

195 

180 

0.96 

Ford  of  Can.  . 

10,200 

9,900 

6.16 

Westeel  Prod. 

183 

407 

0.39 

Products  T.L.  . . 

3,806 

3.437 

1.16 

Lucky  Lager 

1.989 

1,442 

2.12 

Canada  Wire  .. 

70 

711 

MacasM  M.  .■ 

268 

236 

6.19 

ei,  - - - * - 
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«  The  Canadian  Bank  of  Commerce 
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Additional  Capital  Slock 

le 

The  Canadian  Bank  of  Commerce  ha«  offered  lo  its  f^hareholderB  of  record  on  Dcf  ember  12, 

II  1958  the  right  to  s 

ubscribe  for  additional  (Capital  Stork  on  thr  basis  of 

one  share  for  each 

i||  five  shares  held  at  the  price  of  S.52  |>er  «hare.  I’he  Bank  Art  prohibits  an 

offer  dealing  with 

a  frartion  of  a  >ha 

re.  Full  details  of  the  offer  are  contained  in  a  letter 

from  the  Bank  to 

shareholders  dated  December  12,  1958. 

The  iinrlersigneH  sx 

ndicate  of  investment  dealers  and  slfK-k  brokers  has 

fgreed  lo  purchase 

from  the  Bank,  at 

price  lo  he  negotiated,  all  new  shares  not  suhs»Tibed 

for  at  the  close  of 

biii-inpss  on  March 

17,  1959,  the  r\[»ir\  dale  of  the  offer  of  ihe  Bank,  including  all  Ahar^ft  || 

representing  Iraclions. 

1 

1  Additional  inlunuation  conrerning  ihf'  f>ffer  of  additional  shares  b}  the  Ban 

k  may  he  obtained 

• 

.  from  anx  ol  the  undersigned. 

a 

Dominion  Seeurilies  ('orpn.  Limited 

Wood.  Gundy  &  Company  I.imited 

James  Kiehardson  A  Sons 

A.  F..  Ames  A  Co.  Limited 

1  McLeod.  Young.  VI  eir  A  Company  l.iniiled  Nesbitt.  Thomson  and  Company.  I.imited  Harris  A  Partnera  Limited  jl 

1  ^  ills.  Bickle  &  (Company.  Limited 

(.airliner  A  (Company  I.imited 

^  att  A  att 

Kitcat  A  Aitken 

(i.»»etl.  Sons  A  (^o. 

(irernshields  A  Co  Ine 

Roval  Securities  (Corpora  1  ion  Limited 

Bell,  (ioiiinloek  A  (Company,  I.imited 

VI  .  C.  Pitfield  A  (Company,  Limited 

Bongard  A  Company 

Mills,  Spenee  A  Co.  Limited 

Midland  Securities  (Jorpn.  Limited 

Burns  Bros.  A  Denton  I.imited 

Brawlev.  Calhers  A  Company 

T.  A.  Richardson  A  Co. 

Cochran.  Murrav  A  Co.,  f.imited 

L.  (i.  Beaiibien  A  Co..  Limited 

('oilier.  Norris  A  Quinlan  Limited 

I-^uilable  Securities  Canada  Limited 

Savard  A  Hart  Ine. 

Jones  Heward  Securities  Limited 

Bankers  Bond  Corporation  Limited 

K.  A.  Daly  A  Company  Limited 

Doherty  Roadhouse  A  (!io. 

Anderson  A  Company  Limited 

Draper  Dohie  A  (.Company  Ltd. 

J.  R.  Timmins  A  Co. 

Bartlett,  Cayley  A  Company  Limited 

F.  Vi'.  Kerr  A  C.o, 

Oedit  Interprovincial  Limitee 

Dawson,  Hannaford  Limited 

Oswald  A  Drinkwater 

Fry  A  (Company  Limited 

J.  L.  Graham  A  Company  Limited 

Valwyn,  Slodgell  A  (>o.  I.imited  Osier,  Hammond  A  Nanton  Limited  1 

Eastern  Securities  (Company  I.imited 

(i.  K.  I.a*slie  A  t^o. 

Moss,  Lawson  A  Co.  Limited 

Pemberton  Securities  Limited 

Houston.  M  illoiJghby  A  Company  Limited 

Tanner  Brfwi.  Limited 

Dominick  Corporation  of  (!!anada 

MeCuaig  Bros.  A  C^o.  Ltd. 

Frank  S.  lycslie  A  Co. 

H.  C.  F'lood  A  Co.  Limited 

J.  B.  VI  hite  A  Co. 

C.arlile  A  Mc(Jarthy  Ltd, 

F.  J.  Crawford  A  Co.  Limited 

John  (iraham  A  C«,mpany  Limited 

Davidson  A  Company 

Casgrain  A  Compugnie  Limilee 

(.Cornell.  Maegillivray  Limited 

J.  E.  (.rasett  A  Co. 

Oldfield,  Kirbv  A  Gardner  Limited 

Stanbury  A  Company  Limited 

I'homson,  kernaghan  A  Co. 

Peter  D.  Curry  Co.  Ltd. 

A.  D.  Lauder  A  Company  Ltd. 

(iardiner,  ^  atson  Limited 

^  isener  and  Company,  Limited 

Deacon  Findley  (^oyiie  Limited 

J.  H.  Oang  A  Co. 

John  C.  L.  Allen  Limited 

Forget  A  Forget  Limited 

December,  1958 
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For  CURRENT  dividends, 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  16 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchans# 

I  (Clotinf  quatatlon»«  Dec.  1951) 

j  Sales  Stock  High  Low  Close!  Sales  Stock  High  Low  Cloaa 


Earned  19S7  1958  Dlv. 

per  shr.  Dlv.  to  date  Stock: 

.  ABITCA  U 

2.86  1.70  1.70  Abltibi  PAP 

34.90  L13  1.13  Do.  pfd. 

1.67  .50  .30  Acadia  Atl. 

4.54  1.20  1.20  Do.  A 

30.46  5.00  5  00  Do.  pfd. 

1.36  .45  .55  Agnew  Surp. 

13.78  .55  .55  Do.  pfd. 

Alta.  Gas 

2.49  .  50  1.00  Algonu  Stl. 

1.37  .45  .  75  Ahiinmium 

1.00  1.00  Alum.  1st 

21.69  2.25  2.25  Do.  2nd 


Approx. 

_ 1958 _  Ylds —Current  week—  Net  Week’s  Earned  1957  1958  Div. 

iHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  dale 


Approx.  I 

- 1958 -  YMs —Current  week—  Net  Week's  I  Earned  1957  1958  Div. 

,'High  Low  I  %  I  High  Low  Close  Change  Sales  I  per  shr.  Div.  to  date 


Approx. 

—1958 -  Ylds  — Current  week—  Net  Week's 

;Hlgh  Low  I  0%  I  High  Low  Close  Change  Sales 


es  40  i  .  I  .43  .40  .40  —.03  11.600  I  2.38  1.40  1.50  GATINEAU  |  40<4  27  I  3.7  38 

37W  24ti  4.8;  36’k  36  36»4  .  10,254  |  30.40  5.50  5.30  Do.  5V4  |  111  lOSU  5.1  109 


2.12  2.00 

20.26  2.80 


1.80  2.80  Do.  pfd. 

.52H  .25  Ang.  Nfid 


Ang.  C.  PAP  I  40  23 

Do.  pfd.  I  53Vs  48 


,  25ti  23  4.7l  23H  2344  2344—9(1 

I  im  8V5  4.5;  im  10*4  11  —  V4 

I  21V4  ISVx,  6.0  20  19*4  20 

i  100  90  5.2  98  96  96  . 

I  13V4  3  3.11  1247  11*4  12'.i  . 

1044  8*4  5.3 

I  2247  16  ;  20*4  20  20>4  11,287 

I  36  2144  3.1  36  33*4  35*4  4-  1*4  21.943 

I  36H  25  2.7;  32  2947  30*4  +  14s 

I  25  21  ,  3.0  23  21*1  2194  +  9s 

I  494s  4447  5.0  46  444s  444s  +  *s 

I  40  23  :  5.1  39'/4  .18  38  —  147 

(  5347  48  5.5.  51  30  50' s  —  l»s 


520  30.40  5.00  5.00 


.30  5.30  Do.  547  111]  10544  5.1  109  109  109  . 

.00  5.00  Do.  5  110*4  100  ;  4.9  103  100  103  4-  2*4 

.36  .  30  Gen.  Baker.  18.00  4.00  4.8  7.50  7.00  7.50  *  .30 

.00  2.00  Gen.  Dynam  |  65  53*4;  '  62'7  6147  61'7 


2.99  2.00  2.00  Gen.  Motors 

11*4  12'.i  .  175  1.83  Gen  Prods 

0.92  .40  .40  Gen.  Steel 

20  20*4  11,287  11.79  3.00  5.00  Do.  pfd. 

33*4  33*4  +  1*4  21,943  16.07  6.00*  3.00  Goodyear 

29*7  30*4  +  19s  29,058  30.86  2.00  2.00  Do.  pfd. 

219s  21»s  +  9s  463  0.10  SO  .50  G.McKay' 

444s  444s  +  *s  1,810  0.40d  .50  .30  Do.  ‘B’ 


1.20  1.30  Anthes  Imp 

Arcan  Corp. 


9.38  2.50  2.50  Do.  1st 

9.38  2.40  2.40  Dp.  2nd 

2.90  1.75t  1.75t  Asbestos 


6*s  +  4s 

38*4  -  44 


Anthes  Imp  '  394s  20*4  3.0  384  $  38  38*4  —  4 

Arcan  Corp.  11.20  .25  I  .  |  .95  .90  .  90  —.02 

Argus  Corp.  |  291/4  144s  3.1  28*4  28  28',4  +  4; 

Do.  1st  47  41  3.4  46>7  46  46 

Dp.  2nd  I  6347  43>7  3.9,  63  6344  63  4-9. 

Asbestos  I  36'.7  27*41  5.0  3644  33  359s  4  14; 

Ashdown  'A'  I  1647  10  ,  4.8 

Do.  'B'  !  13  10  5.6  13  13  13 

Atlas  Steel  |  2747  15*4  4.8'  26*4  2S'/s  2547  -1 

Auto  Elec.  I  2047  ISVs,  4.11  18>i  1844  1844  —  *, 

Do.  pfd.  I  1044  10441  .1 

6.75  2.50  ■ 

3.50  .90 


3,475  I  0.75 
396  I  0.75 
7,200  I  0  52 


0.10  SO  .50  G.McKay'A'  I  7*7  3*4 

0.40d  .50  .50  Do.  ‘B’  I  8  547 

1.00  1.00  Grafton  A'  1747  13 

1.70  1.60  1.60  Gt  L  Paper  (40  27*7 

0.75  ..50  ..50  Gt.W.Coal'A’  647  5 

0.75  ..50  -50  Do.  B’  :S.25  4.00 

0  52  .25'  .30  Green’g.Wire  5.00  4. 00 

1.61  .70  .77*7  Guaranty  Tr.  !  2347  20*7 

4.00d  .  .  Gurney  13.20  1.90 

7.23d  .40  Do.  Pfd.  1  13  6  I 

2.35  1.20  1.20  Gypsum  I  41>7  27 


30  32*4  4.4  46*4  45  46 

35  27*7  30  30  30 

Ws  3*4  4.0  10*7  10*4  10*4 
90  78  ,  3.81  88*7  88  88W 

191  135  3.5;  171*4  171  171'/4 

49*7  45  4.3  47  47  47 


27*  s  4.3'  37*7  36 
5  5*4  5* 


Do.  pfd. 
Auto  Fabric 
Do.  'B' 


HAHN  BR. 
Do.  A’ 
Hamil.  Colt. 
Hardin  gCarp 


.  BARCELONA  4.50  2.50 

.50  BatesAlnoes  9',s  O’s, 
3.30  2.25  Bathurst  'A'  (  48  ,16  ' 


4.34d.:  1.50  1.00  Hayes  Steel  j  25 

0.74  .40  .30  Hendershol  |S.50 

22.44  6.00  6.00  Du.  pfd.  83 

4.40  1.80  1.80  HindeAUauc.  |  52 


I  41',7  27 
I  25  16 


I  16>7  14  ! 
I  8*7  69s  i 


4.47:  loot  i.ist  Tor.  Elev.  |  40  16Uj 

2.74  1.58r  L50  Tor.  Gen.  Tr.  '  4394  29  ' 

7.19  1.00  1.50t  Tor.  Iron  |  339s  25*4 

7.19  1.00  L50t  Do.  'A'  I  35  24 

5.32  5.00  a.QO  Tot.  Mori.  104*4  101 

3.15  2.40  2.40  Trad.Fin.'A  45*7  31*s 

34.13  2.00  2.00  Do  5%  44*7  37 

1.10  40  Trans.Mount.  1494  7*4 

L17  .15  .35t  UNIUN  ACC.  10  5*^ 

1.84  .60  .60  Do.  pfd.  |  11  8 

0.58  .26  .32  Union  Gas  '  18*4  IS'Al 

0.64  .  30  .50  Unit.  Amus.  I  8  6*7 

17.47  1.50  1-50  Unit.Cor.'A'  I  29  25 

0,86  .80  .80*  Do.  'B'  I  25  16*4 

4.62  3.00  3.00  Un.  Fuel  'A  .  60  30 

0.91  1.00  1.00  Do  B  I  54  44 

1.73  1.00  .  80  Un.  Steel  |  15*7  U's 

VAN  ALLOY  4,25  3.23 
6.25  3.00  '  3.00  Viau  |  68  63  , 

0.30  .  50  -50  Viceroy  A’  17.2.5  4.35 

1.52  1.25  1.25  VirgDare  pf.  15  10  | 


I  40  16*4;  2.6  36  36 

'  4394  29  '  3.8  41  41 

I  339s  25*4  4.4  35  34 

I  35  24  4.7  33*4  32 

104*4  101  4.8 

45*7  31*s  5.8  44  42*: 


8.25  3.00  ,  3.00 
0.30  .  50  -50 

1.52  1.25  1.25 


Do.  B’ 
Beatty 
BeM.  Coil, 
Do.  pfd. 


28*7  L5 
17.00  3.23 

:  91s  6 

I  13  9 


48  47  48  4-  1. 

26*7  25*7  25>7  —  1 
7.00  6.00  7  00  4-. 75 


Home  Oil  'A' 

Do.  B’ 
Horner  '.A' 


32  .IS‘,7  3.7;  50  49  50 

22  14*4  ..I  17*1  17*4  17''4 

21',4  13*1  ,  I  17  16*7  17 


0.43  WAlNWRi.  3.40  2.00  I 

2.34:  .  1.40  Walker  Hir.  34*4  24*7 

Waterman’s  7*4  4  i 

0.78  ,  60  Waterous  17.50  i.50  1 

1.76  1.20  .  30  We.steel  |  15*4  10*4 

2.79:  1.20  1.20  W.C.  Brew.  38  30 

19.36  2.00  2.00  W.  Groc.  'A'  I  38  30 


270  23.94  1.40  1.40 

7,100  1.76  .40  .55 


3.66  1.50*  1.35*  How.  Smith  |  40 

41.81  2.00  2.00  Do.  pld.  I  46 

8.22  1.50  1.50  HubbardF'A’  21 

4.73  3,00  Hudson  Bay 


5  79  1.00  l.no  Do.  pd. 
2.13  2.00  2.00  Bell  Tel. 


Belg.  Stores  I  6*s  6 
Do.  pd.  (  13*1  12 


2.91  4.73 

2.34  1.35 


I  17*7  10  2.9  17*7  17  17'/a 

I  40  25*7  3.9  40  38*4  40 

I  46  40  4.9  41  41  41 


U-s  2,376 
1  455 


1.32  .53  .25 

6.00  6.00 

38.96  2.00  2.90 


1.09  .40  .40  Blllmore  Hst  7 

2.09  t.OO  1.00  Do.  A  I  14 

0.02dt .  Blue  Ribbon  |  12 

2.42.  2.50  2.50  Do.  pfd.  I  50 

11’ 4%  lav-jc/o  12*7'''o  Bowatcr  6 

6.63  I.OO  .73  BrtfordC.  A  j  23 

4.26  .30  .37>/7  Do.  B  I  16 

1.32  .53  .25  Brasil  I  T 

6.00  6.00  Do.  pfd.  I  91 

8.96  2.00  2.90  Brid.ATk.  pf.  I  48 

3.45  .75  .75  Bright  35 

3.73  1.15  .86',4  Do.  pfd.  |  21' 

2.00  1.05  B.A.  Bk.  N.  |  471 

1.74  1.00  1.00  B.A.  Oil  I  43 


39*4  4.8  42  41*4  41*4 

6*7  5.7 

10' 7I  ..I  12*4  12*4  12*4 


Hudson  Bay  I  61*a  39',4"  36  35’. 

1.60  HuronAErie  I  49’4  32  3.8  48>7  48 

.45  Hydro  Elec.  |  14*/7  8  |  .  | 


,  6' 4  3*7 

j  239i  13>'4  S.O, 
I  16  11*4  3.1 


:  1.23  .25  -171/7  I.MP.LNV.'A’ 

,  2.29  1.20  ,90  Imp.  Oil 

.  1.08  .63t  67’2  Imp,  Tob. 

;  0.29  »7<>  eC/S  Do.  pfd. 

.  3.06  1.40  1.10  Ind  Accept 

I  31.49  4.30  3.37*7  Do  pfd. 

I  31.49  2.23  1.68*4  Do.  2*4 

I  2.14  .50  .30  Ingersoll  'A' 


14  6',4'  .  I  12*4  ni«  12*7  +  1 

471s  3717  2.9'  42*s  41»s  42*4  *•  1*4 

14*2  12*2,  .  14’ 4  1.11,  13*7  — 


1.40  Do.  pfd.  1  29*4  25 

.55  Weston's  'A'  I  354s  21* 

.53  Do.  B’  I  35  20’ 

4-50  Do.  4’7  pfd  !  96*7  87* 

.25  Wilson  J.  C.  I  10  71; 

Windsor  Hot  !  39  21 

Wpg  r  Gas  84*  2 

5,50  W'oodsG  H.  p  ;  98  9.5*i 

Woods  Mfg.  i  41  39 

.45  WoulComb.  8  6 

YORK  KNIT.  i2..50  1.30 
Do,  pfd.  (  33  25 

1.20  ZELLERS  I  .15’/7  26 


11** 

IC-s 

11 

-  % 

28,361 

9 

5 

9 

q-  *-4 

100 

10*4 

10*4 

10*ri 

-  *4 

373 

15% 

13*4 

13’/4 

+  % 

6,420 

21*3 

21*4 

21*'2 

+  % 

325 

.t3«/2 

52 

32 

435 

11*3 

ll’.i 

11’/* 

1,870 

J.30 

3.30 

3.50 

300 

2.3S 

2.10 

2.35 

—.30 

1,130 

.L1’4 

32*/^ 

33 

8,393 

7 

6H 

- 

1,432 

4.30 

4.:)0 

4..30 

17.5 

13 

14',4 

14% 

-  *4 

195 

32V2 

32\i 

32*2 

120 

3634 

36-4 

363'4 

q-  % 

75 

.3434 

341'4 

34’4 

-  *1^ 

1,885 

.3**3 

.1,1’ i 

33*/2 

—  % 

li633 

96 

92 

92 

—  ^4 

85 

55 

35 

55 

50 

94 

44 

'  10 

1.4  15’v2  .15 
4.8  47  46 


40*7,  6.1  16*4  46*4  46*4  — 


3.45  .75 

3.73  1.15 


3.28  4.75  4.75  B.C.  El.  4»» 

3.28  2.25  2.25  Do.  4*7 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2.50  Do.  5 

3.28  2.12*7  2.12’/7  Do.  4*i 


I  21’i  19  5.4 

I  47*4  27*7:  -I  46  45'7  45’7 

I  43  .13’/2,  2.6i  39  38'7  38’.7 

I  97  87*2  3.3:  89*4  861t  87*4  —  2*4 

;  47  10  5.4  41  40  40’4  —  IH 

82  75  3.3  '  75*4  75*4  75*4  —  ’4 

51  46  .  47  46*s  46*7  —  it 

44  39’/2  4.8'  39’ 2  39*7  39’/7  —  1 

53  50  5.51  50’7  49*4  50 

:  15  3’7  .1  13»s  13  13’t  —  »s 

I  16*7  11  4.7  16’7  16  W.s  +  •• 

I  164s  11  16  15*7  151s  +  4s 

43’ 4  35>4  3.81  36*4  364s  36’7  —  >7 

44*s  35I7,  4.9  42’s  41»4  414,  _  s. 


3.28 

0.33  .50 

1.66d  75 
1.27d  1.00 


Do.  5'7 
B.C.  Forest 
B.C.Pack'A' 
Do.  B 


2.33  1.40 

2.62  2.00 
0.80  1.00 


1,40  1.40  B.C.  Power 

2.00  2.00  B.C.  TeL 


3.32  1.80 

1.49  SlT 


.30  Brown 

Bruck  'A* 
Do.  B 

1.80  Build.  Prod. 
.80*  Burlington 
.70*  Burns 


I  31.49  2.25 

12,200  2.14  .50 

0.69 
20  0.41 

175  0.04 

1.46  .70 

*50  2.%  1.50 

15,967  (ji  33  4,(X) 


Inulis  ,3.15 

Inid  ('em  pfd  |  18' 

InId.Nat.Gas  |  9 

.70  Int.  Bronze  |  15 

L.50  Do.  pfd.  '25 

4.00  Int.  Mill.  pf.  I  70 


I  49’/a  43’2; 
1  74-4  B’/i' 

iS.15  2.70  : 

I  181,4  10’, 


5.15  4.45  3.00  +.70 

I  18  I7I7  18  +  * 

7*,  7’,  7’,  -  * 


+  .70  12.965 

’7  1,1.15 


BANKS: 

2.97  l.3flf  1.70*  C.  NAT’NL.  |  56*2  37  1.0  56  54 

2.27,  1.601  1,60*  C.Bk.Comm.  I  614,  40>4  2.9  57*4  .56 

2.75J  1.70*  1.60'  Imperial  ,  67  43*21  2.9  62  61 

1.92:  1.60*  1.65*  Montreal  I  5.5*7  .18  .1.0  55’7  53 


11,662  Acad  Uran 
^  *  ,  7,100  Advocate 

22,313, Agnico 
5,000  Akaitcho 
?*  110,225  Alba  Expl 

*0  11,275  Algom 

’!!  60  !>>  deb 

4*  23,641,  Do  wts 

B,300;AI!  Rox 
,5  25,750  Am-Larder 

30,587  Amal  Rare 
4,600  Am  Nephe 
00  22,850  Anacon 

73  ,  1,200  Anglo  Hur 

20  I  10,100  .Ang  Rouyn 
I  70,473:Ansil 
.  156,100;Apex  Res 
25  I  20,000. Arcadia 
;  13,000  .Area 
53  '  20,300  Arjon 
70  13,216  Asamera 

9,000, Atlaas  Yk 
'  44,900, Atlin-Ruf 
;  15,900  Aubelle 
i  12,000, Aumachn 
24,300, Aumaque 
3(1  l,750,Aunor 
93  '  13,100  Avilla 
5.3  I  1,160  Bankeno 
^3  ;  3,566  Bankfield 
95  '  19,549  Barnat 
*0  i  4,100  Barvue 
K  2,600  Bary  E.\pl 
;  64,600  Base  Metals 
13  ;  22,050  Baska 
53  I  38.737  B-Duq 

7,000  Beav  Lod 
20,510  Belcher 
300  Belleterre 
20.500  Bethlm 
I.  I  99,331  Bevcon 
‘  j  13,300  Bibis 
I  2!  ,300  Bicroft 
■  j  11.350  Do  wts 
16.000  Bidcop 
!  4.300  Black  Bay 
.15.500  Bonville 
'5  7.300  Bordulac 

'5  18.300  Bouzan 

.58.401  Boymar 
7,138  Bralorne 
'*  I  7/100  Broul  Reef 


.07*7  .06*7  .07*7 
3.00  2.90  2.90 


13.25  14.50  15.00 

99.25  99.00  99.00 

4.10  3.45  3.95 

.31*7  .26  .31' 


12.50  12.00  12.30 
.24  .  23  .23 

.34  .  30  .  32 


1.12  .95  .95 

.15  .13  .13 

1.70  1.60  1.62 

.08*7  .06  .06 

.20  .13*7  .20 

.06’7  .05  .06 


.07*7  6,200:Kerr  Add 

1.90  l,200.Kilembe 

.33  3,450  Do  wts 

.41  14,553  Kirk  Min 

.10  500  Kirk  Town 

.00  5,715  Labrador 

.00  3,205, Lake  Cin 

.95  12,800  L  Dufault 

.31*7  22.800  Lake  Ling 

20  600  L  Osu 

.15*7  I  2,135  L  Shore 
68  5.330  L  Wasa 

,62  300  La  Luz 

.30  15.450  Leitch 

.23  15,500  Lencourt 

.32  19,100, 1.exindin 

.05  12,330.  LL  Lac 

.20  74,100  Lorado 

,95  18.766  Do  wts 

.13  6.600  Louvict 

.62  35,200  Lyndhst 

.06  3.755  Macassa 

,20  17,500  Macdon 

.06  38,200  Macfie 

13  28,900  MacLeod 


.10'7  .10  .10*al  26.500  Madsen 

2.64  2.60  2.60  I  38,200  Magnet 

.06’,7  .06  .06  i  3,500  Malartic 

.19', 7  .19’5  .19*a  27,700  Maneast  U 
.08  .07*7  .07’/4  20,950  Maralgo 


19  6.0  24*7  24 

67  5.7  69  69 

69*j|  4.6  85*4  84 


16.29*  1-50  1.50  CALDW.  Isl 

10.67d  .40  Do.  2nd 

4.01  2.00  2.00  Calg.  Power 


4.01  2.00  2.00 

39.58  5.00  5.00 

0.92  .40  .10 

16.46  2.50  2.50 


.00  Do.  pfd. 

.10  Can.  Bread 

.50  Do.  pfd 


i  9*j 

4*^1  ' 

1.50  '  . 

9’., 

9 

9 

+  Va 

12.60 

2.20 

2.10 

2.10 

1  AS 

35^*  4.7 

38^4 

38 

3834 

-  ’i 

1  19’/4 

ii’,.: 

17*» 

I7»,a 

17*/3 

4-  la 

1  1.3 

10*4  5.0 

13’.* 

12 

12 

—  l*a 

1  7% 

634  6.2 

12.00 

1.05  j  . 

1.60 

1.50 

1.50 

,  23 

21  1  7.11 

21’/* 

21’/* 

21*  a 

80 

6.3  ’  2.6 

78 

78% 

78 

-  1 

i  105'/g 

97  3.0 

100 

too 

100 

15.00 

2.75  3.1 

4.75 

4.50 

4.75 

55 

45  4.6 

i  35 

24*2  3.0 

34*/2 

33*4 

34 

3.90  3.75*  2.60  Inter.  Nickel  I  91  69*j|  4.6  85*4  84  85*» 

0.37d  Inter.  Paint  1  13  S’i\ 

0.90  1.20  1.20  Do.  pfd.  '24  20  ,  5.3'  21’7  21'7  21’,a 

3.00  3.00  Inter.  Paper  1 117’,4  S3'7'  2.7,  IlO’/j  109  109 

4.00  Do.  pfd.  1  I  ....  I 

2.83  1.40  l.AO  Inter.  Pete.  I  59’4  31*7  3.0  :  44  44  44 

1.49  1.75  1.10*  Inter.  UUl.  I  32*s  21’7  3.4|  29*i  33*s  29’s 

1.89  1.40  1.80*  Interpr.  Pipe  I  36*4  36*4  .  47’7  46’7  47:7 

2.70  2.70*  2.55*  Inv.  Found.  |  44  40  ! 

12.18  3.00  3.00  Do.  pfd.  |  55  50  !  5.5' 

0.59  .50  .50  JAMAL  P.S.  I  29  7*41  7,2i  23*4  24  34’,s 

7.00  7.00  Do.  pfd.  (  103  101  I  7.0; 


2.91:  2.20*  2.20*  .N'ova  Scotia 
1.73  '  .96  1.00*  Prov.  Bk. 

2.76  2.10  2.25*  Royal 

2.36J  1.50  1.60*  Tor.-Dom.  B. 


I  55*7  38 
I  74  31 


I  78  .53 

■  52*7  38 


.3.0  55’7  5.3*7  55’/4  +  1*4 

3.4  73*s  67*7  68*4  —  4*4 

3.0  33*4  35*2  35*2  —  4’7 

3.0  78  75*4  76*4  +  *4 

3.5  32  51*4  51*4  +  *4 


lU  1*669  1 

11,097 

4Ki  3.821  ! 
Va  788 
9.324  I 
U  3.016  ! 


2.46  2.00  2.00  .lohns  Man.  |  34 

1.32  1.00*  1.00'  Journal  Pub.  |  16 

0.47  .30  KELVINAT.  I  10 


1.30 

1.30 

Do.  pfd. 

29% 

26 

.  4.8, 

29 

27’/* 

29 

4. 

1% 

2,023 

.10 

.20 

Can.Cr.Stone 

)  12'% 

6 

:  ..1 

12’4 

11 

12*4 

n* 

1,165 

1.20 

1.20 

C.AD.  Sugar 

I  26’,* 

20 

1 4.3 

26’/* 

26 

26*, a 

4,472 

.60T 

SOT 

Can.  Foils 

1  20** 

15 

2.9 

17 

17 

17 

_ 

31* 

25 

1.05T 

1.09 

Do.  ’A’ 

1  a 

17*^ 

21 

21 

21 

4* 

** 

360 

1.77.  1.20  1.20  LABATTS 

315  ,  28.92  7.00  7.00  L.  Wds.  pfd. 

2.16  ,  60  .  60  Lambert  ‘A’ 

25  ^  J.I6  .60  .60  Do.  'B' 

1.14  1.25*  1.23r  LauraSecord 

836  j  1.68  .60  .80  Laur.Acc.'A’ 

If  1.00  1.00  L.  Jones  ‘A’ 

630  ;  l.flO  Do  B’ 

I  1.25  .60  .60  Lcv.is 

■043  8.20  2.06  2.08'/s  Loblaw  Gro. 

■029  13.37  1.50  1.50  Do.  1st 

•165  3.20  2.06  2.08*7  Do.  2nd 

,472  0.34  Ldn.  C.  Inv. 

25  2.93:  1.00  1.00  Lowney 


I  30’7  18'.  t,  4.2  23’«  27’ i  .’8 

'  128  120  '  5.8  125  125  125 

1  10*4  8’/2I  6.0  10*4  10'.2  10*4 

I  12’/4  12’,2  I 
I  27  19  5.0  34’4  24  24 

I  15’/7  10’,2|  5.01 


I  11  8*2  5.7;  10*2  10*2  10'7  —  *2 

I  130  80  ,  1.6 

I  32'/4  28’ 2 1  5.0  30*4  30W  30*4 

56  47*21  3.31 

9  3’.7|  i 

I  30*2  21*4  ;  3.31  28’/7  2S'a  28*2  —  l*i 


50  Earned  per  sha**  Is  amouni  earned  in  company’s  iiscal  year:  for  purposes  of 
913  ■  nersonal  income  tax  returns,  ‘‘Dir  idends”  are  shown  on  a  calendar  year  basis, 

:  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  I 
5  not  so  market  relate  to  1957  year.  *  Includes  extras,  d  Deficit.  Yields  arei 

3  315  based  on  calendar  1958  dn  idend  rate  (including  extras  at  the  closing  price  1 

8,653  Fr'day  previous),  x  Odfl  lots  “Paid  on  accoun*  of  1938  year 

CALGARY  OIL  QUOTATIONS 

I  (Supplied  by  Jas.  Rirhardsnn  &  Sons)  (Clflsing  quotations,  Dec.  16.  L9S8I 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked 

I  AlasA’P  400  450  )C  Fortune  Va  3  Keno  16  18  Nuen  10  10*2 

AlasYkf  180  190  (Century  3*4  4  Leamac  4*4  5  |  N  Realty  10  12  ; 

3,550  !  .Aldina  6*7  8  (Clayhar  13  14  I  Led  Calm  6*2  7'/2  Renfrew  3'/7  | 

80  Anac’da  130  133  p,  3q„  3,^  ^^^1,  „  on  57  72  i 

Bata”"*  4^  V*  ^  70  23  Select  4  4I7 

1,105  '  BI  Crown  18  22  Udoran  4’.2  5'4  Monarch  2  2’/a  Share  I'-a  4  ; 

Burrex  .50  |  Freehold  7  2*4  Ranchm  11  15  TransfId  .3  4  i 

Castle  II  13  (Gateway  3  5  V  Richlld  3  .1'/2  Turner  V  23  27  | 

;  C  Prop  170  180  '  Kenare  4*4  5  Nor  Cont  l’/4  I’/a  W  Warner  14  15  j 


3.0  36  54*4  55’4  —  *4  1.858  .  7^00  Broul  Reef 

i>4  2.9  57*4  .56  56’ 2  —  S’i  13,607  11,950  Brnhrst 

*21  2.9  62  61  61*4  —  I’.4  1,669  600  Brun.sman 

.3.0  55’7  5.3*7  55’/4  +  1*4  11,097  .  4,220  Brunswick 

3.4  73*4  67*2  68*4  -  4*4  3,821  I  *3,000  Buffad 

3.0  35*4  35*2  35*2  —  4’/2  788  8.225  Buff  .Ank 

:  3.0  78  75*4  76*4  +  *4  9,324  I  5,500  Bufl  Rl, 

I  3.5  32  3IV4  31*4  +  *4  5,016  |  14,820  Bunker  HUl 

8.449  Cable 

rompany’s  fiscal  year:  for  purpo«s  ofj  “;o22  Camp^fcb 
are  shown  on  a  calendar  year  basis,  '  p, 

!y  1,  1938  to  June  30,  1959).  Earnings  I 
eludes  extras,  d  Deficit.  Yields  arei  "'f** 
icluding  extras  at  the  closing  price  1  ■",,,1^ 

.ccoun>  of  1958  year. _  E.iio'c 

233.000, C  Malart 

QUOTATIONS 

19,325  Cdn  Thor 

<CIo9iiic  quotations.  Dec.  16.  1953)  9,082,Candore 
Bid  Asked  Bid  Asked 

no  16  18  Nuco  10  10*2  po  tt* 

imar  4*4  .5  |  N  Realty  10  12 


n  Lease  300  310 


4’7  4*4  n  Min  I  2’ 4 

IB  12  Kdoran  V7 

j  Freehold  7 

11  1.3  1  Gateway  .9 

70  180  Kenare  4*4 


n  Merit,  fis 
2*.-2  Merland  20 
.5*4  Monarch  2 
2*4  Ranchm  11 
5  \  Richfid  3 

5  Nor  Cont  IV4 


70  .Saige  Oil  8? 
23  Select  4 

2»/a  Share  3»*a 

15  TransfId  .3 

.IVa  Turner  V  2.1 
IVa  W  Warner  M 


1.50 

1.50 

Can,  Forg. 

1  28 

21 

J 

1.50 

1.50 

C  Iron  F'dry 

1  37 

25 

'  4.3 

35*4 

4.25 

4.25 

Do.  pfd. 

1  101 

85  1 

,  4.2i 

99 

C.  Machinery 

!  15% 

15S 

2.00 

2  00 

Can.  Malting 

1  70 

48  , 

3.21 

65 

1.17 

1.17 

Do.  pld. 

1  26 

23  I 

4.7| 

25 

1.75t 

1.75 

C.  Pack.  ‘A* 

1  52*4 

35 

•'! 

52*4 

1.75 

1.75 

Do,  B’ 

1  .52 

34  1 

49^4 

1.75T 

1.50 

C. Per. .Mort. 

(  59 

40 

3.3 

59 

4.40 

4.40 

C.  Safew.  pf. 

97 

88 

4.3; 

02 

1.00 

1  40 

C.  Steamship 

431* 

30H 

2.4 

41*/4 

.62*/a 

62>/a 

Do.  pfd. 

1  13*8 

11 

4.7 

1.73:  .90  1.00  MacKIN.  SS.  I  15 

585  127.97:  5.00  S.OO  Do.  pfd.  I  9.^ 

an  6.67  2.75T  2.25T  MacL.  P.&P.  I  85 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jas.  Richardson  Si  Sons)  tClosinf  quotations.  Dec.  9.  19'>6) 

LISTED  STOCKS 

Industrials  Oils  (Giant  Mascot  .03*7  . 


2.39-  1.23r  1.351  C.  Vinegar  I  27i,2  30 
0.88  .  80  .  80  C.  W.JjC.  B’  1  17>4  12*7, 

1.00  3.00  CDN. ARENA  151  UO 

1.92:  Cdn.  Baker.  i  -9  .5*7 

3.52  1-50  1.30  Cdn  Brew  |  .16*.  33 

28.83  1.25  1.2.5  Do  pfd  I  36  2SAi 

1.23  2.00  2.00  Cdn.  Bronze  ;  27  20 

32.33  5.00  5.00  Do.  pfd.  .  |  98  3.5 


I  271,2  30  5.7  27*7  27), 4  27’ 4  — 


260.84:  .50 

.50 

MacMil.  '.A* 

1  35’*  25*i 

1.54;  l.OOT 

1.05t 

Do.  B’ 

1  37%  23% 

2.7i 

3434 

34 

34>/a 

^4 

2,010 

1.40  1.00 

1.00 

Mailman 

1  26  18 

”! 

5.00 

5.00 

Do.  pfd. 

1  92  85 

1  36.41  ■  6.00 

6.00 

M.  Sug.  pfd. 

(  100  94 

6.3 

!  I..54:  1.50T 

1.20 

M.  Lf.  Gar. 

1  22  19’* 

1.37;  .50 

.50 

M.  Lf.  Mill. 

1  13*j  71* 

3.8 

13*i 

12*(a 

13*1 

+ 

3,700 

42.69  5.00 

5.00 

Do.  pfd. 

1  96  83-% 

5.6 

0.61d  .40 

.40 

Mas.  Ferg. 

1  1!  5’. 

11 

10*4 

107* 

61,541 

19.44d  S.OO 

5.00 

Do.  pfd. 

1 109  77*4 

4.3 

109 

IO2I2 

108H 

%• 

6,358 

0.39  .50 

.40 

Maxwell 

.)'/*  3’ 4 

28.12;  .60 

.60 

McC.  Gr.  A* 

!  .32  22 

'  4.79;  1.00 

1.00 

Do.  B’ 

i  .12’ 4  23% 

32 

32 

32 

400 

:  4.25  1.65t 

t.60 

MrColl  Fr. 

f  69*4  .50 

2.7 

607/a 

60 

607/a 

- 

^8 

2,IS4 

Industrials 

Bid  .Asked 
■Al’a  Dist  Ltd  2.50 
Do  VT  1.90  2.50 

BC  Telephn  42.00  42.50 
BC  Turf  A  C  .85  .90 

Capital  Est  10.00  10.25 
Inter  Brew  B  4.25 
Lucky  Lager  3.00 
Neon  P  Com  13.00  15.25 


Basco  ,,50  .58 

'  Cdn  Collieries  4.23 

jlnld  Nat  Gas  7  00  7  30 

'Mid-W  Ind  G  1.3.5  1.45 

Peace  River  .43  .48 

Vantor  Oils  1.05  1.07 

Mines 

■Amer  Stand  .06  .07 

Beaver  Lod  U  .16  20 

'  Beth  Cop  86  .92 


Sun  Pub  A  t2,30  13.30  Canam  Cop  .16 

W  Plvwd  B  17.00  17.23  Caniisa  Cari  G  04*2 


(Giant  Mascot  .03*7  .’'9 
.  (Granby  6,23  6.75 

!K!oot  Bse  Mtl  .02  .0.3 

North  Vent  .04  .06 

‘’f  Pac  Nickel  M  26  29 

«  Prem  Broder  .10  12 

I  Nat  Explor  .06  .09 

(Quatsino  .19  .20 

Silback  Prem  .05 

Silver  Stand  .17  18 

n7  ..Sunshine  Lrd  .17  .18 

20  il'aylor  Brid  ,17 

92  IVanada  (1943)  .01  OOi 

18  West  Explor  .20  .30 

06  ’West  Tung  ,11  .17 


23  4.3j  .14*4  32  .13*4  —  1*4 

2SHi  3.6;  .34’i  .12*4  33*»  . 

20  1  7.0  ,  25  24’/7  24*a  —  *7 


0.86  .75 
1.21  .83 
4.62  1.00 


1.00  1.00 

1.75  1.75 


75  C.Canners’A’  1  15*i  13  5.2'  14*4  14’«  14’« 

90<  C.  Celanesc  I  19*7  12*7;  3.9  19  18*a  18*4 


Do. ’B’ 

Cdn.  Cottons 

.  Do.  pfd.  I  9*4  5  ]  . . '  9*4  8*7  9*4  +  1*4 

1.00  1.15  Cdn.  Dredge  I  24*i  15  '  4.3  24*4  24'7  24'7  +  ’7 

1.20  1.40'  C. Fairbanks  I  29*4  14=4  4.3,  28’4  26  2S’4  +  *4 

Cdn.  Food  (3.80  2.30  ;  . .  j  2.75  2.75  2.75  . 

Do.  pfd.  (58  37  . .  I  52  52  52  —  2>/4 


Do.  1.00  I  18  15 

Do.  1.75  I  33  28 

C.  Ch.ftCet  1  81»  71, ; 

C.Conver.’A’  |3.25  3.00 
Do.  ’B’  t4.25  1.00 

Cdn.  Cottons  ,  ll’-i  5 
Do.  pfd.  I  9*4  5 

Cdn.  Dredge  I  24*i  15 


6.4:  17*4  17*4  1794 
5.5|  32*7  31  31 

.1  8*7  8  8>4 


21,613  (  348.24  4.00  4.00  Do.  pfd.  |  93 

1,980  (1.40  .Melchers  I  in 

883  1.49:  .70  ,70  Do.  pfd.  I  17 

Mercury  Ch.  I  14 
1,310  I  11.30  2.85  2.75  Mers.  P.  pf.  49 

5,175  1  1.96  .  75  1.00  Mex.  Light  I  13 

2.1  3.73  1.00  1.00  Do.  pfd.  I  14 


UNLISTED  SECURITIES 


1.00  Mex.  Light  I  13*4  10*7:  .  '  12*4  10  12*4 

1.00  Do.  pfd.  I  1498  10  |  7.1  14*7  13*4  13*4 

M.W.Ind.Gas  (2.10  1.25  (  ..(  1.60  1.40  1.40 

.20  Milton  Brick  13.20  1.93  1  .  ,  3.00  2.80  3.00 

1.60  Minn.  A  Onl.  I  34’/7  21*4  4.7!  34  33’-7  33*7 

1.23  Mitchell  J.  S.  (33  33  j  3.8 

.75  Mitchell, R. A.  '  BW  5  1  B<n  8*2  S's 

Do.  B’  (3.25  1.00  . .  3.25  3.25  3.25 


(Sttuplied  by  Kippen  A  Ce.  Inc.) 
125  Bid  Asked  Cons  Thea 

x32  (Alexand  Bldg  C  10  20  1  Do  B 


(Closing  quolalions.  Der.  16.  19581 


Cdn.  Food 
Do.  pfd. 
Do.  'A' 


*8.37  12.00t  I2.00t  C.  Gen.  Elec.  1 695 
1.53  1.32’7  1.35T  Cdn  Gen  Inv  33 
1.20  1.00  1.00  C.G.Sec.’A’  1  21 

0.47  C.Hycarboni  >  9 


5.68  3.00 

0.85  .90 


4.2!  32*4  32'4  32'a 


0.37  l.no  1.00  Miid.Cont.’A’ 

1.40  .  70  .  80  Molson’s  ‘A* 

1.40  .70  .30  Do.  -B’ 

0.38  Mon.  Knit. 

22.%  4.30  Do.  pfd. 

3.24  3.00T  1.00  Mon.  Mort. 

2.31  1.00  1.00  Mont.  Loco. 


C.G.Sec.’A’ 

i  21 

Is  1 

19' J 

19’* 

19*a  .  * . 

...  105 

2.90 

2.00 

LOO 

C.Hycarboni 

,  9*i 

3*/a ; 

•  •  i 

7% 

Vz  ... 

...  1,277 

4.90 

2.00T 

2.00 

C.  Ic^  Mach. 

1  7*j 

5**1 

2.23 

.64’,4 

.90 

Do  ’A’ 

i  13’/k 

9^4 

7.31 

12’ 4 

12*4 

12*4  . . . 

10 

30.06 

4.75 

4.75 

Cdn.  Indue 

18 

15 

18*4 

16% 

IS**  — 

*/a  1.886 

1.201 

1.25V 

(3.25  1.00  . .  3.25  3.25  3.25  ,  . 

,  1.5’/7  llli!  ..| . 

I  24  13  j  3.8  23*4  22*4  23  —  *a 

I  24  13*4i  3.8!  23*4  23  23  —  *,7 

(5.50  3.25  (  ..( . 

I  75  46  (  ..(  .  . 

I  35*i  35  I  ..( 

I  I8I7  14*4  5.4!  IS’/a  17)/t  17*4  —  *4 


Moore  Corp.  I  91*7  64  2.2  90 

Morgan,  H.  I  27  lo'a  3,4,  26 

Do.  pfd.  I  102’/7  90  I  5.0  95 


47.03  .9.00  5.00 
47.03  4.00  4.00 


75  Do.  pfd.  I  86 

00  C.  Ingersoll  1  55 

S3  C.lnt.Inv.Tr.  I  19 

Cdn  Loco  16 

C.  Marconi  (5.90 

80  Cdn.  Oil  ,  30' 

00  Do.  B7o  I  160 

00  Do.  5"*  I  104 

00  Do.  49'o  I  88’ 


4.7'  86  86  86  +  6  73 

6.9'  49  49  49  —  ',7  100 

..I . 

I  13'7  13’7  13*7  —  *7  50 

..'  3.90  4.73  5.00  —.75  13,M3 


t.75t  1.50  C.  Pac.  RIy. 

C.  Pel.  Pf. 


C.  Pel.  Pf.  I  16*7  12  1 
C.P.AP.Secs.  i7.00  5.00  I 


,  30*4  23HI  3.01  27*4  26*7  26’/7  —  1 

I  160  140  ,  5.2; 

I  104  9717'  5.0'  100  100  100  +  Hi 

I  88I7  78'4l  5.1; 

;  30%  20I7  3.9;  29*4  28*4  29  +  It 


1.95  ,70  .80  NAT.  DRUG 

1.95  .70  .60  Do  pfd 

1.69  .60  .  60  Nat.  Grocers 

3.13  1-50  1-50  Do.  pfd. 

0.60  .32  .32  Nat.Hose’B' 

2.67  1.771/a  1.60  Nat.  Stl.  Car 

1.80  1.60T  1.85r  Nat.  Trust 
4.16  1.65  1.80  NfId.  Light 


15  11’ 7  14*4  14*7  14*4 

16  ll’a'  4.0  14*4  14’a  14*7 

22'/7  20  ,  3.0  20*4  20' 4  20*4 

28  24*1'  6.0  .  .  . 


1,725  Beauharnois  Pr  15 
1,775  Do  L  H  Pow  ,10 
Bor  Floor  23 

605  '  BC  Sugar  34 

466  Brin  Pete  C  3.5 
Brit  Am  Assur  83 
7,079  Brockville  T  62 
1,622  ^80  Delhi  P  6'.: 
Can  Fire  Ac  20 
Can  Indemnity  >0 
Can  Life  1S5 

i)  970  C  Mot  Lamp  16 
•  Can  Sup  OU  .  18*4 

Cole  Coll  A  20 
Do  B  20 

Colonial  S  275 
Commerc’I  Life  40 
Cawthra  A  U  .35 
503  !  A  W  Chase  U  50 


Cons  Theatre  A 

6*4 

‘Tnt  Holdings 

24 

!  Do  B 

2Va 

.  :  Laurent.  6  pfd 

20 

1  Continental  Life 

60 

■  !  La  Sauvegarde 

45 

1  Cousins  E  U 

10 

!  Ldn  A'  Can  A  pf 

40 

44 

1  Crown  Ufe  new 

13.3 

140  Monarch  Life 

275 

Cuban  S  &ugar 

6 

McCarthy  M  .A 

1 

3 

[Daily  .Mirror  A 

2.30 

3.10  Do  B 

.25 

IDet  Int  Bridge 

16 

1  Mtl  City  A  Dis 

52*/a 

54*/2 

D  of  C  G  Insur 

40 

S  Life  Assoc'n 

275 

Dover  Ind 

10 

11  ixNB  Telephone 

llVa 

12W 

Eastern  Trust 

25 

■NS  Trust 

17 

Emp  Life  25  pf 

30 

..  Oland  Brew  A 

14 

16 

Essex  Pack’d 

1 

.  . . .  '  Ont  A  Que  RIy 

100 

Excelsior  L  n 

130 

....  1  Rob  J  A  W 

23 

Galt  Brass 

70 

.  i  Sherbrooke  Tr 

200 

G  Br  &  Inc  C 

17 

:  Sov  Life  23  pfd 

95 

Gt-West  Life 

245 

255  'Strategic  M 

lo^z 

16H 

(fUay  ' (  N.\  .. 

330  iStnd  Fuel  IVz  p 

32 

35 

Halifax  Ins 

15 

Stew'  A  Lloyds 

2T,'4 

3*/4 

Hudson  Bay 

23 

24  !Tor  Gen  Ins 

22 

Imp  Chem  Int 

5  j  Waterloo  M 

6 

Ing  ic  B  pfd 

100 

W'estern  Life 

55 

15.25  J.30  6.4  5.25  5.15  j.’S 

23*7  19*7  7.8  22*4  22’ 4  22*7 

49  37’a'  2.9  49  49  49 

.50  42’ 7  3.3  49*4  48*4  49 

13  9’4  6.8 

82*7  75  5.0  79  77  79 

55*7  35’ 4;  4.0  SO' 2  45’/4  50’^ 


1.27  Cdn.  Salt  ,  25 

Cdn.  Silk  12.50 

13.97  .701  .70*  Cdn.  Tire  I  131 

19.21  5.00  5.00  Cdn.  Util  pf.  101 

3.24  1-50  1.37'/2  Cdn.  Vickers  30 

1.44  .20  .40  C.  Wallp.  ’A’  1  27 


4.16  1.65  1.80  Nfid.  Light  I  .50  42 

.75*  Niag.Wire’A’  (  13  9 

13.68  4.00  4.00  N.W.  Util  pf.  1  82*7  75 

2,66  2.00  2.00  Noranda  I  55*7  35' 

2.12  Nor.  St.  OU  I  H*t  11' 

14.46  2.75  2.75  N.Q.Pow.  pf.  1  51  45 


NEW  YORK  STOCK  MARKET 


.  '  128  128  128 

4.5  96  96  % 


1.44  .20 

1.44  .20 

3.56  1.00 

7.11  1.10 

6.61  1.10 

5.03  1.40 


.20  .40  Do.  'IV 

1.00  l.no  C.  Wesiingh. 
1.10*  1.00*  CatelU  ‘A’ 
1.10*  1.50*  Do.  ’B' 

1.40  1.40  Chan.  fr. 

1.00  1.00  Chat.  Gai 


18  I  ..  I  ... 

44  1.9  52*7  51 


List  l.lSr  Ont.  Loan 
1.50*  1.50*  Ont.  Steel 


3.80 

32.59  .30  .80 

0.27 

1.76  1.00  1.00 

1.91  .60  .60 

1.31  .80  .65 

0.87*7  .50  .50 

0.04 


2.27  2.00 

1.13  1.60' 

2.47  2.00' 

0.02 

1.27:  .80 

2.67.-  1.50 


Circle  Bar  12.50 
Do. -A"  I  6 
Cuch.  Dunlop  I  22 
,80  Do.  ‘A’  I  16 
Cockshutt  I  14 
.00  Ccghlin  B.J.  I  20 
.60  Comb.  Ent.  13 
.65  Coiid.  Nat’I.  I  10' 
.50  Cons.  Baker.  |  10 
C.  Divers  A  11.00 
.00  Do.  pfd.  I  30 


I  41  28  2.4  44 

I  52  39*7  2.91  52 

I  59  50  ('  -  , 

I  22  14*71  ‘l-S;  22 

2.50  2.00  '  .  I  .  .  . 


31  51*7  —  *7 

41%  44  +  1 

52  52  +1 


I  100  123 

I  27'.b  22 
I  24*7  19 
'4.00  2.15 


2.00  2.00  Do,  pfd. 

1.60t  1.00*  C.  Mln.ASm 


2.00*  2.00*  Culls  Paper 
Cons  lexl. 


,80  .80  Consum.  Gas 

1.50  1.50  Cons.  Glass 

1.10  1.10  Corby  A’ 


1.64*  1.10  1.10 
1.64;  1.10  1.10 


10  Do.  B’ 
,80*  Cosmos 


14%  7%;  ..  1317  13%  13%  —  '7  1,227 

20  12’ 4  5.S'  16'a  15  13  —  I’a  330 

13  9’-3  4.6:  11*4  llAz  ll’Ai  +  *4  275 

lO’i  8  8.0  10  10  10  —  *4  25 

10*4  6’ a  5.SI  9*8  9  9  350 

1.00  .60 

30  27  . 1  30  30  30  43 

23%  16'-i  7.3,  2II4  2<V*7  20%  —  %  5,977 

43  23  4.8'  42''a  41*7  42  +  *a  12.772 

1.50  2.00  I  I  2.25  2.25  2  25  —.25  45 

37*7  29  I  2.4  35  33*7  34%  +  1*4  3,210 

33*7  23  '  5.2  33  32*4  32*4  —  ’,'4  200 

20' 8  15*7  5.7  19*7  19  19’ 4  +  *4  230 

20  16  6.1:  18*7  18  181i  -  *7  160 

12  10)7  7.3  1118  11%  11%  +  '8  350 


.70  .9.3*4  .90  PAGE  HERS  ,  34*4  25*4 

.46d  .80  Paton  Mfg.  (10.00  5.00  ; 

.:i'.’d  .80  1.05  l-i>.  pf’!.  i  21  20  ' 

.25  .50  Paul  Ser.  S.  (  9  6’7; 

1.62  .  Pembina  I  10%  6**' 

.38  2.50  2.50  Do.  pd.  I  46  40 

.56  1.60  1.60  Penman’s  I  34  23 

52.06  6.00  6.00  Do.  pfd,  I  108*a  100 

2.76  .35  .651  Peoples  Cr.  I  20  13 

76.32  6.00  3.00  Do  pfd  |  100  60  ' 

6.62  2.37’7  2  73 


3.4  43*7  42*4  43*4  — 

4.8  . 

4.4  27  26*4  26*4  — 

6.2  24*7  24  24  — 

(  3.40  3.40  3.40 

2.71  31*7  301,8  30%  — 


605  (Supplied  by  Shearssn  HammlU  A  Co.)  (Closing  Ouotatinns  Dec,  1.5th,  1958) 

15  1  Allied  Chem,  93*4:  Columbia  Gas  21  Int.  TAT  64’/a! Raytheon  86 

182  :  Allied  Stores  34’4!Com.  Solvent  L3%i  Jones  A  Laugh  57*7  Republic  Steel  TSig 

'.Allis  Chalmers  28%  Com’l  Edison  53  ]  .lohns  Manv.  49  c,  t),,;,  isi 

30  ,  American  Can.  49l8iCons  Edison  .iS’s  Kennecott  97*4  cJ-h.nUv  jjsl 

7,093  Amer.  Cyan.  ol’i!  Crane  33'%  Lockheed  67*4 

3.478  Am.  Radiator  14  (Deere  30*4'  Loews  21%  Shell  nil 

115  (Am.  Smelting  46*4, Del  A  Hud  28  Merck  78  47,* 

|A.T.  A  T.  202  Douglas  58  Minn  .Moline  18%is„„,‘h  pJ,.  si  * 

1.118  Am.  Tobacco  94*8  Dow  Chem.  74*8  Monsanto  38*8  o  n  tis 

(Anaconda  6(i’%  Dupont  200*71  Mont-Ward  41%.?,  V,ii  rl'iir  '^1* 

50  j  Atch  T  A  SF  27  East  Kodak  133  .Motorola  58*4  cl',,,  no  v  1  -es* 


460  (AUanlic  Ref.  43*411:1  Paso  N.G.  36’Vsi  N  Cash  R  xd30  79*4  1 

100  Baldwin  Lima  13*8  Gen  Elec,  xd’3  72181  Nat.  Dist.  29*4  Texas  Co 

iB  A  O  42*4, Gen.  Motors  48’7'  Nat.  Steel  77:4, Texas  G.  Sul, 


5.6  44’2  44’7  44’7 

33*4  32  331 7 

3.6:  108*2  108*2  108’/7 


141-  *  O 

i  Bendix  Avia 
;  Brth  Steel 
I  Borden 
'  Budd 
1.633  c.P.R 

i  Caterpillar 
8*8  j  Celanese 
5  |C  A  O 
:  Chrysler 


72' 7  Goodrich 
48’8,Good.vcar 
75  Gt.  No  Ry 
1918 (Gulf  Oil 
.10  Illinois  Cent. 
88<7  Indland  Stl. 
.30  Int.  Harv. 
66*8  Int.  Nickel 
50*4' Int.  Paper 


70*8  N.Y.  Central  26’, 4;  Union  Carb 

llS'la'  Nor.  Am.  .Av’n  43*2  Union  Par. 
49’8i  Nor.  Pacific  48’a|United  .Aire. 


127%  Penn.  R.R. 
47*7 1  Pepsi  Cola 
142  i  Phillips  Pete 
41*41  Pure  Oil 


26)41  U.S.  Rubber 
47*4  U.S.  Steel 
41%  Westinghouse 


89’ s  Radio  Crp  xd*4  45*41  Woohvorth  .52' a 
13*2  Sperry  Rand  25'/ilA’oungstown  S.  115*'2 


1.85  1.50 

2.65;  2.00 


2.37’/7  2  73  Photo  Eng  '  80  J3 

1.50  1.50  Powell  River  I  39'/ii  28*8  4.0'  38%  37’4  37'4 

2.00  1.50  Pow  Corp  I  68  54%  3.2  63  61  61*7 


2.65;  2.00  1.50 

18.94;  2.23  2.25 

16.77:  3.00  3.00 

2.91  3.00  2.50 


Pow  Corp 
Do.  1st 
Do.  2nd 


131.53  4.00 

1.00 


3.00  2.50  Price  Bros. 

4.00  4.00  Do.  pfd. 


Do.  pfd.  I  91 
Prov.  Trans,  j  14 


42  4.9  43  43  43 

64’.4,  4.4  74  74  74 

34’/2'  6.4  451,7  44'7  44'7 


37' 4  -  I’i 

61*7  —  1'7 


QUE.N.G.AS  26'/7  20  I  .  21' 

1.40t  1.40  «ue.  Pow.  33  IV'-v'  3.6  37 

.73  90  «uc.  Tel.  32  13*4  28' 

.75  .7St  Quinte  ‘A’  ll*i  9  6.5 


0.56 

.30 

.30 

Craig  Bit 

3.(10 

2.35 

.  :  2.70 

2.60 

2.60 

+  .15 

900 

3.92 

.60 

.75 

Crain 

45 

28 

2.6i  44 

44 

44 

-  1 

230 

6.67 

2.00 

2  00 

Crow  n  Cork 

80 

42 

4.4  60 

56*12 

56’'3 

225 

1.85 

.60 

.70 

Crow  n  Trust  , 

28 

lb*/'i 

2.1 

0.74 

.60 

.60 

Crows  Nest 

23’, 

14 

2.66 

1.80 

1.80 

Cr.  Zeller 

56’/* 

43*4 

3.2  54'/a 

54*a 

54’/a 

-  IH 

99 

12.60 

3.00 

2.25 

DAVIDFR.A* 

48'* 

40 

6.2;  ... 

0.95 

Davis  L.  ‘A* 

12**3.15 

3.50 

3.50 

3.50 

124 

2.92; 

1.70 

1.70T 

Dist.  Seag. 

34*4 

25’.  4 

5.1'  32J^4 

33 

321)3 

+  »4 

3,628 

3.13 

1.007 

Dtm.  Bridge 

24 

20 

21»4 

20 

21 

—  H 

8.649 

2..30 

D.  Coal  pfd. 

19 

6 

8 

3 

8 

345 

2.53 

1.00 

1.00 

Dom.  Corset 

19 

13 

5.6  19 

19 

19 

L585 

1.46 

Dom.  Dairies 

15’/* 

« 

10 

10 

10 

+  4 

400 

7.05 

Do.  pfd. 

18'/* 

17 

-.1 

5.07 

..50 

.50 

Dom.  Elect. 

26*3 

20 

..I  26*2 

25*/2 

26 

+  % 

1,245 

1.38 

l.30t 

1.00 

Dom.  Eng. 

20*4 

17*.2 

.  1  18 

18 

18 

100 

2.36 

.60 

.60 

Dom.  Fabric 

10 

9*3! 

6.0 

2.54 

1.00 

1.00 

Dom,  f  dry. 

41% 

23*14 

'  41^3 

39^8 

41 

+  X  ' 

11.000 

13.31 

4.50 

4.50 

Do.  pfd. 

101% 

97 

4.5;  lOI 

101 

101 

195 

3.63; 

2.60T 

2.60t 

Dom.  Glass 

81 

69 

2.4  83 

82 

82*13 

-  \2 

m 

9.90; 

.70 

.70 

Do.  !)fd. 

16'.* 

14*3 

4.4  15H 

loH 

\5H 

600 

0.72 

.40 

D.  Magnes. 

15 

9 

...  10^4 

10 

10 

—  1/2 

730 

2.79 

3.10T 

2.10T 

D.  Oilcloth 

48*. 

29 

..i  48'^4 

47^4 

47*4 

_ 

1,595 

1.35 

LOOT 

LOOT 

D.  Scottish 

29*4 

22 

3.78 

2.50 

2.50 

Do.  pld. 

49 

42*3 

''  46*  i( 

461,2 

4612 

15 

3.85  1.24V  LIST 

1.38  .80  .80 

(  4.48  1.00  1.00 


55  RAPID  GR. 
75T  Reitman's 
SO  Rirerside’A’ 
Do.  B 

80  Robertson  .M. 
5t  Do.  pfd. 


.80  .  80  Robinson  L. 

1.00  1.00  Do.  pfd. 


I  11*7  9  6.5 

I  11  7  I  .  10’ 2  10’. 

(  25%  12’/2:  3.2  21’/7  21 

I  14%  10*4!  .  ; 

i4.50  4.00  ,  . 

17*7  11*1,  2.2  . 

I  18  17  ,  17'2  171/ 


37  .35%  37 

28*7  28  28*8  —  % 


—CANADIAN  BONDS— 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Der.  16.  19.58) 

Issues;  Bid  Asked  NBrun4’2  68-71  92.00  94  0tiGt  Lake  P  5/76  94 
Govt,  of  Canada:  Do  5  74-77  97.00  99  00 'GIL  Pow  4’'4  75  88 

OL  I., I  1  io  o  00  -O  Do  5  74-77  97-30  99.00  Gunnar  M  3  60  lOO 

3  1  -,9  M  70  q'no  ^  ’3-77  97.00  99.00  Hud  Bay  G  4  75  85 

3  Dec  15  60  96  70  07  20  ®“®  ' ’-I-’?  93.30  97.50  Husky  O  5%  73  102 

1  MaviM  ae'™  M7n  OH-'''*  *  80-82  97.00  99.00;  Imper  Oil  3  69  84 

1  n.r  1  61  M  m'  AItaT  4*4  76-78  89.00  91.00  Indu.sAcc  5*7  78  102 

Sep  1  6,5  93  00  94  %'®^  3  64  89.50  91.50  Loblaw  Gr  6  77  101 

2*^  Apr  1  60  97  70  98  M  PGERyl*)  87  91.50  93.30  MassHar  4’7  76  89 

ia* '1.L,  Oa-A  o, Man  3  65  87.50  89.50:NONatG  5*i  82  82 


1.38  1.00  1.00 

53.44  5.00  5.00 


.30  Roe.  A.  V. 
6,07%  Do.  pfd. 

.80  Rolland  ‘A’ 
.40  Do.  B’ 

4.25  Do  pfd 

.06*7  Royahte 
1.31’,4  Do.  pfd. 

.43  Russell  Ind. 

ST.  L.  CEM. 
1.00  St.  L.  Corp. 
5.00  Do.  pfd 

.60  San  amo 

.50  Sarnia  Br. 


17' 2  I7I7  17’ 7 
7.3  12’ 7  12’ 7  12’-7 


6.4  13*7  12’-  12*2 

5.6  100  99*4  100 


9*4  2.4  10*8  10' 8  10’ 7 

19*4  6.1  20  20  20 

8  7.3  10*4  10:%  10*4 

10>-7  17'7  16*4  17’/7 

12  .1  17’4  le’a  17 

93  3.1  59  98  98 


Do  5  74-77  97,30  99.00  Gunnar  M  3  60  lOO 

N  Scot  5  73-77  97.00  99.00  Hud  Bay  G  4  75  35 

Que  4*4'74-77  93.30  97.50  Husky  O  St-/  73  102 

QHydr  5  80-82  97.00  99.00' Imper  Oil  3  69  84 

AItaT4*4  76-78  89.00  91.00  Indu.sAcc  5*7  78  102 

BC  3  64  89.50  91.50  Loblaw  Gr  6  77  101 

PGERyl*)  87  91.50  93.30  MassHar  4’-  76  89 

Man  3  65  87.50  89.50:NONatG  5*4  82  82 

MnaHy  3  75-77  96.50  98.30  NWUtil  5%  83  % 

Sask  3*4  62-65  91.50  93.50!Phiinps  El  5 '73  90 

Do  4’-i  74-76  90.50  92.30  Pronto  Ur  5  60  99 

Cnrporalinn  Bonds:  in  ■t'*  --  ^ 

r.  RegentR  4*4  7a  90 

AbitcaP  6*4  77  10a  108  igi  l  (  orp  5.  73  95 


.80  ScarfeCo.'A*  I  11 


I  19’%  13’ 2  5.7 


2*4  Apr  1  6^  97  70  9^20  PGERyl-’i  87  91.50  93. 

2=4  Jun  15  67  68  %  5ft  87  5n  ^  87.50  89. 

'  3’^  MaJ  1  70  °  %  MnaHy  3  75-77  96.50  98. 

4r  1  7"  Ql'm  o-  m  S®*')  3* 4  62-65  91.50  93- 

3’%  .lun"l  74:76  83:Mi 

3*4  JanlS  75-78  86.50  88.00  Corporalinu  Bonds: 

77,078  3)4  Oct  1  79  83,50  83.00  AbitcaP  6*4  77  105  108 

1,301  Sep  1  33  94.00  95.001  ,\lta  Gas  5*4  81  97  100 

3*4Marl5  96-98  82.30  84.50' Aigoma  t  5  59  142  146 

1 3  Perpetuals  75.00  77.00  .MgomaS  a'a  78  99  101 

Govt,  of  Can.  Guaranteed:  q?  qj 

gSO  .  Bathurst  So  98 

!CNR  3  58*59  99.70  100.20  Bell  Tele  5  72  97  100 

J  Do  3  61*66  89.00  91.50  Bicroft  Ur  5  62  95  98 

’  *  Do  2^41  61-63  93.00  94.50iBo\Laiet  3*4  8U  83 

1.760  ;  ^  25  88.50  BraziUan  4^4  70  79  84 

14  754  ■  ^  2’'8  64*69  84.50  86.30’BA  Oil  3>8  77  98  101 

*505  ^  BC  Elect  5‘i  88  92  95 

Do  4  81  87.25  83.50,  BC  Tel  5  82  95  98 

Comvitb  of  Australia:  ?  J®  ^5 

4  MftX'  1  70  an  oi  so  C  Brew  d  83  93  96 


'Shawinig  4^4  76  93 

Simpsons  4^4  73  95 

'SimSear  4>a  79  91 

9-5  !stan  Ur  5' 2  62  85 

98  TrCPipe  5.85  87  90 

Trad  Fin  4^4  71  90 

98  I'n  Gas  5  77  96 

AVcoastT  a’:*  38  76 

«  WestonG  4*4  71  93 

'2;  WinAC  G  3*2  68  90 


1.32  l.no  1.00  Scythes 

1.48  .65  .  68  Shawinigan 

26.03  ’2.00  2.00  Do.  ‘A” 


Convertible  Issues: 
Abitibi  P  4' 2  66  100  102 

Atlas  Steel  3  67  107 


1.25  1.25  Dorn.  Stores  I  84 


1.45  .75)  .75 

3.65  11*” 

0.60  .30  .50 

96.40  3.7S  3.75 


.50  Dom.  Tar  1  IS 

1.00  Do.  Pld.  1  25 

.60  Dom.  lext.  |  10 

7.00  Do.  pfd.  I  132 

D.  Woolens  ,  .50 

Don  AMurige  1.U5 
.75*  Donohue  1  16 

1.12*a  Dow  Brew.  |  42 

.50  Dupont  I  21 

3.75  Do.  pld.  I  84 


1  25  IS’g'  4.9  20’.a  20  20 

I  10',4  7  6.0  9*4  9*2  9’/a 

(  132*2  117*4  5.3 . 

,  .50  .19  :  .1  . 

1.U5  .60  I  .  I 

1  16  10  I  .  I  15*4  15’2  13’2 

I  42  30  '  4.81  40  40  40 

I  21%  15%  21*2  20*4  20% 


25.03  2.00  2.00 

25.03  2.25  2.25 

3.40.  2.05V  2.03' 

•29.09:  7.00  7.00 


2.25  2.25  Do.  '’B’'  !  51' 

2.05V  2.03T  SherwinWm.  I  46 

7.00  7.00  Do.  pfd.  I  138 

.17'/2  Shop  A  Save  1  18 

2.46  1.40,  1.40,  Sicks  34 

2.46  1.40r  1.40V  Do.  V.T.  I  33' 


I  33’.2  23*4  2.1  33 

I  48', -J  45  4.5  43 

!  51*i  46  4.3  47 


3;>’4  4.3  43  44 

120  5.4  158  133 

9’ 4  18  17 

21*2  4.2  33’ 8  32 


Comwlth  of  Ausirslia:  Y  1  ^  .Abiubi  P  4' 2  66 

4  Nov  1  70  89  50  91.50'J;„?"'‘'  .  *  “  Atlas  Steel  3  67 

63  CBAIiim  .5*4  80  98  101  Brazilian  4*2  71 

’4  9.876  I))!'  Bank.  Recon  A  Devt  C  Chem  5’4  71  83  86  £;  p  p|y  31-,  gg  57 

140  (3*4  .Apr  I  65  91.00  93.00  C  Indus  5*4  77  102  105  ,t:ockshutt  3  68  90 

3  .50  '3'/2  June  1  69  90-50  92  50  C  Oil  Cos  4 '76  85  89  HomeOil  3*4  71  109 

.573  _  ,  .  _  .  .  FPR  3  85  9a  98  LoblawG  4*4  76  150 


10,440  Frobisher 
(  3.640, Geco  Mines 

!  4.900!Gencx 

8,700  Geo  Scien 
'  14,000  Gnt  MascI 
I  20,500  Giant  YK 
I  7.300  Glacier 
!  22,100  Glenn  Uran 

3.500  GoldaJe 

;  294.600  Gold  Eagle 
:  22.190  Gold  \lan 
!  18.512  GF  Uran 
17,725  Grandroy 
I  3,200  Granduc 
I  42,150  Greyhk 
!  24,000  Gulch 
1,300, Gulf  Lead 
'  16,184  Gunnar 
j  5.950  Do  wts 
!  17.000. Gwillim 
i  17,800  Ha r- Min 
i  4,100  Hard  Rock 
;  8,100  Hasaga 

.  12.500  Heva 
I  33,000  Headway 
i  4.300  H  ef  Lakes 
15.100  Heath 
;  4,700  High-Be'J 
I  4,170  Hollinger 
2,530  Hoyle 
3,000  Hugh-Pam 
i  7.500  Ind  Lake 
6,316  Inspiration 
j  40,500  Int  Ran 
I  9,000  Irish  Cop 
i  1.900  Iron  Bay 
.500  J  Waite 
27,500  Ja.ve  Expl 
i  25,803  Jellicoe 
41.400  Joburke 
7,300  Joliet 
:  71,500  Jonsmilh 
I  9.393  Jowsey 

5.500  Kenville 


7.00  6.60  6.93 


Bid  Asked! 

10  10*%  46,293  Can-Met 

in  19  '  3,720,  Do  wts 

;,  I  30.100;CapUin 

;  500  Cariboo 

87  72  g.glO  Cassia r 

*  '•%  3/i0o;Castle 

3%  4  !  '2,500  Cayzor 

.I  4  i  18,184  Cent  Del 

,,  „  5,900'Cent  Pat 

6,050  Ceni  Pore 

'8  '■)  12,000  Cheskirk 

3, 000, Chester 
33.635  Chib  Jac 
6,900,Chib-Kay 
20,400  Chib  M 
19.58)  I  4,9,ioo;chimo 

:  200  Chrom 

I  >53,075, Coch  WU 
8*2  .’'9  3,0(K):Cody-Beco 

3  6.75  82,400  Coin  Lake 

2  .0.3  42,450  Coldstrm 

4  .06  2,500, Colomac 

6  29  13,399;Comb  Met 

0  12  8,900,Coniagas 

6  .09  11,600'Coniaurum 

9  .20  ;  2.215  Con-Key 

5  33,900  C  Belleke.no 

7  18  4.163  C  Beta  G 

7  .18  '  12,758  C  Callinan 

7  4,040  Con  C  Cad 

3  00*2  (  27,439  C  Denison 

0  .30  ;  13,990  Do  wts 

I  .17  I  11,050  C  Discovery 

- “j  1,100  C  East  Cr 

I  8,676  C  Fen 

i  l.OOO  Con  Gillies 

!  8,525  CG  Arrow 

1958)  '  114^25  C  Halliwell 

14  '  2.920  Con  Howey 

'  jn  10,500  C  .Marben 

lA  I  13,372, C  Marcus 

In  44  5,521  C  Mogul 

3,000  c  Morrison 
'9  '  -  I  8,356  C  Mosher 

I  •»  18,628  Con  Negus 

i  15,000, Con  Nichol 


VO  T  "  .5,  IWOO.C  Persh 

-NB  Telephone  11*2  W/2  700  c  Red  Pop 

IS  Trust  17  13,420  C  Regcourt 

'land  Brew  A  14  16  3.500  C  Sannorm 

mt  A  Que  RIy  100  .  40.957  Con  Sud 

:ob  J  A  W  23  .  .  1.186, Conwest 

herbrooke  Tr  200  ....  8,200;Cop  Corp 

ov  Life  23  pfd  95  29.083iCop-Man 

trategic  M  13*2  16*2  17,039|Coprand 
tnd  Fuel  4*2  p  32  35  13,100  Coulee 

tew  A  Lloyds  2%  3*4  3.705  Cournor 

or  Gen  Ins  22  2.440  Craigmt 

•  aferloo  M  6  l.OOO.Crestaur 

'estern  Life  :  2ds300|C  rowpat 

.  _  12,500‘CUSCO 

A  P  K  FT  88, 136,Daering 

IMIXIXt  I  39.000;D’Aragon 

8,623:De  Cwir 

ations  Dec,  1.5th,  1958)  15,100  Deer  Horn 

64’/2!  Raytheon  66  11.906, D’Eldona 

57*2  Republic  Steel  TSi-a  Delnite 

”  St.  Regis  Pap  46% 

8’’*  Sear^RL’k  37^  SJOO  Duvan 

Shell  81*41  E  Amphi 

78  *  9.625  East  Mai 

18‘*  SomrPac  «  •  Z'JOOE^St  Sull 
36*8  I  R  ^5  !  12,200  East  Met 

^’"^'sr  OU  caiif  ^’^OO  Elder 

58"*  Stan  Oil  N  J  57*.!  4-000  Eldrich 

■  79*4  ^  ■”  ’  26,000, El  Sol 

29.4  Texas  Co  88  23,2.50  Eureka 

77x4, Texas  G.  Sul,  21%  |  30,410, Expl  AD 
26*4;  Union  Carb  124*4  7,243  Falcon 

43*2  Union  Pac.  36*4!  5.725  Faraday 

48’a|United  .Aire.  61%  |  12,044  Do  wts 

16*1  United  Airline  29*.  1  10,330  F’west  Tung 
26)4|U.S.  Rubber  46’  .  I  255,300  Fatima 
47*4  U.S.  Steel  89*4'  27,500  Francoeur 


1.34  1.38  1.41  21,625, Marcon 

.10*4  10  .10  35.050  Maritime 

.63  .38  .58  150,550  Martin 

.18  .15  .15  16,000  Matatch 

.14*4  .13  .13  20J66  Maybrum 

.20  ,17  .18  515  McIntyre 

.16  .15  .16  94.750  McKen 

.93  .  87  .  86  3,200  McMar 

1.70  1.32  1.52  20300  MeWat 

.87  85  .85  25,200  Ment 

,16*4  .15  .15'%  32,350  Merrill 

.10  .08  .08  3,900  MeU  Uran 

.90  38  .90  I  11,817  Midrim 

,09  08  09  i  28,543  MillUten 

.13'/2  .12  .13  I  11.700  .Minda 

,22  .18  .21  '  300  Min  Corp 

.07*2  .05*2  .05*41  26,000  Min-Ore 

.09  .08  .06  (  18,900  Moneta 

.33  ,31  .81  !  10,299  Mt.  Wright 

.09  .  07  09  16.604  Multi-M 

7,00  6.60  6.95  11,920  Nama  Cr 

.53  .51  .51  7,200  Nat  Expl 

,06  .  05  .05'%  7.456  Nealon 

.06  .  06  .06  10,600  Nes  Leb 

4.10  3.25  3.75  8.500  New  Alger 

14  .12  .13'%  6.635  New  Ath 

1.08  1.01  1.05  9,200  New  Bid 

07  07  07  21,043  New  Cal 

;08  18.800  New  D^lht 

.‘»0  .19  .19  10,960  N  Dicken 

22  '’O  ‘H)  9,833  N  GoldMie 

7.00  6.'m  oio  3.700  N  Harri 

10.00  9.43  10.00  116'^  2** 

.08'a  .07*J  .08  6,033  New  Jason 

4.30  4.25  4.30  11.700  N  Kelwe 

79  72  7*  10.600  Newlund 

;32  .30  .'50  9.300  N  Man 

88  .  74  .  83  695,363  N  Mylama 

31  .35*9  .  ’6  1,300  Newnorth 

60.00  35.00  55.00  3,000  New  Rouyn 

.09*2  .07  .09*2  3.000  N  Senator 

,16  .16  .16  13,639  Nickel  Ms 

.26’,2  .24  .26  2,285  Nick  Rim 

,74  .  70  .  70  15,095  NIpissing 

-32  .  27  ..10  1,000  Nisto 

.10  .09’ 2  .09'/2  10,700  Nor  Acme 

.75  .  75  .  75  33,400  Norgold 

9.35  9.10  9.23  102,025  Norlartir 

4.80  4.15  4.80  14,537  Normetal 

2.7.5  2.25  2.75  14,100  Norpax 

8.03  7.73  7.80  6,630  Norsync 

1.14  1.01  1.09  330,330  Northcal 


19.50  16.00  19.JT 
2.10  1.99  2.10 

.42  .36  .3< 


24.50  24.00  24.50 

1.08  1.02  1.03 

.65  .  60  .65 

.10*2  .09*4  .10*4 

.22  20)%  22 

4.40  4.30  4.40 

.25  .  22  .  25 

3.30  3.50  3.50 

1.43  1.37  1.38 

.15  .11*2  .13 

.05  .04*2  .04** 

1.90  1.76  1.85 

.37  30  .37 

,25  .15  .17 

,09  .08*4  .08*4 

.22  .18*4  .20 

3.10  2.90  3.00 

.28  .23*4  .24** 

.10  .08*4  .08** 

1.26  1.21  1.21 

2.59  2.47  2.55 

.10*2  .09  .09 

1.08  1.02  1.03 

.08'/2  .07  .07** 

.28  .26  .  26 

.11  .10  .11 

1.09  1.00  L04 


.08*4  .08** 

.22  .22 


16*2  15 

1.03  .  89  95 

,10*2  .10  .10** 

.95  .89  .89 

2.34  2.25  2.28 

.07)4  .06*2  .07 

13.23  13.25  13.25 
.15  .13  .14’,* 


4.10  3.25  3.75 

.14  .12  .13)% 

1.08  1.01  1.05 

.07  ,07  07 

.08'/2  08  .08’,4 

.20  .19  .19 

.22  .  20  .20 

7.00  6.65  6.90 

10.00  9.43  10.00 

.08'2  .07*2  .08 

4.30  4.25  4.30 


.31  .35*2  .26 

60.00  35.00  55.00 
.09*2  .07  .09*2 


.32  .  28  .30 

.OS'  2  .07*4  .07*4 
.29  .28*2  .29 


2.40  2.25  2.40 

,03  .07  .08 

.12*2  .13  .1: 

1  06  .95  1.00 


1.25  1.02  l.’-j 

.07  .07  .07 

,10  .09)2  .09*4 


2.25  2.20  2.23 

,07  .07  .07 

.17)2  .12  .17*1 

.11*2  .09  .10 

38  .31  .36 

3.20  2.95  3.13 


.21 

.19 

.20 

11,941  N  Gate 

.68 

.58 

.06 

.05*/a 

.05% 

14.352  -N  Goldcrt 

.41 

.39 

.17*^ 

.17 

.17 

164,023  N  Rank 

1.52 

1.38 

.66 

.62 

.62 

10,739  Northspan 

2.00 

1.95 

.161/3 

.11 

.13 

4,150  Do  -A  wts 

1.30 

1.22 

1.25 

1.13 

1.23 

7,000  Northcan 

1.32 

1.10 

.63 

.53 

.60 

12,300  Norvalie 

.14 

2.81 

2.75 

2.81 

1,900  Nudul 

.17 

.17 

3.43 

2.51 

3.(» 

8,500  Obasks 

.07*79 

.07 

.16 

.14^3 

.141% 

15,200  O’Brien 

.53 

.30 

.18 

.12 

.15 

8,000  Ogama 

.06*-9 

.06 

.39 

.35 

.39 

19,800  Oka  Pare 

16 

.12 

.06 

.OSVi 

.05% 

50,900,  O’Leary 

.19 

.16 

.35 

.32 

.32 

21,821'Opem 

9.00 

8.25 

.32 

.50 

,51 

11,000  Orenad* 

.09*^ 

.09 

.26 

.25 

.25 

5,000  Ormsby 

:30 

.27 

.21 

.20 

.21 

6,030  Osisko 

.37 

.34 

.13 

.11 

.ll*i 

2,467Pato 

3.20 

3.00 

.UH 

.09*73 

.11** 

3,500  Paramaq 

.06*/^ 

.06 

.14 

.13 

.13 

24,300  Parbec 

.06 

.05 

.06 

.06 

.06 

23,324  Pardee 

.45 

40 

12.7.T  11.30  ] 

12.37 

3,000  Pater 

.33 

.30 

.3.20 

2.95 

3.15 

2J23  Patino  M 

4.40 

4.00 

3.50 

3.40 

3.30  ; 

;3,951  Do  r’s 

.75 

.40 

.37 

.37 

.37  ! 

13,100  Paymait 

.19 

.17 

.47 

.14 

.45  I 

4,799. Pee  Elxpl 

.16 

.15*73 

.061,3 

.06*2 

.061(2  j 

8,600:  Peerless 

.22 

.21 

.19 

.17 

.19  i 

7,430iPerron 

.22*^ 

.22 

.57 

.51 

.54  j 

21,051  Pickle  Croo' 

1.02 

.96 

3.50 

3.. 10 

3..50 

!3,433  Pioneer 

1.34 

1.28 

.41 

.38*/3 

.38V3' 

51,250  Pitch-Ore 

07^ 

.06^9 

.6.1 

.50 

.37  ■ 

470  Placer 

10.63  10.37  1 

1.68 

1.53 

1.53 

14,600  Pr  Bord 

.12 

.10 

.13 

.17 

,18  i 

175  Premium 

4.40 

4.35 

.60  .36  ,.39  '  3,150  Preston 

.26  .23  ,24  '  11,061  Pronto 

!o6'  2  !o6  Mi  2/150  Pros  -Air 

,23  .23  .  25  27.800  Purdex 

22  .13  .-O  310686  Que  Ascot 

,08'/2  ioS’^  !o8*4  37/220  Que  Chib 
.14  .13  .13*4  9,900  Que  Cop 


.07  .  07  .07  5,200, Que  Lab 

73  65  67  1,050  Que  Lith 

L60  4‘.10  4'.10 

ijqj  qq  qq  30,806  Q  Mctal 

'To  '7>  13,000  Qunston 

,'it  .'i,  740  Quemonl 

l.M  1.8.  l.M  gJoQ  Badiore 

.57  .49  ,52  4,600  Rainville 

.07)2  .07  .07  8,150  Ranger 

2.90  2.70  2.90  19.600  Ray  rock 

,08  .08  .08  500  Reeves 

.12)/a  .10  .11  14,600(Rexspar 

.13*2  .13  .13  24,83i;Rio  Run 

.39  .32  .33  16.423  Rl\  Athab 

.31*2  .28  .  30  20,100iRoche 

.29  .27  .28  34,500'Rochwin 

.19  .17  .18  18,500  Rowan  Cons 

.13  .11*2  .12  4,056  San  Ant 

.57  .54  .56  18,548:SateUite 

17.23  16.75  17.23  4.600;Sheep  Cr 

12  .11  .12  39.622  Sherritt 

.17  .15*2  .16  243'Sigma 

17  .14  .14  27,882|Sil  MUler 

1.36  1.33  1.36  8.335;Siscoe 

2.00  1.95  1.96  255,589  Slocan  VR 

.08  .07*2  .07*4  4.356Stdcona 

.67  .65  .67  37,330  Stanleigh 


.07)2  .07  .07 

2.90  2.70  2.90 


17.23  16.75  17.23 


10*2  .10  .10 

.23  .22  .22 

.10  .09  .09*2 

27.23  26.50  27.00 


1.14  .88  1.00 

.09  .07*2  .08 

1.70  1.61  1.62 

17.50  16.30  16.38 

.14  .14  .14 

1.14  1.05  1.14 


,26  7,400  Do  wts 

10  7,555  Stanrek 

22  115,950'SlarraU 

09*2  6.500, Steeloy 

00  24,908  Steep  R 

92  5,000  Sturgeon 

20  18,800  Sud  Cont 

14  8,126  Sullivan 

00  19.500  Surf  Inlet 

08  7/>85  Sylvanite 

82  10,900  Taurcanle 

38  7,300  Do  vt 

14  22,945, Teck-H 

14  16,300  Temag 

nq  10.100  Thom  L 

0-.  12,273  Hara 

to  4,500  TombiU 

5,500  Torbit 
,7^  4.000!Towag 

qg  19,350  Trans  Can 


.20  .17*2  .20 

1.J3  1.42  L43 

.20  .171/2  .19 

.1,5  .13  .14 

.08  .07%  .08 

13.00  17.50  18.00 
7.65  .7.00  7.15 

,09  .08  .09 

.16  .14  .14*2 

.10  .10  ,10 
.I7'3  .17)2  .171/2 

,06’ 2  .  05*2  .05*2 
,61  .45  .47 

,10’-  .10  .10 


:  3,710:Tribag 
I  5,600  Trin  Chib 
I  35.358  Ult-Shaw 
11,100  U  Mining 
17,970  U  .Asbestos 
1,650  Un  Keno 
25,937, Un  Fort 
8.233  Upp  Can 
18,200  Vandoo 
5,383, Ventures 
4,660  Viola  m 
4,402  Waite  Am 
2,300  Weedon 
4.500  Werner 
1,200  W  Malar 
221.460  WiUroy 


6.00  3.75  5.90 

4.80  4-50  4.50 

.97  .97  .97 


.06  .06  .06 

3.93  3.90  1.90 


.16  .15*2  ,15*4 

11.25  11.00  11.12 

.43  .42  .42 

.52  .45  .50 

2.10  1.90  1.94 

.74  .  63  .  73 

1.13  1.13  1.13 


.58  .60 

.13)%  .13*6 


1.00  .93  1.00 

4.05  3.95  3.95 

4.10  4.10  4.10 


.13*2  .13*2  .13*4 


1.65  1.42  1.48 
.06*2  .06  .06 


12.12  11.00  12.37 

.12  .11  .12 


2.00  1.93  1.96 

.061/2  .05  .06 


1.93  1.87 

1.83  1.65 


.11*2  09*2 

1.12  1.00 


.06*%  .06  .06*% 
27.50  26.75  27.50 

1.44  1.35  1.38 

6.50  6.20  6.30 

.191%  .18  .18 

.09)%  .09  .09 

.06*2  .06*2  .06’% 
1.64  1.08  1.58 


.08  .07)2  .071/2  '  39,900  Do  rts 

1.70  1.55  1.60  1 139,200  Wiltsey 

29.37  28.75  29.87  4.100  Winch 

4.23  4.03  4.03  2,736  Windfall 


■’8.75  19  87  4,100  Winch  .07  .06*6  .06*2 

4.03  4  03  2,736  Windfall  ,14*2  .13  .13 

.16  .I6*g  3,250  Wr  Harg  1.29  1.20  1.22 

05*2  .06  23,700  Yale  Lead  .27*2  .23  .23 

.53  .  36  15,500  Yin  Can  ,10*6  .091%  .10*% 

.24  25  2,000  Yellorex  .06*2  .06*2  .06*2 

2.'0  2.20  16,100  Yk  Bear  .87  .  34  .86 

1.90  1.93  92,100  Young  H  G  .72  .63  .  70 

.13*2  .I5’2  3,566  Yukeno  .05%  .05  .Oo’: 

.46  .50  :  15,100  Zenmac  -30  .29  .29'-: 

.11  .12*6  19.600  Zulapa  .23  .20  .21 

:26  M  ECRB 

.11  .13  !  3.015  Eulolo  3.60  3.25  3.30 

.51  .51  i  .300  SW  Pete  1.00  1.00  1.00 

.05)2  .  06  800  Yukon  Con  .61  .61  .61 


Provincial  Guaranteed:  cWNatG  5*8  83  98  100  phUlipEI  5*2/70  90 


1.89  EASI  KCiu. 

1>.68  5.25  7.00  Do.  pfd. 

0.85  ,.35t  .50  Easy  Wash. 

1.76  1.60)  1.60V  Econ.  Inv. 


3.20  1.50  l.?0 
13.72  1.00  1.00 


EddyPap.’C’ 
Do.  ‘A' 


1.28  1.00  1.00  Electrolux 

0  97  .40  .40  En.AHeat'A 

,90>  .90t  Equit  >  ite 

4.78  1.04  1.04  Estb.  pfd. 


1.28  1.50  1.50 

1.28  1.30  1.00 

3.13.  1.35  1.'40 

11.44;  1.40  1.40 

fl.l7d 

2.40  2,00 

10.53  3.00  3.00 

10.53  5.00  5.00 


1.35  .30 

2.38  l.Sflv  1-30 

3.45  l.lOr  1.25 

18.39  4.50  4-30 


I.'IO  Fed.  Gr.  ‘A’  45  26 

1.40  Do.  pfd.  !  30  25 

Fleet  .87  .30 

2.00  Ford  C*  ,  49  37 

.3,00  Do.  A’  !  Ill  66 

5.00  Do.  B’  I  in*i  74 

Foreign  Pow  a, 00  3.75 

.30  Foundat.  Co.  14  C 

1-30  Fraser  Co.  32*6  22' 

1.25  Freiman  .  12’%  12 

4-30  Do.  pfd.  I  94  85 


1  115 

too  1  5.8! 

1  10*4 

7*^  4.6 

ioig 

10*  a 

10'« 

% 

75 

1  40% 

31  4.0 

37*4 

37% 

37’« 

605 

j  36 

37  i 

52*  • 

52 

52 

160 

I  36 

37  2.0 

53 

52 

52 

— 

1 

75 

1  14% 

9%  . .  1 

1  13 

12** 

12'% 

— 

*4 

55 

13.50  ’ 

5.00 

55 

47  1.6' 

33 

53 

.53 

25 

1  25 

11%  5.0 

20 

30 

20 

50 

I  23 

14*a,  6.3 

21*4 

21*4 

2P4 

+ 

*4 

2.796 

1  21*% 

1434' 

18’ 4 

18 

13’. 

% 

500 

45 

26 

!  42*7g 

42’s 

42’,* 

60 

t  30 

25'*  5.0! 

.87 

.30  ‘ 

.60 

.58 

.60 

5*067 

.  49 

37%  5.2! 

46 

44*4 

45 

*/a 

445 

!  Ill 

66Vai  4.7] 

111 

109 

lOOt-a 

— 

2,130 

1 111% 

74  4.5 

3.23  LOO  1.00  Silknil 

18.49  2.00  2.00  Do.  pfd. 

1.13  .60  .60  Silverw.  ’A’ 

j  1.13  .60  .60  Do.  ’B’ 

3.14  1.2U  SiiniHiASuns 

(  30.99  5.00  5.00  Do.  pfd. 

I  1.21  .50  .55  Simpsons 

I  3.18  1.00  1.00  Slater 

15.11  2.80  2  80  Somm  pld 

3.54  2.00  2.00  Southam 

3.63  2.50  2.50  So.  Can.  P 

27.48  7.00  7.001  Do  pld. 


I  33’ r  21  4.2 

I  18*2  16’ a,  5.7 


4.2  33' 8  32  32  —  I'l 

4.2  33' 8  32’.4  32’4  —  1 


'7  2.00  2.001  Stan.  Paving  I  49 


27.48  7.00 

4.97  2.00 

0.88  .60 

4. 38  .60 

1.89  .40 

3.33  1.05 

4.90  1.90 


S.OO  3.75  4.00  4.00  4.00 

14  C%  3.8  13*.  13’y  13*4 
32 V4  22%  4.7  31’,j  31*4  31*a 

12’%  12  . 

I  94  85  I  4.8|  . 


Stan.  Radio 

I  15 

12*4 

Si.  Brock  ‘A’ 

9 

7 

Do.  B 

61.3 

o^t 

Stedman’s 

i  36 

23^4, 

Steel  of  Can. 

70 

45*'2 

Stuart  Oil 

1  18 

14»4| 

Sup  Prop  pfd 

25* -i 

19*4 

Supertest  Or 

ist* 

15*  s 

1  (».  Mt<i 

102 

98 

TAMBLVX 

1  31 

1834 

Do  pfd. 

45 

43 

raylor  Pear. 

1  9Jj 

l-'o.  pfd 

9-4 

8 

Th.  Can  Inv. 

V-i 

4^ 

Dp  Top  rail 

13 

10  ] 

To,*ke  Bros. 

1  .35 

MO 

Do.  pfd. 

.65 

10*4  5,6  11*4  11%  11% 
10*4  5.5  11  11  11 


I  32*8  16’ 8  1.7  31%  30’-a  31*4  — 

I  23%  16  ,  ,  23’'8  25  23' a  + 

j  50'  1  47  5.6'  30  50  50 

I  61*4  33  3.3  61*4  39*8  61*4  + 

I  56  43  4  6 

I  135  117  5.5  127  127  127 

I  49  33’ 4  4.2  49  47)4  48 


I914  6.4  24  24  24  —  *a 

la’s  4.3  18  14*4  15  —  3’ 8 

98  5.0  100  100  100  —  '4 

18*.  3.2  29' 3  29' 'a  29i.a  —  V-o 


Shawinig  3%  71  120  124 

Silv  Dair  5’.  T!  102 

Simpsons  5  76  130 

Ir  Emp  5*a.'67  95 

Do  3, 66  9.3 

TriadOil  4%  71  83  86 

W’coastT  5Va  88  90  94 


Merrill  Island 
On  Profit  Basis 


Better  6  Months 
Sheep  Creek  Mines 


3,147  om  62-63  97.00  99..30  C  MetEx  6'a  6.3  92  Shawinig  3*^  71  120  124  oft  r  I  f  *  COmpaiiy  made  a  profit 

3.23;.  ,  Do  4  66-68  92.00  94.00  Cockshut  4*4  63  39  Silv  Dair  5’.  Tl  102  I  lolnttn  I  in  evrPSS  of  S50  000  Mr  Robert- 

135  I  Do  4%  74-76  92.00  94.00  Coluni  Cell  5'68  88  Simpsons  5  76  130  /WC/TlII  idlUlIU  I"*  e.XCess  OI  »au,OUU.  ivir.  nooeri 

i  OntHym  64*67  94.00  95.5o‘Con  Denis  5  62  95  98  [•,.  Emp  31,2/67  95  ^  j  SOH  SBId. 

«  mi  P**/»/rV  R/ictc  Directors  feel  that  with  a  pro¬ 
ven  Do  3  67-69  83.50  85.30  DomStrs  5*3  76  101  TriadOil  4*.  71  83  86  1  tOI  It  Otiaia  ij  •  j  q  , 

10  ;  Do  4*3  72-74  92.00  94.00  DrydenP  4*4, 74  9(1  w’coastT  sva  88  90  94  duciiig  mine  and  Concentrator 

Do  4%  72.7.'>  95.50  97  w  "TEaton-A  4%  74  95  98  _  _  l  HOW  jn  operation  the  most  diffi- 

'a  ovn  ^  3*^  74-79  80  00  82  M  G5i\cc  6*4/77  103  108  I  T  Payable  N.Y.  or  Can.  In  the  fivc  months  ended  Nov-|cult  peritid  is  past  and  that  the 

S  ~~ — ^ - - -  ;  ember  30,  Merrill  Island  Mining  I  years  ahead  will  proved  the  in- 

■’®  i  value  of  $413,564  in  the  1957  half  ' Corp.  Ltd.  earned  an  operating |  herent  value  of  Merrill  Island, 

goo  Deirer  o  Afionrns  approximately  $250,000,  i  Mr.  Robertson  stated. 

26  Sheep  Creek  Mines  j.  r.  Pyper,  president,  dis-  assuming  copper  prices  remain |  Management  has  decided,  he 

Vancouver.  —  Sheep  C  r  e  e  k  closed  details  of  the  company’s:  steady  until  all  of  the  production '  added,  to  issue  quarterly  reports 
iMinPs  itH  rpnnrt9  it  ParnpH  an'option  to  acquire  the  Venturas  I  during  this  period,  reached  the'to  stockholders  so  that  economic 
Mines  Ltd.  reports  It  Mrned  an  Mexico’s  property  market,  Roy  Robertson,  presi-  factors,  as  they  affect  the  com- 

3.790  profit  of  $ol,091  in  the  jjj  yjexico  for  an  aggregate  pur  dent,  told  shareholders  at  annual  jpany.  can  be  outlined  and  share- 

six  months  ended  November  price  of  $.375,006  —  U.S  meeting  this  week.  (holders  can  be  brought  up  to 

11,665  1958.  compared  with  only  $26  in i  funds— payable  over  three  years.  At  the  present  time,  Mr.  Robin-  current  operations. 

5  the  previous  period.  Company’s;  Diamond  drilling  has  started  at  j  son  said,  the  mine  is  being  oper-  — new  hosco  mines 

53  i  year  ends  May  31.  :the  property.  Assay  values  of  ated  on  a  2.6  per  cent  copper  cut-  New  Hoscr  Mines  Ltd"  a^ises  that 

100  From  100..321  tons  treated  at  tls  7.500  tons  of  crude  ore  whichioff  grade;  that  is,  normally  no  the  December  9th  option  installment, 
.Mineral  King  -Mine  in  eastern  have  been  shipped  returned  ore  below  this  grade  is  mined.  :^™P"*/^ethe“’'!|J?th*^**subVequen” 

880  British  Columbia  net  smelter  values  of  8.1  per  cent  lead,  20.7  This  figure  was  actually  exceed-  suument,  under  uie  underwTiting  and 
j  value  was  r  i"  546  compared  per  cent  zinc.  1.4  per  cent  cop  iCd  during  November  when  piill-  ^d''"E**T**"Lynch*'A  os.'^'Savt^bwn 
jwith  89,147  tons  for  a  net  smelter  per  and  9.4  ozs.  sliver  per  ton  .heads  averaged  3  per  cent  copper  extended  for  three  montha. 


It^s  A  Wonderfully  Intelligent  Way 
To  Say  **Happy  New  Year**  To  Somebody 


By  "ANALYST' 


For  one  reason  or  another.  To  say  “Merry  Christmas” 
this  may  turn  nut  to  have  been  or  “Happy  New  Year”  to  some- 
a  very  good  year  for  mutual  body  via  a  mutual  funds  in¬ 
funds.  vestment  is  quite  an  intelligent 

Actually,  the  reasons  are  not  thing  to  do. 
difficult  to  find.  i  v  l-  i 

The  Registered  Retirement  Vehicle 

Savings  Plan  which  gives  the  Mutual  funds,  featuring 
individual  investor  considerable  Mutual  funds,  featuring 
tax  concessions  for  '  looking  steady  if  less  spectacular  en- 
after  his  future  NOW,  has  been  hanccment  over  the  years — and 
an  important  stimulus  t  o  suffering  much  less  from  the 
mutual  funds  buying.  violent  shake-outs  which  from 

Ra.sed  on  long  term  growth  time  to  time  can  wipe  out  a 
of  equities,  regardless  as  to  ■  nest  egg— can  be  ii.sed  as  an 
intermediate  setbacks,  based  introduction  to  regular  saving, 
sometimes  on  the  dollar  aver-  io  regular  inve.stment.  on  no 
ageing  principle  but  at  all  matter  how  small  a  scale  for 
times  on  professional  manage-  almost  any  person  in  whose 
ment  and  expert  judgment,'  future  one  is  interested. 


the  mutual  funds  have  been 
the  obvious  means  through 
which  one  may  get  the  ad¬ 
vantages  of  the  Retirement 
Savings  Plan. 

In  many  ways,  though  by  no 
means  exclusively,  the  mutual 
funds  have  put  the  substance 
and  the  character  into  R.S.P. 

The  subject  of  mutual  fund 
investments  and  the  Retire¬ 
ment  plans  is  discussed  else- 
W'here  in  this  issue  in  consider¬ 
able  detail,  from  the  point  of 
view  of  the  investor  as  well  as 
from  that  of  the  investment 
dealer-  who  provides  the 
service. 

Rut  mutual  funds  did  well 
and  have  grown  steadily  since 
ten  years  ago.  when  The  Fin¬ 
ancial  Times  published  its  first 
mutual  funds  review  and  thus 
brought  the  investor's  attention 
around  to  the  fact  that  he  need 
not  sink  or  swim— that  in  fact 
he  could  become  a  shareholder 
of  most  major  Canadian  in¬ 
dustries  and  a  participant  in 
their  earnings  and  growth 
through  the  investment  in  just 
one  security. 


For  the  newcomer  to  the  in¬ 
vestment  world,  for  the  young 
per.son  with  a  mode.st  income 
but  one  permitting  the  setting 
aside  of  a  few  dollars  a  month, 
the  mutual  fund  is  ideal. 

It  provides  at  one  and  the 
same  time  the  professional 
management  which  has  been 
outstanding  in  Canada's  quar¬ 
ter  century  history  of  mutual 
funds  and  it  lends  impetus  to 
the  growth  of  investment  know¬ 
ledge  and  interest  on  the  part 
of  the  holder. 

We  know  eighteen  year  old 
girls  who,  when  they  were 
I  born  were  started  off  with  a 
mode.st  fund  investment  which, 
through  regular  and  quite 
modest  additions,  is  now  suf¬ 
ficient  for  a  university  educa¬ 
tion. 

We  also  know  some  young 
people  who  cannot  go  to  uni¬ 
versity  because  an  attempt  was 
made,  years  ago.  to  do  it  all 
in  one  fell  swoop  through  “a 
cinch  in  the  market." 

Only  in  recent  years  have 
Canadians  become  aware  more 
I  broadly  of  the  power  of  the 


compounded  interest. 

It  is  the  same  compounded 
interest  that  makes  some  gov¬ 
ernment  debt  last  as  long  as 
the  fiscal  history  of  the  coun¬ 
try.  But  in  the  hands  of  the 
one  employing  it,  it  is  a  power¬ 
ful  instrument  making  for 
capital  growth. 

One  merely  has  to  realize 
that  at  6%  compounded  money 
doubles  itself  every  twelve 
years  or  so.  If  the  compound¬ 
ing  is  carried  further  by  the 
continued  addition  of  a  regular, 
even  modest,  investment,  the 
end  results  after  even  a  rela¬ 
tively  short  period  can  be  quite 
substantial  indeed. 

Regulority  Counts 


3±.  INVEST 

Inquire  about  our  -system- 
investrnet 

•  •  monthly  poyments  ns  low 
■  ■  os  $10  00 

H  H  •  •  self  completion  Insuronre 
g  ovoiloble 


FONDS  COllECTIF  "A' 


la  balanced  fundi 


ditfribuled  and  managed  by 


Montreoi  —  UN.  1-3419 
Quebec  —  LA.  4-7252 


'  With  mutual  funds,  it  is  the 

•  regularity  that  counts. 

'  A  schedule  of  investments 
■  through  any  of  the  excellent 
funds  available  in  Canada 

•  should  never  be  .so  large  that 

I  doubts  will  arise  as  to  one's 
'  ability  to  stick  to  the  schedule. 

Like  anything  else,  a  mutual 
fund  investment  should  be 
'  planned. 

Alter  all.  the  idea  is  very 
I  simple.  A  share  of  a  mutual 
fund  means  participation  in 
every  security  held  in  the 
fund's  portfolio. 

-  The  restrictions  as  to  in¬ 
vestment  policies  written  into 
a  fund's  charter  inevitably 
limit  the  fund's  managers  as 
to  the  quality  of  the  invest¬ 
ments  to  be  made. 

The.se  may  be  emphasizing 
growth,  or  income,  or  both; 
they  may  be  balanced,  they 
j  may  be  specifically  directed 
towards  certain  industries  lin 
the  United  States  particularly' 
—but  whatever  the  nature  of 
the  fund  and  its  purpose,  the 
-  investor's  purpose  is  served 
-||  professionally  and  the  super- 

II  vision  which  he  him.self  is 
ij  unable  to  give  to  his  investment 
||!  is  available  to  him  through 
'  a  mutual  fund  and  its  manage- 
i  ment  group. 

The  idea  of  dollar  averaging 
;  looms  large  in  mutual  funds. 

1  It  is  however  merely  another 
;  way  of  saying  “invest  regu- 
1  larly.” 

It  applies  to  all  other  equity 
investments  too. 

i  A  man  might  want  to  go 
along  with  one  stock,  say 
Foundation  Co  and  decide  to 
j  buy  a  given  number  of  shares 
every  month.  If  the  stock  hap- 
I  pens  to  move  up  sharply,  the 
I  given  number  of  shares  may 
i  become  more  difficult  to 
finance. 

^  The  same  man  might  decide 
i  to  buy  a  certain  number  of 
I  dollars'  worth  of  the  .stock,  re- 
I  gardless  as  to  whether  it  goes 
ij  up  or  down.  In  the  long  run  he 
j  is  bound  to  gain.  The  built-in 
I  growth  or  the  long  term  infla- 
;  tion  alone  will  look  after  it. 

In  a  mutual  fund  investment 
dollar  averaging,  the  invest¬ 
ment  of  a  specific  number  of 
,  dollars  in  the  same  fund,  is  ad¬ 
visable.  .Mutual  funds  are  rare- 


I  ly  bought  for  quick  apprecia- 
I  tion.  They  ju.st  don't  move  that 
I  way. 

"Nest-Egg  -  Cum  Growth" 

Mutual  funds  are  “nest  egg- 
cum  growth”  investments  and 
they  should  be  retained  once  a 
program  has  been  .started,  un¬ 
till  the  purpose  of  the  program 
has  been  fulfilled. 

Elsewhere  in  this  issue  .lohn 
Siraley,  a  mutual  funds  man 
from  way  back  di.scusses  the 
problem  of  choosing.  He  also 
answers  the  question  as  to  why 
there  should  be  a  number  of 
funds  when  conceivably  one  or 
two  or  three  might  serve  the 
purpo.se.  The  fact  is.  there  is 
room  for  all  the  mutual  funds 
and  good  reason  for  having 
them. 

Over  the  years  mutual  funds 
have  grown  to  substantial  pro¬ 
portions  in  Canada. 

There  are  now  close  to  44 
million  shares  of  mutual  funds 
outstanding  in  Canada  compar-  | 
ed  with  about  12  million  } 
shares  in  IMl.  ' 

There  are  close  to  120.000  | 
shareholders  of  mutual  funds 
compared  with  about  40.000 
shareholders  eight  years  ago. 

Mutual  funds  have  become  a  j 
force  behind  the  market.  The  | 
buying  of  mutual  fund  shares  | 
creates  the  capital  which  the  ' 
funds  themselves  must  invest 
in  the  shares  of  their  choice. 

Much  of  the  strength  behind 
slock  markets  in  Canada  and 
in  the  United  .Slates  has  been 
due  to  the  investing  of  large 
sums  of  new  shareholders 
money  in  good  Canadian  equit¬ 
ies 

Equally,  fund  managers  do 
not  panic  easily.  A  slight  flur-  > 


make  them  tmow  Uitii  pon- 
folio  overboard. 

Mutual  funds  therefore,  are  a 
stabilizing  influence  on  the 
market’  when  a  period  of  weak- 
ne.ss  threatens. 

Corporate  Pension  Plans 

Mutual  funds  are  also  be¬ 
coming  an  increasingly  big  fac¬ 
tor  in  corporation  pensions 
plans.  Fixed  proportions  of  the 
regular  pension  contributions 
are  set  aside  by  many  a  cor¬ 
poration,  some  large,  some 
small,  to  be  invested  in  shares 
of  a  mutual  fund  and  the  co¬ 
operation  whicTi  is  thus  made 
possible  between  fund  manag¬ 
ers  and  corporation  officers,  all 
of  them  with  fingers  on  the 
economic  pulse  of  the  country, 
works  effectively  for  the  bene¬ 
fit  of  both  the  pension  fund, 
the  mutual  fund  and  the  par¬ 
ticipants  in  both. 

By  and  large  however,  a  mu¬ 
tual  fund  is  still  a  most  direct 
personal  investment.  Every 
stock  broker  and  investment 
dealer  is  able  to  suggest  a 
fund  to  his  client,  or  a  choice 
of  funds  if  more  than  one  spe¬ 
cific  purpose  is  to  be  .served 
by  the  investment. 

In  addition  there  are  of 
course  the  fund's  sales  organi¬ 
zations  themselves,  trained  to 
give  service. 

The  individual  who  worries 
about  investments,  who  finds  j 
himself  lorn  between  the  hopes  | 
for  a  continued  growth  or  a  j 
reborn  boom  on  the  one  hand.  | 
and  a  shakeout  on  the  other, 
the  individual  who  finds  it  im¬ 
possible  to  think,  watch  care¬ 
fully  the  ins  and  outs  of  cor¬ 
porate  and  industry  affairs  — 
he  is  the  obvious  client  for  a 
dealer.  He  is  the  obvious  inves¬ 
tor  in  one  of  Canada's  mutual 
funds. 

And  there  is  nothing  like 
starting  that  young  fellow  off, 
this  New  ^■ear■s  with  his  first 
certificate  of  a  mutual  fund  in¬ 
vestment.  .And  to  leach  him  re¬ 
gularity  of  money  manage- 


M.A.F.  -  M.I.F, 
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Mutual  Accumulating  Fund  |  with  consequent  lax  savings  to 
is  a  compound  fund  which  re-  the  investor  and  the  fund  s 
invests  all  income  including  management  also  has  available 
dividends  and  reali.sed  capital  .  a  group  life-insured  Estate 
gains  for  the  speedier-than-  !  plan  which,  as  in  the  ca.se  of  a 
normal  growth  of  .  an  individual  ,  number  ,  of  other  funds,  pro- 
investment.  This  compounding  !  vides  capital  building  plans  for 
takes  place  not  only  quarterly  salaried  and  professional 
or  annually  but  continuously,  people.  In  this  instance,  twelve 
since  the  portfolio  yields  about  |  alternative  plans  are  available 
200  dividend  payments  per  j  calling  for  the  monihiv  invest- 


plan  which,  as  in  the  ca.se  of  a  V  " 
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number  ,  of  other  funds,  pro-  -A,  j  ^3  j  jp 

vides  capital  building  plans  for  Ixrans  Canada  Pipe  .  4  08  4.11 
salaried  and  professional  WestcoasI  Tr'mission  3.37  3.04 

people.  In  this  instance,  twelve  -  - 

alternative  plans  are  available  Total  ( ommon  Stock  68. .38  67.'J6 


|B.C.  Power  Corp. 
Calgary  Power 
'Canadian  Oil  Cos. 


I  Dorn  Tar  k  Chem. 
jFord  of  Canada  '.A' 
Gypsum  Lime 


ry  on  the  downside  does  not  !  ment. 


Commonwealth 

International 


Canadians  on  all  economic 
levels  have  chosen 

MUTUAL  FUNDS 


as  a  means  of  sharing 

in  the  future  of 

Canada’s  leading  industries. 

WK  RECOMMEND 

•  INVESTORS  GROWTH  FUND  OF  CANADA  LTD. 

•  CANADIAN  INVESTMENT  FUND  LTD. 

•  INVESTORS  MUTUAL  OF  CANADA  LTD. 

Regardless  of  the  sum  you  have  to  invest — $100,  $500,  $1000 
—  we  will  be  pleased  to  assist  in  the  selection  of  a  Mutual 
Fund  best  suited  to  your  individual  needs. 


Established  in  1932  as  a 
common  stock  fund  aiming  to 
obtain  capital  growth  and  in¬ 
come.  A  substantial  increase 
has  been  achieved  in  the  total 
net  assets  of  Commonwealth 
and  in  the  net  asset  value  per 
share  since  the  beginning  of 
this  year. 

Total  net  assets  ros-e  from 
$10,602..516  to  $18,926,349  as  at 
November  .30th,  19SR.  19S8,  an 
increase  of  78. .39^  and  the  net 
asset  value  per  share  advanced 
from  $6  22  per  share  as  at 
.lanuary  1st.  19.'>8.  to  $7.72  per 
share  as  at  Novi'mber  .30th, 
19.38.  an  increase  of  24.1^r. 

The  Fund's  shares  are  utiliz¬ 
ed  by  the  P'ornily  Security 
Plan  which  combines  equity 
investment  with  life  insurance 
!  coverage. 

j  Plans  are  available  to  fit 
j  practically  any  budget  rang- 
I  ing  from  as  low  as  $10.00  per 
i  month  to  as  high  as  $1,000  per 
I  month.  The  total  face  value  of 
I  exi.sting  plans  exceeds  $31,000.- 
000.  The  portfolio  shows  a 
broad  diversification  of  Cana¬ 
dian  and  American  growth 
equities. 

Commonwealth  will  pay  its 
tooth  con.seciitive  dividend  on 
.lanuary  15th.  19.59.  *  ■ 

Number  Market 

of  shares  \  alue  I 

BANKS  -  5.35% 

1.7.50  Montreal  $  87,937 

2.000  Nova  Scotia  1.32.000 
2.000  Can,  Nationale  92,0001 

2.2.50  Commerce  ll7.ooo| 

2.200  Chase  Manhattan  119,200! 
2,000  Imperial  Rank  1 14.000  j 
1,700  Royal  Rank  118.7.38' 

2.. 33.3  Toronto-Dom.  116.067' 

BASE  METALS  — 4.38% 

1.. 500  Aluminium  Ltd.  47.2.50 

1.. 300  Alcan  4*^2%  Pfd.  58,.50o! 
1.000  Cons.  M.  k  S.  20.000 
3.000  H.  Bay  M.  k  S  1.57..50ol 
5.075  Inter.  Nickel  418.688 
6.000  Noranda  .Mines  283..500 

5. . 300  Quemont  Mining  58.300 1 
5.000  Waite  Amulet  29.000 ' 

BEVERAGES  — .59% 

.5(KI  Coca-Cola  54. .548 

2.000  Pepsi-Cola  45.640 

CHEMICALS  -  2.21% 

.3.000  Can.  Industries  51,000 

1.900  Chas.  Pfizer  158.128 

.3.000  Dupont  Canada  60.000  i 

900  Union  Carbide  99.614  i 

CONSTRUCTION  -  8.54% 
5.(Xt0  Asbestos  Corp.  166.2.50 

2.500  Building  Prod.  102.500 1 

6.000  Dom.  Oilcloth  246.000 11 

10.000  Dom.  Tar  1.37..500i 

10.000  Foundation  Co.  1.31,250 

7.500  Gypsum  Lime  266.2.50  ' 

9.4.50  Stand.  Paving  387.4.50 

CONTAINERS  &  ' 

PACKAGING  — 2.49% 

1,000  Continental  Can  .50. .521 

1.205  C.  Cork  k  .Seal  61,4.5.5;1 


1..500  Rendix  Aviation 
5,125  Canada  Iron 
5.150  Can  Bronze 
2,000  Dom.  Bridge 
2,000  F'nrd  “.A” 

2,600  Kelvinator  Can, 
6.200  Nat.  .Steel  Car 


he  CO  $12  .50  to  $208. 

made  I  "►’^^‘■holders  wishing  to  !  INVESTMENT  POI 

nanag-  i  dividend  income,  j  Summary  of  investi 

I  shares  may  be  converted  I  Sept  30t 

^  wholly  or  partly  into  those  of  |  British  .American  Oil 

^  *  Mutual  Income  Fund  which  is  Prods.  . 

of  course  ba.sed  on  the  same 
bene-  Calgary  Power  ... 

fiinH  PO'R*’*'®  3-''  M  A  F.  icanadian  Oil  Cos.  . 

Incidentally,  the  shares  are  |  Dominion  Bridge 
^  also  convertible  into  Mutual  iDom.  Foundries 

Bond  Fund  shares  if  the  share-  ;  Dominion  Stores 
a  mu-  holder  wishes  to  switch  at  anv  ^ 

direct  time  from  an  equity  invest-  Gypsum  Lim? 

Every  ment  to  a  bond  investment.  I  Howard  Smith  Paper 

utment  M.I.F.  distributes  income  to  iHud.son  Bay  M.  &  S. 

[est  a  shareholders  on  a  quarterly  j  Imperial  Oil  Ltd.  . 

choice  basis.  '  'Industrial  Acceptance^ 

e  spe-  Since  its  organisation  in  1949,  _ 

served  M  .A.F,  has  shown  a  substan- 

.  tial  rate  of  growth  and  as  at  : 

September  30th.  19.58  total  net 

irgani-  stood  at  over  $18  mil-  g  ^  II 

led  to  about  2..586.000  shares  B  IB  Im 

outstanding.  Of  this  latter  fig-  ,  ■  T 

ure,  some  49%  was  held  by 

orries  the  M  l  F.  trust.  I  |L  I  1  J 

finds  ^  Income  compounded  during  I 

hopes  j  twelve  months  to  Septem-  |  jg 

^  ber  .30th  amounted  to  26.63 

hand.  |  ppnts  a  share,  of  which  5.43 _ 

other,  eents  a  share  was  accounted  miitiiai 

it  im-  fQ,.  |,y  iiip  .September  quarter.  ^  MUTUAL  I 
care-  Earnings  have  shown  a 

f  cor-  .steady  increase  since  19.50 

if*  —  when  the  report  indicated  11.23  ;  OFFERS  THl 

for  a  cents  a  share  to  the  24.91  cents  INVEST. 

inves-  in  19,58  and  23.01  cents  in  1957. 

nutual  The  total  since  19.50  has  ,  _ 

amounted  to  1.62  a  share.  '  C-OnociC 

like  The  elfects  of  compounding  fund  fT 

off,  and  the  growth  of  the  fund's 

i  first  investment  .securities  is  illus-  , 

nd  in-  Irated  by  the  fact  that  a  $10,000  t  year 

PP  pp.  unit  of  M.A.F.  assets  as  at 

mage-  •lanuary  31.st.  19.50.  has  since  ^QQ% 

grown  to  .$30,212  'as  at  Sept 

— - ember  301  h.  19.58'.  yeors. 

One  of  the  features  of  M.A.F. 
is  an  unusually  low  operating  Widest 

M  .A.F.  is  considered  a  trust  Conodii 

and  not  an  inve.stment  com¬ 
pany  and  its  income  is  there-  Portic^ir 

83.103  fore  liable  for  taxation  only  in 

166. .562 1  hands  of  the  individual  little  OS 

,  shareholder  while  the  dividends 
43,2.10  .  ,  ..  . 

ion  non  received  trom  Canadian  cor- 


cooo^  .0,  IOC  u.onniiy  .nve.s,-  r.C.  Electric  5  pfd  2.65 
nent  of  $12  .50  to  $208.  g  Electric  .S'-i  pfd  0.63 

INVESTMENT  PORTFOLIO  i  B  C.  Te'phone  .544  pfd  0.9.3 
Summary  of  investments  as  at  George  Weston  6  pfd  1.75 


2.99 

3.14 

B.C.  Klectric  5  ’82  . . 

1.12 

1.28 

1..50 

1  01 

B.C.  Telephone  5  '82 

1..53 

1,95 

3.13 

3.32 

G  M.  Acept’ee  6*4  '77 

0.23 

0.42 

2..55 

2. .58 

Govt,  of  Can.  3A4  '65 

4.11 

— 

2,77 

3.131 

I.oblaw  Groc.  6  '77  . . 

1.23 

1.4ft 

ft  60 

0.73 

Loblaw  Groc.  4''-4  '76 

2.53 

2.57 

.3.20 

2.97 

Northwest  Ut.  '83 

0,27 

0.62 

1.60 

1.61 

Ontario  Hydro  5  '77  . 

5.20 

6.08 

4.43 

4  .36 

Power  Corp.  5 '2  '77 

0.81 

1.41 

3.08 

2.96 

Trans  Mt.  Oil  5''i  '77 

0.70 

0.97 

2.96 

3.16 

Woodward  Stores  5  '78 

242 

2.55 

0.61 

0.59 

Mutual  Bond  Fund 

4.39 

3.98 

1.31 

1  .58 

1.30 

1  1 

Cash  &  Int.  B.  Deps. 

0.87 

1..34 

4.60 

1  .Do 

4.94' 

100  00 

100.00 

shareholder  while  the  dividends 
199  000  trom  (  anadian  cor- 

16,2.50'  porations  by  M.A.F,  qualifies 
133.300  for  the  currently  effective  20'^ 


CORPORATE 

INVESTORS 

A  MUTUAL  FUND  FOR  FAMILY  PROTECTION 


OFFERS  THESE  IMPORTANT 

INVESTMENT  CONSIDERATIONS  — 

Conoda's  most  experienced  mutual 
fund  management. 

25  years  cansecutive  dividends. 

300%  growth  in  asset  value  in  25 
years. 

f  Widest  diversificotion  of  any  truly 
Canodion  mutuol  fund. 

\  Participation  in  Budget  Plons  for  os 
little  os  $1  3.50  o  month. 


MAKi  YOUR  DOLLARS  WORK  FOR 
I  YOU  WITH  — 


.3,(HH)  Niagara  Wire  ‘A’  .34.1500  j  (ax  credit  allowed  under  the 


9.000  Niagara  Wire  'B'  103..5(K)j 
8.000  P.  Hersey  Tubes  256,0(10 
2.300  P.  L!  Robertson  A  36,8(Kl 


income  tax  act. 

M.A.F.  qualifies  under  the 


.3,0<K)  West.  Electric  196.9591  "Pp'-sonal  Retirement  Plan  ’ 

4,.5(K)  .1  Wood  Ind  ‘A’  108.000  '  “ 

MERCHANDISING-A.27%  I'roiai 

»  ...  Bonds  l.MZ.I.W  1..19(i.2.i2  S.’in'. 

.3.000  Dom.  Stores  216,000 

1,000  I.oblaw  2.40  Pfd,  44..500  j  Cash  t, 


2,500  MacLeod’s  6%  pf,  .54,.37.5 , 

.5,(MK)  .Simp.sons.  Ltd.  1.35,000, Total  Not 

5,000  Sledman  Bros.  1.55.000, 

2,175  West.  Grocers  ‘A’  80.475 

4. . 500  G.  Westons  ‘.A’  137.2.50 

7.. 5(K)  Zeller's  240.000 

MISCELLANEOUS— S.68% 


l.an.l.li.'il  I.ZR:l.*i,SI  7..V7': 


$i.i.n4.v.7n.i  inn.ntr-. 


A  MUTUAL  FUND  FOR  FAMILY  PROTECTION 


1  2,(44) 

C.  Broadcast.  ’.A’ 

70.290 

I  10.(44) 

Imperial  Tob. 

1.37.500 

1  9.000 

Monre  Corp. 

675.000 

2.040 

U  S.  Rubber 

81.902 

OILS  —  7.95% 

4.(44) 

B  A.  Oil 

179.000 

1  6,000 

Can.  Oil  Co. 

168,000 

20 

Can.  Oil  Co.  5%  pf 

.  22.66(1 

1 .525 

Gulf  Oil 

175. ,304 

1  1 .487 

Home  Oi!  “.A” 

28,625 

51.3 

Home  Oil  “B” 

10.1.32 

1  3,0(4) 

Imperial  Oil 

143.2.50 

1  4.(44) 

McColl-Fronl. 

260,000 

!  2.000 

.Socony  Mobil  Oil 

95.428 

:  2.(44) 

Stand.  Oil  of  N..I. 

113.733 

:  2,020 

Texas  Company 

1.50,860 

Financial  iMana^ement]  Services 

I  I 

OFFERED  BV  YOUR  j 

i Investors  i 

I  -  p,  ~ 

I  .®VraC^D©Co]'£©  I _  . 


REPRESENTATIVl 


PAPER  A  FOREST 
PRODUCTS  —  8.11% 


FACK  AMOUNT  CERTIFICATES 


9.125 

■Abifibi 

.307,969  1 

3,. 3(4) 

Balhursl  “A” 

148.912] 

7.(4)0 

Consi.,  Paper 

262,.500 

5,000 

P'ra.ser  Co. 

146,2,50 

5.. 500 

Gl.  I.akes  Paper 

195.2.50 

5,(44) 

Powell  River 

176.Z5ft 

3,(44) 

Price  Bros. 

128.2.50 

225 

Howard  Smith 

8.212 

For  .savings,  erlnrational,  business  reserve  ancf  annuity  purposes,  Investor* 
Syndicate  certificates  provide  a  systematic  method  of  acciiniulating  guaran¬ 
teed  amoiinls  of  money  over  a  period  of  vears.  At  the  end  of  ]9.t7  nior« 
than  106,000  Canadians  were  planning  to  .save  J424,000,000  through  Investor! 
certificates. 


I  PIPELINE  —  .68% 

!  2.2.50  Inlerprov.  Pipe  1 15,875 1 

i  PUBLIC 

'  UTILITIES  — 9.37%  ' 

I  2, .5(10  Boll  Telephone  105.0(41 1 

I  2,(KI0  B.C.  El.  5'^%  pf.  102,000 
6.5.50  B.C.  Power  276,7.38 

I  4.000  B.C.  Telephone  169.000 

I  7.500  ('onsumers  Gas  2.58.7.50 

I  600  Con.  Gas  ’A’  Pfd.  63.600 

5,000  Gatineau  Power  186,2.50 
75  Nfld.  L.  &  P.  .3..563 

I  .500  Shawin  Power  15.188 

'  5.000  Union  Gas  86.250 

11,000  CPB,  321,750  1 

STEEL  — 5.81% 

3.000  .Algoma  Steel  103.875 
10,000  D.  P'oiind  k  Sll,  360.000 
2.(MI0  Republic  .Steel  120.811 
6,000  Steel  of  Canada  396.000 

TEXTILES  — .10%  I 

I.IKK)  Can  Celane.ue  16.7,50 

BONDS  —  8.29%  ! 


A  BALANCED  MUTUAL  FUND 


investors  Mutual  of  (.'anada  T.td.  emphasizes  reasonable  income,  stability 
and  capital  gain  potential  through  a  portfolio  of  more  than  100  securitie* 
including  common  stocks,  preferred  stocks  and  bonds.  Investors  Mutual  is 

Canada'slargestnuiliialfiind  uilh  assets  of3l62,290,116atOctober31,1958. 


A  MUTUAL  FUND  FOR  GROWTH 


Investors  (irowih  Fund  of  Canada  Ltd.  emphasizes  long-term  capital  gain 
through  a  portfolio  conccniraled  in  common  slocks.  Formed  in  November, 
19  >7,  Investors  (growth  Fund  had  assets  at  October  31, 1958 of  $10,944,827. 


166.2.50  '''■a 

102.500!  •'’O.hhh  B  5'k%.  '88  48..500  QffoUF  PENSION  PLANS 
2463)00 1  Idd-Wf  f  "-.  5-‘4%.  1977  104,000  i-Bn-isen  r'Z.An* 

I.37..500i  33.0(4'  ^  ilh  Investors  'IVust  Companv,  Investors  .Svndicate  has  complete  facnlitie* 

l?l  9%n  50,000  Crin.  Oil  4%,  1976  44,250  /  .L  •  *  ii  i,*  j  •  '  »  j  •  ^  p  i 

’66'%50  >25.000  C  P  R.  .5%.  1983  120.000  inslallation,  administration  and  investment  management  of  trusteed 

387^430  40,ikk'  C  D(‘nison  5%.  '62  .39,400  group  pension  plans.  Contributions  may  be  invested  in  fixed-return  funds. 

1 100,000  CotvGa.s  5%.  I97B  98,0(Ki  eqiiitv  funds,  or  combinations  of  these. 

I  50.0(K'  El  Pa.so  Nat,  I  ’  • 

.50.521  Gas  5%.  1978  .54,182.  .  .  .  ,  . 

HI  455:100.(4)0  G  M,  Ac  6'4%  .'77  105..500  I  Dese  services  pint  ide  vonrement,  inlefiraled,  financial  programs  flexible  mougjh 
210  375  i  25.000  Grcyhd  5' 2%.  '78  25.2.50  suit  the  needs  of  every  (janadinn. 

25  000  lOd.OOO  Hydro  O.  5%.  '64  101,0(41  i  ,  t  '  1  -  „  ,  . . - 

72  7311  •3f'.ooo  In,  Acc.  5'‘4%,  ’77  49.7.50  or  complete  details  contact  vour Investors  representative-^  your  best JnendJtnoncuillYt'* 

'  dOtino  I  nhlaw  r.  6%  ’77  .50  71.6  1  * 


TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

'I’hree  types  of  "Kegislered”  plans  are  offered  by  Investors:  fl)  fixed-interest 
(2)  e<piiiv  (.3)  combined  fixed-interest  and  equity.  Kither  the  fixed  or  th« 
cquily  portion  ol  combined  plans,  or  both  portions,  may  be  qualified  as  • 
Kegistered  Retirement  plan  for  tax  deduction  purposes. 

GROUP  PENSION  PLANS 


Serving  Investors  Across  Canada 

James  Richardsons  Sons 

ESTABLISHED  1S67 

WONTRCAL  rOBOMTO  WINNIPEG  CALGAPT  EDMONTOM  VANCOUWP 
VICTORIA  PRINCE  GEORGE  LETHBRIDGE  MEDICINE  MAT 
REGINA  MOOBE  JAW  SWIFT  CURRENT  GABKATOOM 
PRINCE  ALDEPT  BRANDON  PORTAGE  LA  PRAIRIE 
ECNORA  RINGBTON  GALT  GT.  THOMAS  RIMCOC 
CHATHAM  KITCHENER  LEAMINGTON  WINDSOR 


ilh  Investors  'IVust  Company,  Investors  .Syndicate  has  complete  facnlitie* 
for  the  installation,  administration  and  investment  management  of  trusteed 
group  pension  plans.  Contributions  may  be  invested  in  fixed-return  funds, 
equity  funds,  or  combinations  of  these. 


2:.5.5n  Dom.  Glass  210.375!  2.3.0(41  Grcyhd^  5%% 

2.000  M.  Containers  ‘.A’  25.000  l^  hho  Hydro  O.  .1  6. 

1. 000  Owens  Illin.  Glass  72,731  1 

CONSUMER  49.(H)0  Loblaw  G.  6'r  ,  77 

FINANCE 4  51%  75.000  P.  Potro!.  5%,  77  89,250  { 


14.800  Ind.  Acceptance  540.200  100.000  Q.  Hydro  5%,  62  >00-^>0 
_  T  .  .  ..  _  5ft  on  (thau-  n  51i%  ’72  .57  75ft 


235  I.  Accept.  2*4%  pf.  12,220 

5,000  Traders  Fin,  ‘A’  212.5(41  ^ 

FARM  j 

IMPLEMENTS  —  .86%  ' 

2.000  Deere  &  Co.  91.523  i 

.5„500  Ma.ssev-Fcrgu.son  .5.3.625  [>2-3.0(4t  Westcoast  Trans, 

GOLD  MINING — .61%  '  ^  128,12,t' 

,,  Tjj  04  SCMMXRV  OF  NF.T  ASSETS 

5,300  Kerr-Addison  94,0<5 

5.000  MacLeod-CockshuH  5,400 

6,000  San  Antonio  3,720  .p„,  . 

MANUFACTURING— 8.63%  sm, 


50.00  Shawin.  ,  ’72  57,750 

400  Trans  Can  Pipe 

Units  5.85%.  ’87  65.600 
65.000  WestcoasI  Trans. 

’A’  5'/2%,  ’88  .54,925 


tf  I  n  ve  St  o  r  s 

»  @^[rDd]o(g(g](b(^ 

- Of  CANADA,  tlMlrt* 

manages  assets  of  one-quarter  of  a  billion  dollars 


Tot*  I 

MarkFi  Marker 
Com  VaIue  VahiF  i 

110.379,722  M.14% 


HEAD  OFRCL  WINNIPEG 


OFFICES  IN  PRINCIPAL  QTIEI 


THE  FINANCIAL  TIMES.  DECEMBER  W.  19.'iai  company '.s  own  orsamzaffon.  Alum  I-fmitert  T.-l.R-IT 

It  is  one  of  the  policies  of  Asbestos  Corp.  17,900 
management  to  realize  l.sS 

inVOSTOrS  iYIUTUOI  ‘■apfa'  ^ams  only  when  the  ,2315 

_  money  can  be  invested  to  Gunnar  Mines  20.000 

,  .  Breater  advantage  elsewhere.  Holliniier  Cons.  4.200 


2.. 320.19.1  m  I 

».™fonds 

rSCoHectif 

.3.32, .500 

107.100  -  ,  ^  , 

851  812  yniincest  mutual 

3  210,07.5  funds  is  Fonds  Colleclif.  Oper- 
2.55.000  ations  began  in  February  19.57. 
I  .309. .305  por  tbe  fiscal  year  ended  Sepl- 

114  .'.50  ^**’'’**’  f^und  re- 

84.3  700  increase  in  net  assets 

342I.500  frum  $.580,200  to  $1,246,224.  Net 
I2!t.4l.3  as.sel  \alue  per  unit  increased 
957,547  ,5..5'v.  from  $4  96  to  $5.23.  dur- 
236.u.).3  jfig  fhp  yp3p  3nd  dividends 

2.. 3^2.6..,i  investment  income  distri¬ 

buted  for  the  same  period 
1.53.7.50  amounted  to  .20  cents  per  unit. 
3.326.494  Qp  .September  .30th.  holdings 
103  6.50  in\  ested  HH'r  in  equity 

487.350  securities  and  4.5'!<-  in  bonds 
and  cash.  The  management  re- 
378.325  ports  that  common  stock  hold- 
265.600  jpgs  ha\e  been  considerably 
increa.sed  during  October  and 

208.687 

1  .110  .Vo^ember. 


in  securities  other  than  these  ^ 

f  A  C 

which  are  eligible  for  invest-  ‘  ' 
ment  bv  life  insurance  com-  Pulder 
receiv 

panics. 

...  ,  havinf 

The  investment  ohjeclives  of  ■  mgtic- 
the  fund  are  to  provide  share-  '  | 

holders  with  a  reasonable  re-  i  bolder 
turn  and  the  long  term  pre.s-  pp,j„p 

ervation  of  capital.  For  estate 

'  ,  vest  nil 

growth  purposes  the  company  g|„,^,p 

permits  shareholders  to  rein- 

vest,  dividends  rweived  from  '  . 

.  IS  inc 

I..M  C.  shares.  i  . 

in  gro 

Until  recentiv  shares  ol  IMC  . 

.  .  L  ■  ,  j  mind 

could  not  be  purchased,  gener-  jpppp  , 

ally  speaking,  through  regular 
investment  outlets.  The  com-  Poitl 
pany  has  built  up  and  main-  I 
tained  a  country-wide  sales  or-  cOMMt 
ganization  ser\ing  accounts  of  STOCK 
Investors  .Syndicate.  I..M.C.  and  Banks 
Growth  F'und.  .Mont re 

A  few  months  ago.  however, 
the  organization  further  ex-  rpmmp 


Investors  Mutual,  organized 
in  1950.  has  quickly  grown  to  a 
point  where  it  is  now  by  far 
the  largest  of  Canada's  mutual 
funds,  with  total  net  assets  as 
at  September  .30th.  at  about 
$160  million. 

The  fund  is  atfiliated  with 
Investors  Syndicate  of  Canada 
Ltd.,  which  also  acts  as  fund 
managers  and  investment  ad¬ 
visors. 

Another  fund  ha.s  been  organ¬ 
ized  by  this  group  during  the 
past  year,  known  as  the  Inve.s- 
tors  Growth  Fund  whose  total 
net  assets  have  since  grown 
to  more  than  $10  million  <as  at 
October  .31st.  19.58', 

Restrictions  on  the  invest¬ 
ment  policies  of  I.M.C.  hate 
been  written  into  the  charter 
and  these  provide  that  not 
more  than  10  per  cent  of  the 
gross  assets  may  be  invested 
in  any  one  company  or  govern¬ 
ment.  with  the  exception  of  the 
Dominion  ol  Canada  bonds  and 
that  not  more  than  40  per  cent 
of  the  a.ssets  mav  be  invested 


MUTUAL  ACCUMULATING  FUND 
MUTUAL  INCOME  FUND 
MUTUAL  BOND  FUND 
GROUPED  INCOME  SHARES  LTD. 
G.I.S.  ACCUMULATING  TRUST 
CANADIAN  INVESTMENT  FUND  LTD. 
AMERICAN  GROWTH  FUND  LTD. 

Eneh  Mutual  fund  hot  its  own  combination  of 
quolitie.s  os  regards  stability  of  price,  degree  of  income 
and  risk,  and  the  possibilities  for  capital  growth. 

No  one  fund  eon  be  best  for  all  purposes. 

We  offer  our  services  to  help  you  select  the  Fund 
best  suited  to  your  individuol  needs. 

F.  J.  BRENNAN  &  COMPANY  LIMITED 
F.  J.  BRENNAN  &  COMPANY  (N.S.)  LIMITED 

Saint  John,  N.B. 

Fredericton,  N.B.  Moncton,  N.B.  Charlottetown,  P.E.I. 
Holifai,  N.S.  Sydney,  N.S. 


greater  advantage  elsewhere.  Holliniier  Cons.  4.200 
As  mentioned  above  share- 
holders  have  the  privilege  of 

receiving  their  dividends  (g-  of  Xoranda  Mines  27.420 
having  them  reinvested  auto-  Miscellaneous 
malicallv  in  additional  shares.  Uan,  Bronze  5.1/.> 
Oxer  88‘per  cent  of  the  share- 


maticallv  in  additional  shares.  Uan,  Bronze  5.1/.> 
Oxer  88‘per  cent  of  the  share- 

.  ..  ,  ,  .  .  ,  Colgate-Palm.  5.000 

holders  have  elected  this  latter  Dresser  Indus.  2,900 
option  and  the  rale  of  rein-  pord  ol  Can.  A  9.660 
vestment  ol  dividends  continues  Imp.  Tobacco  17. .325 
above  the  70  per  cent  lex  el.  |  Moore  Corp.  31,6.35 

The  Investors  (irovxth  Fund  F^roleum  A 
.  ,,  .  Natural  Gas 

IS  more  specifically  inleresled  Rgjipy  Sel.  A  I5.0(M) 
in  groxvth  industries,  having  in  B.A.  Oil  74.128 

mind  both  the  long  and  shorter  Cal.  &  Kdm. 
term  outlook. 


Portfolio  of  .Securities  as  at 
close  ol  business  on 
September  .30.  19.58 

COMMON  No.  of  Markc 
STOCK  Shares  Value 


.Montreal  51. .56.3 

Nova  .Scotia  19.961 

Can.  .\ationalr  15,473 
Commerce  82.-5.32 


panded  its  sales  efforts  by  Imperial  Bank  .30.867 
granting  distributorships  to  a  Royal  Bank  67,937 

number  of  siibslanlial  inx  est-  Tor  -Dom.  42..?84 

men!  dealers  and  shares  may  n 

now  be  purchased  on  this  basis,  (-'iigse  .Manh  n  12!22.5 
as  well  as  directly  from  the  First  ,N'at. 

- -  - - (^j|y  9  ,|f,„ 

" ■  —  -  t Riiiiriing  Materials 

A  Equipment 

Beaver  Lum.  22.300 

lULATING  FUND  Building  Prod.  16.285 

Canada  Cement  .3.‘il5 
_  cilkJiN  Dominion  Tar  128.667 

-OM6  rUND  P'oundalion  Co.  ,31.361 

Gvpstim.  I>ime  16.680 

)ND  FUND  Ocean  (Temenl 

and  Supplies  15. 000 

IE  SHARES  LTD.  SIIh" 

•rniifr  Indus,  Accept,  122.110 

.ATING  TRUST  Manufrs  Lite  2.000 

Peoples  Thrill 

MENT  FUND  LTD.  &  invest  b  2  ,80 

Tor.  Gen.  Tr.  2,710 

Cl  I  Kin  I  TD  Traders  Fin,  A  .3.3.874 

Fin  FUNU  LIU.  Traders  Fin.  B  1,625 

U.  Can,  Shares  1.3. .500 

its  own  combination  of  Foods  A 

,  .  .  .  Beverages 

of  pr.ee,  degree  of  .neome  pa(,k,.rs  R  8.640 

itiei  for  capital  growth.  Ggn.  Rrexveries  .55.010 

Disl.  Seagrams  17.860 

eft  for  all  purposet.  Generr.l  Ponds  4,400 

Molson's  Brew.  25,795 

,  I  .  it  e  J  Hiram  Walker  .59.355 

elp  you  select  the  Fund  „  w.  . 

.  ...  George  Weston  9.9.i0 

.nd.v.dual  needs.  Merchandising 

^  Dom.  Stores  62.577 

IMPANY  LIMITED  Hudson's  Bay  42,038 

Lohlaw  Co's  .A  9.9.50 

>ANY  (N.S.)  LIMITED  i'?eway'S  iJi" 

Simpsons  .  1.000 

',  N.B.  G.  Tamhiyn  .  9.826 

d.B.  Chorlottetown,  P.E.I.  ZoUor's  .30.925 

'Metal  Mining  A 

Sydney,  N.S.  Refining 

Algom  Ur.  xvis.  lo.ooo 
.  I  .  — _ -  .Algom  Uranium  3.800 


Corp.  I3.8(MI  103.6.50 

Can.  Husky  34.200  487. .3.50 

<  as  at  Gan.  Superior 
00  I  Oil  of  Cal.  20.4.50  .378.325 

'•"’ll  Teniral-Del  Rio  .32.000  265.600 

Market  (it.  Plains  Dev.  8.000  1.32.000 

Value  Hud  Rav  OAG  I0..500  208.687 

Imperial'  Oil  83.29.3  .3.9.56.418 

.$2.578,1.50  McColl-P'ron.  49.860  3.265.8.30 

1.327,406  Texas  Companv  6,100  4.55.212 

715.626  WesCn  Decalla  45.0(K)  72.000 

4.291.664  W.  DiHalta  ris.  45,000  225 

1,7!MI.286  Public  Utility 
4.747.098  Bell  Telephone  91,237  3,820.549 

2.098. .344  B.C.  Power  Cp.  9I.7!).5  .3.878..3.39 

Calgary  Power  44.985  .3.441.3.52 

42!1.78.3  (ionsiim.  (ias  38.194  1.312.919 

664,7.35  Gatineau  Poxx .  35.725  1.3.35.222 

Shaw.  W.  &  P.  98.170  2  981.914 

642,410  Union  Gas  .  103,765  1.815.888 

Pulp,  Paper 
A  Lumber 

.501.7.50  Abilibi  68.575  2, .322. 979 

66.3,614  Cons.  Paper  .38,275  1.4.3.5,312 

1.35,067  Cr  Zollerbaeh  A  8.000  166.000 

1.785,2.55  P'ra.ser  Co's  47.410  1.. 387.620 

411,6.52  Hinde  &  Daiieh  12.625  612.313 

.592  140  Min.  A-  Ont  24.000  792.000 

Mac.Mil  &  Rl.  20.340  696,645 

2I0,0(H)  Powell  Hiv  Co  36,060  1.262.100 

Priee  Bros.  22.000  946,000 

.312..5,50  How.  Smith  P.  11.245  410.442 

4. .395. 960  St.  Law.  Corp.  48.400  786. .500 

311,000  Steel  A  Iron 

Algoma  Steel  26.700  921.1.50 

58.0.50  Can,  Iron  Fds.  12.215  .396,987 

116.191  Dom.  Bridge  46.675  1.003.513 

1.4.39,645  Dom.  F'dries  84.887  3.0.55.9.32 

69.063  Page-Ilersey  34.840  1.114,880 

I.38..375  Steel  Co.  of  C.  13.090  2.8.33.167 

1  .S.  .Steel  Corp.  6,100  474,275 

Transportation 

401.760  F':i  Paso  N.  Gas  23.7.51)  762.969 

1.877.216  Interprov.  P.L  .59,800  3.102.125 

580.4.50  \.  Natural  Gas  12.700  347.662 

288,200  Tr-Mminl.  Oil  P  4.900  .56,3.50 

1.122,083  - 

1.825,166  $117,269,663 

.303.475  preferred  STOCKS 

Total  .  -$  21.247.468 

4,50.5.544  bonds 

1,2!7..5H2  Canada  .  3,988.200 

1,071,969  Total  Bonds  .  19,686.7.50 

298,500  - 


3.265.8.30  An  interesting  eharaeleristie 
4.55.212  Qf  Ponds  Colleclif  "A"  is  that 
*'1)25  issues  to  units  holders  eilher 
registered  certificate  or  bearer 
3,820.549  certilicate  with  dividends  coup- 
.3. 878. .3.39  ons  allaehed.  The  Fund  also 
.3.441.3,52  offers  a  Personal  Retirement 

1  135  2''2  under  the  trusteeship  of 

2  981914  ^’ooeral  Trust  of  Canada. 
1.815.888  Les  Placements  Collectits 

Inc.,  the  F'und's  underwriter, 
z  -j.).;  sponsors  a  ten  year  con- 

T'j~7'  ■  traclual  plan  In  he  issued  in 


2. . 322.979  ,  . 

1  435  3P  traclual  plan  In  he  issued  in 

166.000  denominations  providing  for 

1..  387.620  monthly  payments  of  $10  up  In 
612.313  $i.non  with  self-complefinn  in- 

792.000  .^orance,  at  the  option  of  the 
696,645 

1.262.100  contractor. 

946,000  Head  Office  is  in  .Montreal, 
410.442  and  a  Branch  Office  is  nper- 
786. .)00  jg  Qiipbpc  Gity. 

.396  987  I-IWIf'  -^she.slo.s  Corp.  ..  .33. .500 

1003  513  Onm.  Tar  >8.000 

3  0.55  9.32  F'oiindation  Co.  .39. .375 

1  VlLSSO  .Standard  Paving  1.30. .500 

2  8.33  167  Consumer  Finance 

474,275  —10.48':^ 

2. .500  Industrial  .Accept.  9.3.125 
762.969  2.000  Traders  Finance  81. .500 

3.102.125  Farm  Implements 

347.662  —  1.18''r 

56,3.50  2.000  Massey-Ferglisnn  19..500 

-  Food  A  Beverages 

7.269,663  _3.86'T 

2.000  Walkor-Gnnrierham  64,2.50 
1.247.468  Manufacturing 

— «.06Cf 

3.988.200  .300  Can.  Iron  Fniindr.  17,625 

9,686.7.50  .500  Carrier  Cnrp.  19.194 

-  500  Ford  Canada  ‘A'  51.000 


I.)4.2I9  TOT.AL  .NK1'  .ASSFTS  1.59,813,009  2,000  Kelvinalnr  Canada  13. .500 
- — - I  2.000  P.  L.  Robertson  'A'  33.000 

I  _  '  Merchandising 

'ZZ  Leverage  | 

^ '  *  I  2.000  .Sledman  Bros.  , ,  64.2.50 

!•  I  '  '■•'•II'  Zeller's  Limited  .32,2.50 

55  000  rUllSJ  Metals— 9.S70r 

'  500  .Aluminium  .  16.125 

The  inxestment  objective  of  400  Gunnar  Warrants  2,940 

this  fund  is  to  obtain  capital  1.100  Inter.  Nickel  .  ..  95, .563 

_  I  grnxx’th  Lexerage  F'und  differs  400  .Noranda  .  21.400 


The  inxestment  objective  of  400  Gunnar  Warrant: 

this  fund  is  to  obtain  capital  MOO  Inter.  Nickel  .  . 

grnxx’th  Lexerage  F'und  differs  400  .Noranda 
from  other  mutual  funds  be-  |  2.000  Quemont  Mining 


OPENINGS  FOR 

those  who  would  like  to  be 

MUTUAL  FUAD  SALFsSMFN 


Thp  HesirabiHfy  of  Mutual  Fiind.s  as  a  sound  invpsimeni 
bpromes  more  apparent  each  year  and  their  popiilarily  is 
steadily  increasing;. 

Mutual  Fund  Salesmen  can  make  an  excellent  living  and  af 
Ihe  .same  time,  (hey  offer  a  useful  .service  to  (heir  com¬ 
munity. 

Me  have  openings  in  Ontario  and  Quebec  for  salesmen  to 
concenirafe  on  (he  sale  of  mulual  funds.  Training  is  provided 
by  us.  .As  speeialisis  in  (his  (ype  of  inves(men(.  xve  have 
many  differen(  funds  (o  offer. 

.Anyone  in(ere.s(cd  should  .send  de(ails  of  (heir  qualifications 
(o  us  a(  44  King  Street  M'est,  Toronto.  Attention  .Mr.  R,  .A. 
Daly.  .Ir. 

R.  A.  D.VI.Y  C<).MP,V.NY 

l..IMITKI> 

Members:  The  Toronto  Stock  Irrehange 
The  Investment  Dealers'  Association  ol  Canada 

TORONTO  UPTOWN  TORONTO  MONTREAL  SARNIA  ORILLIA 


cause  of  the  power  to  employ 
borroxved  money  for  invest¬ 
ment. 

An  inxestor  in  Leverage 
F'und  has  the  opportunity  of 
expanding  his  capital  in  a 
portfolio  of  high  quality  se¬ 
curities  without  undertaking 
Ihe  risk  involved  in  Ihe  pur- 
rhase  of  speciilalixe  slocks. 

Since  the  beginning  of  this 
year  the  outstanding  capital 
groxxlh  potential  of  the  net  as- 


Oil— lO.IOdr 

l.iHMI  B.A.  Oil  .  40.mi() 

.500  Imperial  Oil  ....  21.7.50 

I.IHIO  McColl-Fronlenac  60..50fl 

200  Richfield  Oil  .  .  17.680 

.500  Sinclair  Oil  .  29, .547 

Public  Utilifiei 
—9.14% 

1.000  B.C.  Power  .  39,2.50 

I.OOO  Shaxvinigan  .  31.000 

5,000  Cnion  Gas  .  81,875 

Pulp  A  Paper 
—19.42% 


1  Champion 

Champion  Mutual  Fund  of 
Canada  I.td.,  I.e  Fond.s  Mutuel 
I  i  Champion  du  Canada  Ltee 
wa.s  incorporated  under  The 
;  Companie.s  Act  1934  fDominion 
of  Canada'  by  Letters  Patent 
dated  .August  15,  19,55  and  by 
.Supplementary  Letters  Patent 
dated  November  10.  19.55. 

I  j  Champion  Mutual  Fund  of 
,  Canada  was  organised  to  pro- 
;  I  vide  investors  xx'ith  diversifica- 
•  i  lion  and  growth,  at  a  lime 
when  technological  progress 
!  and  rising 'standards  of  living 
^  provide  industrial  expansion, 
j  Aside  from  diversification- 
the  hallmark  purpose  of  mii- 
i  tiial  funds  —  Champion  looks 
for  three  main  objectives  — 
security  of  principal,  dependa¬ 
bility  of  income  and  gradual 
appreciation  in  value. 

;  These  objeetives  are  streng- 
I  thened  by  charter  provisions 
j  and  restrictions  on  investment 
I  policy  which  are  largely  rnm- 
1  mon  to  all  mutual  investment 
I  companies, 

I  In  the  administration  of  the 
:  fund,  the  company  has  the 
I  services  of  the  research  staff 
made  available  to  it  through 
the  advisory  service  agree- 
!  ment  with  Champion  .Savings 
I  ('orporalinn  f.imited.  The  di- 
■  rectors  for  many  years  have 
;  been  actively  engaged  in  the 
management  of  investment. 

,  trust  and  research  organisa- 
i  lions. 

I  'rhe  present  policy  of  the 
!  company  is  In  permit  share- 
'  holders  to  reinvest  dividends 
in  additional  shares  of  the 
'  company  at  the  asset  value 

and  there  is  no  commission 
payable  on  any  such  trans¬ 

action. 

I  The  company  inaugurated  a  ! 
i  plan  for  shares  to  he  pur-  ' 

chased  on  an  instalment  basis 
j  through  the  medium  of  The  : 

!  Personal  Investment  Plan.  ^ 

I  The  comparative  Balance 
.Sheets  as  of  October  31sl.  1957 
and  19.58  reflect  an  86T  in 
j  crease  in  the  total  amount  of  ^ 

'  inve.simenls.  There  has  been  j' 
a  16.5'V  improvement  in  the  j 
market  valuation  of  invest-  | 
menis  under  administration 
This  performance  is  one  of  the 
:  reasons  why  redemptions  of 
shares  haxe  been  less  than  5'^r 
,  per  annum. 

I  CHAMPION  MUTUAL  FUND 
OF  CANADA  LTD. 
Comparison  of  Balane*  Sheafs 
I  ASSETS 

I  Orl  31  Oct.  31 

'  19.58  19.57 

Investment 

•  Market  \'al.'  448.491  194,112 

Cash  .  12.265  .53,2.30 

Arrriied  Ini.  and 
Dividends  1.273  1.661 

462,0.30  248,004 
LIABILITIES 
■Accoiinls  Pay.  A- 
Arc'd  Charges  6.58  .58" 

Due  In  Brokers 

Purchase  Sees.  8,704 

Provision  for 


Ineome  laX  .  360 

Dividend  Pay.  4.2.55 

5.27.3 

Capital  Slock 
and  Surplus  440.908 

Unrealized  App. 
or  Dep.  liivls.  15.848 


Investors 

Growth 


Common 

jBA.NKS 

Montreal  _ 

Commerce  .. 
Imperial  ... 
Roval  _ 


KOOr>  L  BKVKRAGES 
Canadian  Brewer. 
Geo.  Weston  A” 
Geo.  Weaton  “P” 
MKRCHANDISJNG 
Dominion  Store* 
Loblaw  Comp’s  A' 
Loblaw  Comp’s  P’ 
Simpsons 

Woodward  Str»  A 

MKTAh.  MINING 
«r  REFINING 
Aluminium 
Cassiar  Asbe.'^to* 
Gcco  Mine$ 

Hud.son  Bay  MkS 
In’natinnal  Nickel 
Noranda  .Mineif 

MISCKI.LANKOrS 
.Massey  Ferciisftn 


;  Moore  Corp. 

,  PE  I  Sf 'LEI  M  4-  ‘ 

»  NATtRAL  GAS 
B  A.  Oil 
Canadian  Hu*>ky 
'  Can.  Supeiioi 
Central-Del  Rio 
I  Hudson  Bav  040 
Imperial  Oil 
.McColI-Frontcnar 
:  PI  BLIC  iniLITV 
B.C.  Power  Corn 
f  al^ary  Power 
Crn.Numcr’s«  Ga* 
Quc.  .Natural  Ga« 
Shawinigan 
I'njon  Gas 
PI  LP.  PAPER 
k  IA'MBER 
\bitibt 

Ansio  Canadian 
Crown  Zeller.  Can. 
Eddy  Paper 
Fra.ser  Comp  .* 
Minnes.  4  Ontario 
Hew.  Smith  Paper 
Sr.  Lawrence  Crp. 
STFEl.  k  IRON 
Algoma  Steel 
Dom.  Foundries 
Do.  (Rights) 

Steel  Co.  of  Can. 
TRANSPORTATION 
Mberla  Gas  Trunk 
E’  Paso  Naf.  Gas 
lnier.Pro$’.  Pipe 
Trs-Can.  P.  (Com.) 

Do.  (Deferred) 


Farr  Valor 

Bonds 

GOVERNMENT 
Canad.  Z'z'y  Ma-i?  ^300, OOP 
Canada  Vr  •'lOO.OOo 

CORPORATE 
C.  Delhi.5«2<‘>  .Vt-7.1  pf.noo 
Loblaw  Gro.  P 

lo-l-Tfi 

Trs-Can.  Pipe  1-I-R7 
(fum  2shs.  Com.)  (i.i.ooo 
Woodward  Stores 
•W  .vl.v78  S  F. 

Debs  Series  8.9.000 


•«1,026,.t20 
»  812,778 
•10,344,827 


fipcnmn  n  PrnviswnnI  Atemhcr  nf 

THE 

INVEST  IN  CANADA 
CLUB 

on  infernofinnol  groupof  investors  mokinq  periodic 
investments  in  Conodion  Grnxvth  Stocks. 


Th«  "InvesE  i"  Conodo"  Club,  Suit  205  —  620  Sf.  Jamej  S*. 
West,  Montreal,  P.Q.,  Conada. 

Enroll  me  nx  o  prnvixionol  mpmhpr  n(  thf  'InvaM  In  ConoHn" 
Club.  I  underxtonrt  there,  ix  nn  obligation  on  my  port  whotxopvrr. 


No  tolcsmo"  will  eolt  —  fbe  "Invest  in  Conado"  Club  anrnlls 
members  by  mail  only. 


.set 

\  nine 

nor  s 

hare  of  this  1 

2,9011 

.Abitibi  . 

72.. 509 

fund 

ha.s  been  indicated:  j 

509 

Bathurst  ‘.A’  _ 

22.500 

.Ian. 

Nov.  %  ! 

2..509 

Great  Lakes  Paper 

9,5.625 

Isl 

.3()(h  ! 

1 .999 

Poxx'cll  River  ,. 

.37.7.50 

Ppt 

■Share 

19.58 

19.58  Inc.  j 

1.900 

Price  Bros.  . 

44.7.50 

Not 

.\ssci  S 

$4.14 

$5.99  44.7%  i 

3.000 

SI.  Laxvrcnce  Cp. 

49.875 

Steel— 13.05% 


Net  .A.sscis  4.14  6.16 

48.8%  j 

1,760 

Dom.  foundries 

66.000 

Investment  Portfolio  As  At 

1.760 

Dom.  F'oiin,  Rts.. 

2.200 

31st  October,  1958 

1.000 

Steel  of  Canada  .. 

66,7.50 

Banks— 9.23''r 

1.000 

I'.S.  Steel 

84,160 

.No.  of 

Market 

Textiles — 1.04% 

Shares  Scciirilv 

X'altie  ; 

1.000 

Canadian  ('elanese 

17.2.50 

.500  .Montreal  . 

$26,000  1 

Miscellaneous 

200  Nnxa  .Scotia  . 

13,700  1 

—12.43% 

too  Canad.  Nationalc 

4,975  ■ 

1 .000 

Canadian  Pacific 

28.375 

500  Commerce  . 

27,.500  1 

400 

Dominion  Glass  . 

.32.400 

.500  Imperial  . 

30.000  ^ 

2.000 

F'amoiis  Players  . 

41,000 

500  Boval  . 

.36,7.50 

1 .000 

.Moore  Corporation 

8.3.000 

.300  Toronto-Dominion 

14.700  ! 

520 

U.S.  Riihher 

21.661 

.300  Tor.  Dom.  Rights 

840  ! 

Summary  of  Net  Assets 

Chemicals — 1 .37% 

%  T'l. 

.300  lleiTiiles  Poxx'der 

14.4.59  ! 

Mkt. 

Mkt. 

200  Koppers  Co, 

7,992  ' 

Cost  Value  Value 

Construction — 13.89' 

$  $ 

% 

Total 

.Stocks  1.2.59.884  2.143.911  128.73 
Total  Net 
Cash  & 

Recpiv.  21.452  21.4.52  1.29 

Total 

Invpslablp 

AssPts  1, 281. .336  2.I65..363  1.30.02 

Deduct 

Call 

Loan  .500.000  .500.000  .30.02 

Total  Net 

AssPis  7R1..3.36  I.66,5,.363  100.00 


Kl.\c:  >IF,RKITT  &  ro. 

(CANADA)  LTD. 

An  Infernofinnol  Orgonizofinn 
Speciolizin^  in  fhe  Sole  of 

MUTUAL  FUNDS 

Commonwealth  International 

CorporoFion  Limited 

Leverage  Fund  of  Canada  Ltd. 

The  Family  Security  Plan. 

The  Commonwealfh  Refirement 
Securify  Plan. 

The  Systematic  Withdrawal  Account, 

King  Merritt  Offices: 

St.  Jnhn's,  Nfirf,.  Holifai,  N.S.,  Saint  Jahn,  N.B-,  Mnntrenl,  Qua 
OttowOr  TarAnto,  LanHrtn,  and  Hamilton,  Ont  Winnipeg,  Mnn., 
Reomo,  Sa*k.,  Edmonton  and  Calgary,  Alta.,  Vancouver,  F.C. 


^  r.24- 


Puorf  opened  j 
Oc+cbev  1954-  ' 


s 


'5^  — - 

COMrOUNO  -FUND 


dividend  ruND 

' 

The  successful  investor 
looks  at  proven  performance 

The  above  record  shows  fhe  actual  performance  of  the  All-Conodion 
Funds.  Hove  your  dollars  shown  this  growth?  For  full  details 
on  the  All-Conodion  Funds,  moil  the  coupon  below,  A  Pemberton 
representative  is  of  your  service,  with  no  obligation. 


SHARE  —ix 

All  j 

inadian  ‘ 
iind.s  ) 


ejemfeetten  SecmiticQ  limited 

»STAPM<Hrn  isa? 

FOURTH  FLOOR.  PEMBERTON  BUILDING 
744  WEST  HASTINGS  ST..  VANCOUVER  1,  B  C. 

PUosff  lorwordy  without  obiigolion,  full  information  on  )h«  ALL-CANADIAN 

rUNDS. 

NAMf  ,  _ _ _ _ 

AOPRFSS _ _ _ _ 

CITY,  TOWN,  R  R  Nn  PROV  _ 


51%  CAPITAL  GAIN 
in  ONE  year 

+ 

20%  CANADIAN  INCOME  TAX  CREDIT 
ON  DIVIDENDS 

YOU  eon  participate  in  this  DYNAMIC  GROWTH 
by  purchasing  shares  NOW  of 

AMERICAN  GROWTH  FUND  LIMITED 

A  unique  Conod)an  Mufuol  Fund  investing  in  Americon  "growth  thrnugb- 
reseorch"  securities  and  other  dynomic  U.S.  growth  industries  not  obtotn- 
oblc  in  Conodion  morkets. 

The  Fund  is  protessionolly  monoged  by  Fry  &  Compony  'Investment 
Management)  Limited,  prominent  Conodion  investment  counsel,  ossisted 
by  on  Americon  Advisory  Committee  o'  mternotionoHy  known  U.S  invest¬ 
ment  reseorch  speciolists. 

•  20%  tax  credit  on  dividends 

•  complete  freedom  from  U  S.  succession  duties  ... 

•  quorterly  dividend  poid  in  Conodion  Funds 

•  on  ideal  complement  to  your  Conodion  holdings 

For  prospectus  and  details  of  how  this  Fund  coo  he  the  meons  to  achieve 
oil  or  port  of  your  finonciol  objectives,  write  or  telephone  your  investment 
dealer  or  broker  today. 

or  call 

FRY  &  COMPANY  LIMITED 


360  Boy  Street 
Toronto,  Ontario 
EMpire  3-1303 


200  St.  James  St.  West 
Montreal,  Quebec 
Victor  5-2262 


There  Are  All  Sorts  Of  Mutual  Funds 
And  A  Good  Reason  For  Each  Of  Them 


I  Why  should  there  be  so  many 
mutual  binds,  asked  one  of  our 
readers  recently.  Would  not 
one  or  two  be  enough? 

Why  is  it  so  difficult  to  gel 
rnmparisons  between  one  fund 
^od  another,  or  between  all 
f'inds,  to  show  how  they  are 
doing;’  This  is  another  question 
frequently  asked. 

The  answer  Is  not  simply  that 
comparisons  are  odious.  As  a 
rule  they  are  odious  only  for 
the  nne  who  rates  lowest,  on 
the  measurement  of  anv  single 


different  mutual  funds  and 
which  one  should  I  buy? 
>  Editor  I . 

By  JOHN  STRALEY 

This  article  is  not  for  readers 
who  don't  know  or  care  what  a 
mutual  fund  is.  It  is  written  to 
aid  those  who  have  accepted 
the  idea  that  they  will  benefit 
by  having  their  investing  done 
for  them  through  the  nandy, 
economical  packages  of  .Ameri¬ 
can  earning  power  known  as 
mutual  funds.  Such  people  have 
come  to  realize  that  the  muiu- 


offered  for  sale,  which  one  what  tht  funds  ar#  da- 

should  I  buy?  Or  should  I  buy  signed  to  do,  but  only  you 

more  than  one?  '  knew  what  your  own  hopes 

In  answering  this  question,  and  ambitions  are.  Picture  as 
let's  put  the  cart  before  the  !  accurately  as  you  can  the  fi- 
horse  lor  a  moment  and  see  i  nancial  result  you  want.  If  you 
what  it  is  that  people  really  j  haxe  the  determination  to 

want  when  they  invc.st.  If  we  ^  reach  that  goal,  your  dealer 

know  that,  we  will  be  better  j  will  endeavor  to  put  the  prop- 

able  to  determine  which  type  .  er  implements  into  your  hands,  , 


gt'en  standard  —  although  it  |  al  lund  has  built  into  its  struc- 
may  he  way  ahead  of  other  I  (ure  and  operation  the  three 


funds  measured  against  anoth¬ 
er  yardstick. 

The  lollowing  article  "Which 
Mutual  F'und  Should  I  Buy? 
was  written  hy  .John  A.  Siraley, 
associate  editor  of  the  Inxest- 
mpnt  Dealers  Digest.  .New 
Aork.  and  the  aulhor  of  “What 
About  .Mutual  FTinds  "  published 
by  Harper  &  Brothers. 

This  article,  we  think  pre¬ 
sents  some  helplul  ideas  for 
the  time  when  the  investor  is 
asking  himself  whv  are  there 


keys  to  investment  success  — 
careful  and  intelligent  selection 
ol  securities,  a  spreading  of 
risk  among  many  indu.stries 
and  companies,  and  constant 
professional  supervision  of  the 
many  stocks  and  bonds  in  ail 
of  which  the  investor  has  an 
intere.st  through  his  lund 
shares. 

So.  the  question  in  the  mind 
of  such  a  person  becomes 
something  like  Itjis:  with  more 
than  one  hundred  mutual  funds 


»  FOR  THE  PAST  26  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporafed  1932 

Eastern  Seeiirilies  Company  ltd. 

63  Prince  William  Sf.,  Saint  John,  N.B. 

296  Wot«r  St.,  Summersid*,  P.E.K 
422  Quc»n  St.,  Fredericton,  N.B. 

796  Mom  St  ,  Moncton,  N.B. 

Maritime  Lite  Bld^.,  Holitov,  N.S. 

146  Richmond  St.,  Charlottotown,  f.E.I. 

200  Charlotte  St.,  Sydney,  N.S. 

Dartmouth,  N.S. 


LEVERAGE 

FUND 

OF  CANADA  LTD. 


Net  A'iset  Value 
Per  Shore 

Dec  31,  1949— 
$2.63 

Dec.  31,  1953- 
$3.49 

Dec.  31,  1957— 
$4. 1 4 

Dec.  31,  1958— 
$5.99 


44.7% 

Increose 

Net  Assets  Per  Shore 
Jan.  1  -  Nov.  30,  1958 


Prospectus  Av'oilnble 
From  Your  Investment  Deoler 

Invettmenf  Objaetivt: 

Capitol  Growth 

Investment  Counsel: 


j  of  investor  should  use  which 
I  type  of  fund  lor  hi.s  particular 
;  purposes. 

One  of  the  highest-paid  ad¬ 
vertising  men  in  the  country 
once  said  that  a  purcha.se  by 
anyone  is  made  because  of  one 
I  of  three  basic  emotions.  These 
:  emotions  he  defined  as  F'eed- 
'  ing.  F'earing  and  F'ighiing.  By 
I  feeding  he  meant  the  supply¬ 
ing  of  current  nei*ds,  all  the 
way  from  daily  bread  to  edu- 
I  cational  or  even  spiritual  areas. 

*  F'earing,  he  said,  was  the 
dread  of  some  threat,  present 
;  or  future,  to  the  safety  or  com- 
'  fori  of  the  purchaser  or  those 
near  to  him  in  his  home  circle. 
Fighting  was  defined  as  the  de¬ 
sire  to  be  or  appear  better  th.nn 
average  —  a  sort  of  “keeping 
ahead  of  the  .Joneses"  urge. 

It  is  easy  to  see  that  the 
investor  why  buys  lor  “feed¬ 
ing"  would  have  the  current 
problem  of  getting  as  much  in¬ 
come  as  possible  consistent 
with  the  degree  of  risk  he  was 
willing  In  take.  An  elderly  cou¬ 
ple,  with  the  husband  retired, 
or  past  his  earnings  peak, 
would  be  a  good  example.  .A 
"fearing”  investor  might  he 
any  person,  young  or  old.  wh«» 
wishes  to  provide  something 
lor  later  years  in  addition  to 
.Social  Security.  .A  "fighting" 
investor  could  well  be  a  young 
lather  who  wishes  to  plan  for 
the  education  of  his  children 
years  in  the  luiiire  so  that 
they  might  benefit  by  social  or 
other  advantages  he  had  lack¬ 
ed. 

First  Step;  Select 
A  Reputable  Dealer 

The  intelligent  man  or  wo¬ 
man  w’ill  not  expect  miracles 
nr  assurances  of  succes.s  when 
any  form  of  inve.simeni  is  tin-  i 
der  consideration.  .And,  to  gain  j 
the  advantages  of  an  invesl- 
m*‘nt  that  will  fluctuate  in 
value  and  income,  it  must  he 
appreeialed  that  calcul:il<‘<l  in 
vestment  risks  are  to  t)e  as- 
.sumed. 

'The  first  and  most  practical 
step  you  can  lake  in  deciding 
which  hind  to  buy  is  to  con¬ 
sult  a  repul  able  Investment 
dealer.  Relore  you  do  so.  sit 
down  quietly  and  determine  j 
just  what  it  is  you  are  trying  j 
to  do.  Is  your  problem  to  se-  I 
cure  more  income  now  —  do  I 
you  want  to  build  an  estate  lor 
yourself  upon  which  you  can 
draw  in  any  amount  al  any 
lime,  or  in  regular  scheduled 
agreed  amounts  at  specific 
limes  during  your  fiiliire  years  : 
—  or  is  your  target  some  lixi'd  , 
sum  of  money  the  possession  i 
ol  which  would  mean  indepeii-  | 
dence  lor  you'.’ 

Your  dealer  can  tell  you 
what  the  various  mutual  funds 
can  call  their  "objectives"  j 
(generally  referred  to  as  con¬ 
servation  of  principal,  gener-  { 
eus  income,  or  growth  of  your  ' 
invested  capital)  but  without 
your  help  he  can  do  little  or  ' 
nothing  for  you.  He  knows 


I  If  you  are  looking  for  larger 
j  current  income,  the  dealer  will 
i  probably  recommend  an  “in- 
I  come  fund."  It  will  help  him 
!  if  you  tell  him  whal  you  mean 
.  by  “larger"  income.  Larger 
^  than  you  are  gelling  in  your 
I  savings  bank,  your  building 
!  and  loan  association,  or  what? 

I  Have  you  a  delinile  percentage 
!  of  return  on  your  money  in 
'  mind"*  There  are  various  kinds 
i  of  "income"  hinds, 
i  The  investor  whose  problem 
is  not  immediate  larger  in- 
I  come,  but  rather  the  meeting 
I  of  some  future  neinf.  may 
I  make  a  selection  among  bal- 
!  anciHl  lunds  or  perhaps  lake 
I  one  or  more  which  have  Jong- 
I  term  growth  ol  principal  as 
i  lh<>ir  aim.  'The  more  conserva¬ 
tive  investor  may  .select  a  bal- 
I  anced  lund  as  a  sort  of  mid¬ 
dle-of-the-road  investment  ac¬ 
count  which,  from  its  nature, 
should  not  decline  as  much  in 
I  price,  or  rise  as  much,  as  more 
"volatile”  lunds  will  do  when 
securities  in  general  are  fall¬ 
ing  or  rising.  Volatile  is  a 
term  which  means  "fast -mov¬ 
ing.”  Most  of  the  balanced 
lunds  are  operated  upon  the 
llieory  that  they  |■(‘presenl  all 
the  money  the  sliareliolder  has 
to  invest,  hence  they  divide  it 
among  IkiiuIs,  preferred  slocks 
and  common  slocks. 

Reinvestment  Advised 

'The  iinesior  who  wants 
growth  ol  )inncipal  < usually  a 
youngei-  pei'son  who  has  a  long 
earning  period  ahead'  might 
well  buy  a  common  sIvK-k,  or 
a  "growth  slock"  lund.  Here 
another  point  should  be  kept 
in  mind.  Unless  immediate  in¬ 
come  is  necessary  from  such 
ail  invest meiil.  dividends  'the  I 
amount  the  fund  pays  you 
li'om  its  earnings  ol  invi-simeiil 
income'  should  he  automatic¬ 
ally  reinvested.  II  purchases 
are  to  lie  m.iile  al  intervals 
over  a  period  ol  lime,  he  sure 
you  select  a  lund  which  has 
lacililies  lor  such  reinvestment 
vvhicli  will  make  it  ciinveiiieiil 
lor  you.  Most  ol  them  do.  'The 
signing  (il  a  simple  lorm  will 
lake  lare  o(  this  arrangement 
ill  most  cases,  and  anollier 
form  will  aiilhoii/e  the  lund 
'if  you  wisli'  to  pay  you  your 
part  of  its  prolils  'the  capital 
gains  disirihiiiions'  In  addition¬ 
al  shares  instead  of  cash.  By 
taking  advantage  ol  both  these 
provisions,  you  will  he  in  a 
position  where  the  returns 
Irom  your  invest meiil  will  com¬ 
pound  so  that  they,  in  turn,  will 
produce  additional  earnings  for 
you. 

A'oiir  dealer  will  have  details  j 
(III  many  balanced  lunds.  com-  I 
moil  slock  lunds  and  growth  j 
slock  lunds.  With  the  strides  ; 
made  yesterday  and  today  in 
electronics,  nucleonics  and  po- 
Irochemicals.  perha|)s  there  is 
no  field  in  which  the  investor 
can  henelit  by  prnlesslonal  ad¬ 
vice  more  than  in  seleeling 
growth  slocks."  When  the 


atomic  submarine  Nautilus  was 
built,  9fi7  companies  supplied 
parts  or  servires  in  it.s  con¬ 
struction.  Among  those  com¬ 
panies  there  will  no  doubt  he 
another  General  Flleciric.  an¬ 
other  Westinghouse.  But  which 
i  one'*' Particularly  in  these  new 
I  fields  of  investment  is  profes¬ 
sional  management  invaluable. 

.At  a  recent  college  reunion 
the  "Cla.ss  Bachelor”  was  hail¬ 
ed  by  many  friends,  one  of 
whom  asked  why  he  had  never 
married.  "I  spent  years."  he 
said,  "looking  for  the  perfect 
woman." 

“.And  did  you  find  her?" 

“1  did.”  said  the  bachelor. 
“Unfortunately,  she  was  look¬ 
ing  for  the  perfect  man." 

No  search  for  the  porh'cl  in¬ 
vestment  in  a  single  security 
can  be  successful.  FIfective 
investment  must  lie  a  flexible 
program.  It  must  change  with 
the  times,  "rolling  with  the 
punches"  in  recessions  and 
taking  advantage  of  new  ideas 
in  eras  of  business  booms.  To 
do  this  requires  skilled  profes¬ 
sional  managemenl.  Determine 
jour  investment  goal,  then 
find  a  dealer  who  will  recom- 
menl  to  you  a  lund  with  man¬ 
agement  which  has  successlully 
achieved  objectives  similar  to 
yours. 

Corporate 

Investors 

Incorporati'd  originally  as  a 
closed  end  investment  company 
in  Ift.'Jl,  Corporate  Inve.stors  be¬ 
came  a  mutual  fund  in  liJ.'J.'J. 

The  fund  has  shown  excel- 
l(‘nl  St  alii  lily  through  the  years 
and  has  had  a  gixid  investment 
perlormaiue.  'Total  net  asscMs 
as  al  Sepl(‘ml>er  :kMh  stood  at 
alioul  million.  ' 

Dividi'iuls  in  Itt.'iB  lolallevi  24 
ci'iils  against  21  cimis  in  It*:')?. 

Here,  too,  as  in  most  other 
funds,  shai’oholders  may  ar¬ 
range  (o  have  their  dividends 
reinvested  in  additional  shares 
and  this  is  increasingly  being 
taken  advantage  of  as  a  means 
of  more  rapid  estate  liuilding. 

While  tile  number  of  sbares 
(lulsiaiubiig  in  tbe  first  half  of 
the  year  was  reduced  against 
the  year  belore,  towards 
the  end  ol  ih(>  Ibird  (piarler  tto 
.September  ;)(Hh'  lliis  |iosilion 
has  been  reversed  with  an  in¬ 
crease  of  17,!»24  shares  being 
.added. 

Dislribulioii  of  the  shares  on 
a  w  holesale  lev  el  is  being  made 
by  'Trojan  .Securities  Ltd  ,  'To- 
roiilu 

BONOS 


500  Geo.  Wp.«ton 
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I  COMMON  STOCKS 

4.000  Ahitihi  $  i;t.5,18n 

1.000  AIgnma  Steel  .54,.50n 

,9.7.50  Aluminum  Ltd.  118,12.5 

3. . 500  Asbestos  Corp.  11.5, .500 

3.. 500  .Ash.  Hard.  'R'  42.875 

L.V)0  Bank  of  ,Mtl.  75.000 

1.500  Rank  of  N.S.  90.7.50 

L.500  Bc'aver  I, umber  .5.9.7.50 

l.ooo  Bell  'Telephone  87.24.5 

3.000  B  A  Oil  .  1.54.810 

4.400  R.C.  Pow.  Corp.  185.000 

2. . 500  Building  Prod.  101,875 

2.000  Burlington  Steel  20.000 

3.800  Burns  Cn.  40. .500 

.500  Calgary  Power  .58.2.50 

L(KK)  Can.  Cement  34. .500 

2.. 500  (’.  «i  D.  Sugar  81.2.50 

1,000  Can.  Iron  F’.  .52,500 

1.. 500  Canda  .Malting  94,12.5 

1,425  Can.  Pack.  'R'  88.282 

4.000  Canada  Wire  and 

Cable  R'  8:i.(MKi 

2.IKHt  Bank  ot  Comm.  104.000 

2.000  Can.  Breweries  88.240 

3.. 5(K)  Can.  Bronze  ..  01.000 

l,-500  Can.  Celanese  25. .505 

8.(K)0  Can.  Pae.  Rail.  178.220 

1.020  Chart.  'Trust  .  5.5, .500 

3. (KKi  Can.  Min. 

&  Smelling  .,  80.000 

5,000  Cons.  Paper 

Corp.  Ltd .  187, .500 

4. (M'0  ('nsrios  Imp.  .  47.000 

1,2.50  Cons.  Gas  _  42.082 

L.5(M)  Dom.  Bridge  ..  32.2.50 

1. tKM)  Dom.  F'ound,  .  .58,000 

.5(K)  Dominion  Glas.s  41,2.50 

l.OtMl  Dom.  Oilcloth  40,2.50 

.5,.5(KI  Dom.  Stores  ..  252.000 

2. (X)0  Dominion  'Tar  .  '27.740 

2.500  Dom.  Textiles  23.7.50 

I.OtX)  F'alcon.  Nickel  28.000 

2,0(KI  F'.  F'ai  mer  ('an.  .57,000 

1. tMMi  F’ord  Motor  ..  00.120 

LtKiO  F'oiindalion  Co.  15.2.50 

L.5(H>  Gat.  Power  .  .58.0.55 

2.. 500  Gt.  L.  Paper  88.125 

4,0(K»  Gyp.,  Lime  142.000 

L5<K)  Hard.  Carpels  10,875 

3. (HK'  Hinde  &  Dauch  14.5..5no 

3,000  Howard  Smith  100. .500 

2. (KH)  II.  Hay  .VI  &  S  105.000 

I.OIMI  HikIm'ii's  Bay  21, .500 

1. tlOO  Impt'i'ial  Bank  104.400 

2.I(N»  Imperial  Oil  00.7.50 

3. (MK'  Impel'.  'Tobaeeo  40.110 

3,(KKI  I  olein.  .Nickel  247, .500 

2.. 5(KI  Inlerprov.  Pipe  120.875 

1.. 500  Kerr-.Addisnn  28.2.50 

3. (KMI  Laura  Si'eord  72,000 

K(KI  MacL,  P.  &  P.  80.898 

I.IHHt  Massi'v-F'org.  .  9,750 

2. (MMI  M.  Leal  .Mill.  21, .500 

4.. 5{MI  M.  &  0  Paper  14a..5no 

2.0(H)  Moore  Corp.  150.000 

2.. 5(H»  Nal.  .Stc'ol  Car  .54..52.5 

.5.(HM)  Noranda  Mines  143.2.50 

1.000  Dgilv  ie  Flour  . .  33. .500 

8.. 5(K)  Page  llersoy  ..  208.000 

1.. 500  Price  Rros.  ..  84. .500 

2.2(MI  Royal  Hank  1.53.714 

3.000  SI.  Law.  (’orp.  48.7.50 

O.iHNl  Shaw inigan  .  .  2IHI.442 

I.IHKI  Simpson's  .  27.000 

2, (KM)  .Sl(‘el  Co.  .  I27,.500 

4. (HI0  'Tor.  Dom,  R'nk  108.480 

.5.(KI0  'Trad  F'in.  ‘.A’  127. .500 

105  'Tr.  Canda  Pipe  7.iao 

10. OIK)  Union  Gas  ...  I7.5.(HKI 

7.. 5<MI  II.  Walker  ....  230,825 


and  the  corripoiind  fund,  with 
sharpho'dpis  pppIppppp^s  thp 
guiding  factor  of  cniirse. 

Investments  are  made  in 
Canadian  spcurilies  solely  and 
the  investment  management  i.s 
provided  hy  Capital  .Manage¬ 
ment  Uorporalion  l.ld..  of  Van¬ 
couver. 

j  .A  certain  measure  of  defen¬ 
sive  investment  is  indicated  in 
the  September  portinlio  which 
shows  that  $3'?  million  of  the 
total  $15.4  million  was  invested 
in  a  variety  of  corporation 
bonds  as  shown  below. 

SUMMARY  OF  ASSETS 
Septembtr  30,  19SS 
Number  of  Common  Market 

Shares  Stocks  Value 

10.000  Alum.  Ltd  $  3l.5.in10 

5. (HK)  .Argus  Uorp.  123.7.50 

22.200  .Asbestos  Unr.  73.5,.575i 


B  C.  For  Pro 
Bldg  Pro 
Can  Cement 
Con  Denison 
Dom  Stores 
Dom,  Tar 
F'ord  of  C  ‘A’ 
Gypsum  Lime 
Industrial  Ac 
I.ohlaw  'R' 
Massev-F'erg 
MacMillan  R’ 
Noranda  M 
Quo  Nat  Gas 
Simpson  Ltd 
Stand  Pav 
Traders  F'in 
Trans-Can  Pipe  1, 
'Trans  Mt  Pipe 
West  Plywood 
Weston  ‘.V 
Weston  'R' 


'Total  Com  Slocks 

Total  Bonds 
Total  Net  Assets 


COMMONWEALTH 

INTERNATIONAL 

CORPORATION  LIMITED 

ESTABLISHED  1932 


Net  Assets 
1958  Nov.  30, 
$18,926,349 

1957  Dec.  30, 
$10,602,516 


The  Family  Security  Plan. 

The  Commonwealth  Retirement  Security  Plan 
•The- ^stemotic  Withdrowol  Account. 

PLANS  ESTABLISHED 

Foce  Value  $31,000,000 


j 

V  —  ^  I 

"Merry  Christmns  ’  ^ 

ivilh  our  'll 

Muliutl  Funds 

ATRUL'v'  lasting  gift  thot  keeps  ^ 

"giving"  year  after  yeor  —  a  con-  X 

tinuous  reminder  of  your  wish  for  a  ^ 

"Merry  Christmas,  with  Love."  "X 


ay  — 


$25.<KK)  .Alla.  Ga.s  'rniiik 

1981  ...  f 

24.. 51  Ml 

25. IKK)  Canadian  Oil 

4'.  1978 

22.2.50 

2.5.(MK»  U.I’.K.  o'f  1983 

24.n(MI 

JS.iKK)  Con.s.  Denison 

Ltd.  .5'<  1982  .. 

14,70(1 

25,(KKI  Dom.  Stores 

4'i',  1975  ... 

22.875 

25,(MHI  Dom.  Stores 

i 

.5'2',  1978  .. 

25. .57,51 

liKl.tiiK)  Gov  .  ol  Canada 

4'C.  1972 

99..5(Ml' 

15. IKK)  Giinnar  .Mines 

i 

j  5'.  I(KK) 

15,1.50; 

1  I5.IMMI  .Milliken  Lake 

i 

1  8',  l!Ki2  . 

14.212! 

!  I.5,IMH)  Norlhspan  Uran. 

1 

j  5'UG  l!Ki3 

l3,2(K)j 

1.5. (MK)  .North  Star  Oil 

1 

.5''.i',  1977 

1 

cum  warrants 

l4.l(Ml' 

1.5.(KKi  Slanleigh  Uranium 

i 

5'2G  1982  ... 

L5.2(NG 

40.0(KI  Slanroek  Uran. 

j 

S-'.G  I9<i.5 

.58.4(K) 

8,.)(KI  'I’rans  Canada 

Pipe  5.8.50  1987 

'with  script' 

10,880 

f  2.5,(KKI  Trans  Canada 

Pipe  5  850  1987 

'stripped' 

22,875 

25. IKK'  Wesleoasl  'I'rans. 

,5':.0  1988  . 

25,7.50 

Boiul.x  .  $  ;i98,49'<  .50 

f’l  elerred  .  1 .285. 280  25 

Common  .  8.888,284  87 


All-Canadian 


'The  .All-Canadian  F'linds  have 
again  mainlained  a  good  per 
loriuancc  recoid  and  at  the 
end  of  September  total  net  as- 
sel.s  .stood  at  $I.5,470,(KI0. 

'This  is  lather  a  striking  re- 
eoi'd.  since  il  means  that  the 
total  is  almost  twice  that  of 
.laniiary  Isl 

■All-Canadian  is  divided  into 
two  groups,  the  dividend  fund 


Prospectus  Avoiloble 
From  Your 

Kinq  Merritt  &  Co.  (Canada)  Ltd. 
Representative. 


Investment  Objective:  Capital  Growth  and  Income 
Investment  Counsel: 

VAN  STRUM  &  TOWNE  (CANADA)  LTD. 


Champion  Mutual  Fund  of  Canada  Ltd. 


/AN  STRUM  &  TOWNE  (CANADA)  iTD.| 

if 

•  Wholesale  Distributer:  V 

NVESTMENT  DISTRIBUTION  LIMITED 


A  gift  thot  keeps  giving  dividend 
checks  in  varying  amounts  each 
quarter,  os  earnings  of  our  Mutual 
Fund  warrant. 

Provides  a  share  in  Americo’s  future 
-  -  with  professional  monogent  to 
keep  the  investment  in  step  with  the 
changes  time  is  sure  to  bring. 

So  this  veor,  give  the  “sift  that  Insfs 
and  keeps  siriuS  " 

Gel  the  facts  today. 


Sam.ngs  AND  INVESTME.N'TS 

Corporation  ^ 

TuaiHhidI  or-  canaox  itp  ^ 

ufed  by  Saving*  and  lnv«*rmtnt  Corgorotion.  JW 
Head  Office:  Quebec  City. 


PREFERRED  STOCKS 

2.5(1  .Aeadia-Ai  laniic 

Sugar  S'f  . .  $  2: 

2.. 51Ki  .Aeadia-.AI laniic 

Sugar  ‘A’  ...  4f 

8(Hi  Aluminum  Co. 

of  Can.  4'-2%  27 

1.. 5(K)  Anglo-Can. 

P,  A  I’ .  78 

l.iKKi  Anglo-Canadiain 

'Tel,  4'2'.  ..  41 

l.tMKi  Howaler  Corp. 

5':-',  48 

I. (KM)  Hraniford  Cord.  23 

I.tMK)  H  Flleelric 

4'i'V  .  92 

I.IKKI  Can.  F'oil.'i  ‘A’  19 

1.325  Can.'ida  .Malting 

4'-U.  .  .53 

1. tKMi  Can.  Pack.  ‘.A’  48 

2. (HM)  Can.  Cel.  $1.75  85 

2(HI  Con.  Gas  'A'  .  21 


^  m  I  - 


^  MuruAi  ruMO  / 

Distribufed  by  Saving*  and  lnve*tm*nt  Corgorntian. 
Head  Office:  Quebec  City. 


X  ,  :t(K)  Cal.  Pow.  o'-f% 

7(H)  Howard  Smith 
X  3.(MKi  .John  Wood  Ind. 

If,  ‘A'  . 

X  !  l.biK)  Lotilaw  Co.  . 

Ay  1,-5(H)  Loblaw  Groc.  . 

200  .Ma.s.'ipy-F'erg. 
4'-.G 

l.tHKl  .Mersey  Paper 

yfj .  .500  .North  Star  Oil 

eiim.  war 

j  L-5(H»  North.  Telephone 

A  i  . 

.f  '  l.otHi  N.S.  Light 
\  !  Co.  Ltd.  o'r 

if  1,000  Somerville  IJd. 

\  400  South,  Canada 

Power 

hi  2..500  Tor.  Iron  ‘A’ 

bb  1.500  Union  Accept. 

/  1  2nd  Pfd 

1.500  United  Fuel  'A’ 


Invest  in  Canada's  Future 

through  a 

Balanced  Open-end 
~  Mutual  Fund 

ZZ  I  ZZ  DIRECT  PURCHASE 

"HI  (  I  or  through 

the  tneciium  of 

Personal  Investment  Plan — 

an  opportunity  to  invest  on 
o  regular  buidgeted  basis 

—CAPITAL  GAINS 

DIVIDEND  INCOME 

TAX  CREDIT— 

Advisory  Service  By: 

Champion  Savings  Corporation  Limited 

Distributed  By: 

Champion  and  Company  Limited 

427  St.  James  Sf.  West 
—  Montreal  — 


13 


THE  FINANCIAL  TIMES.  DECEMBER  19.  19M 


Rtliremenl  Sovings 

How  Investment  Dealers  and  Their  Clients 
Should  Approach  Savings  &  Tax  Concessions 


may  be  important.  If  it  is  com¬ 
paratively  short,  the  dollar  se¬ 
curity  of  fixed-interest  inve.st- 
ments  may  appear  relatively 
attractive.  If  they  have  many 
working  years  ahead  of  them. 


on  insurance  company  rates 
for  straight  life  annuities.  If 
the  purchaser  selects  an  annuity 
with  a  guaranteed  term,  his 
monthly  income  will  be  re¬ 
duced.  For  example,  if  he 


the  long-term  growth  achieved  I  selects  one  with  a  IS  year  term 


Wright-Harg 

14.(100 

02 

Heavy  Industries: 

1 .74%  j  1  ■ 

Can  ‘  Bronze 

9,00(1 

.21% 

Gen.  Electric 

10.000 

-57  1 . 

Page-Hersey 

67.700 

1 .92 

Steel  Co  of  Can 

.53,000 

3.10  ’ 

By  A.  K.  C.  REID 

Executivt  Vtee-Pre$idenf,  Mutual  Fund*  Monogemant  Corp.  Ltd. 

'Continued  from  Page  6» 


It  will  be  obvious  that  the 
investor  must  make  some  kind 
of  compromise,  since  there  is 
no  type  of  inve.stment  that  sat¬ 
isfied  all  these  requiremenl.s 

perfectly.  Here  is  an  indication  change  and  that  this  is  neces- 
of  how  various  possible  media  g  brief  and  simplified 

satisfy  each  one  of  them.  It  .  j  . 

will  be  obvious  that  some  of  indication  but  if  is  believed  to 
the  estimates  are  subject  to  |  be  a  fair  outline  of  Ihe  present 
.  position. 

Liquidity  it 

Long-Term 

Convenience 

Compound 

‘'Real" 

"Dollar’ 

in  event  of 

Growth 

Security 

Security 

Flexibility 

withdrawal 

Insurance  .\nnuitv  ...  3'2% 

I’ariable  • 

Excellent 

Inflexible 

(tood 

Government  Annuity..  4  'r 

Variable 

F;xcellenl 

Inflexible 

On  Death  Only 

First  Grade  Bonds  ..  4 

Variable 

Excellent 

F^xcellenl 

(food 

Mutual  Fund  (Bonds)  4  % 

Variable 

Excellent 

Excellent 

Fixccllcnt 

First  Mortgages  .  6*2% 

Good 

Good 

Poor 

Poor 

Mutual  Fund  (Equities'  8'?% 

F^xcellenl 

Variable 

Excellent 

Pixcellent 

Private  Equity  Account  ^'2% 

Excellent 

Variable 

Excellent 

Good 

A  major  point  for  considera-  ■>- 


lion  is  the  question  of  what 
proportion  should  be  invested 
in  fixed  -  income  .securities 
(bonds,  etc.t  and  what  propor¬ 
tion  in  equity  investments 
(common  stocks'.  The  argu¬ 
ments  in  favour  of  each  may 
be  summarized: 

FOR  FIXED-INCOME  IN¬ 
VESTMENTS: 

1.  Well-selected  bends  offer 
a  very  high  degree  of  dollar 
security,  since  any  default  in 
repayment  of  principal  by  the 
issuing  corporation  or  govern¬ 
ment  is  extremely  unlikely. 

2.  They  also  offer  similar  se¬ 
curity  in  respect  of  income  re¬ 
turn.  so  the  amount  of  income 
reinvested  each  year  is  com¬ 
paratively  predictable. 

.1.  Because  of  these  charac¬ 
teristics.  bond  values  tend  to  be 
more  stable  than  those  of  com¬ 


mon  .stocks,  though  they  do 
fluctuate  in  some  degree  ow¬ 
ing  10  changes  in  interest  I'ates 
and  other  factors.  This  stabil¬ 
ity.  of  course,  is  ''dollar"  sta¬ 
bility.  and  docs  not  necessar¬ 
ily  involve  stability  in  terms 
of  purchasing  power  al.so. 

4.  There  is  a  growing  ten¬ 
dency  among  bond  issuers  to 
add  some  conversion  or  war- 
rant-bearing  feature  that  gives 
their  issues  an  equity  attrac¬ 
tion  in  addition  to  their  merits 
as  fixed-income  securities. 
However,  bonds  with  such  fea¬ 
tures  do  not  at  present  consti¬ 
tute  more  than  a  small  per¬ 
centage  of  the  total  outstand¬ 
ing  and  it  is  not  certain  that 
their  number  will  continue  to 
increase. 

FOR  EQUITY  INVESTMENTS; 

I.  Though  the  dollar  values 


For  sound  investment  .  .  , 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


wn 


w 


Incorporated  1932 

GEOFFRION,  ROBERT  &  GELINAS 

Investment  Dealers 

507  Place  d'Armes 


INC. 


Montreal 


FOR  OVER  20  YEARS 
WE  HAVE  RECOMMENDED 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

CRAIG,  BALLANTYNE  &  CO.,  Limited 

Members: 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
Planned  Investments  Department 
215  ST.  JAMES  STREET  W.  VI.  9-B264 


w , 


THRIFT  PLAN 


Before  you  buy 
a  mutual  fund 
inquire  about 


Get  tree  proipcetui  and  26-ycor 
record  from  your  own  or  ony  lnve»t- 
mont  Doolcr  oppooring  in  this  issue. 
Ask  also  for  dotoils  of  Conodion 
Invostmont  Fund  Thrift  Plon  ond 
Retiroment  Sovings  Plon  . 


CALVIN  BULLOCK,  LTD. 


of  common  slocks  and  their 
divident  payments  cannot  be 
predicted  with  any  a.ssurance, 
they  have  in  the  pa.st  tended 
over  the  long  term  to  keep 
pace  with  changes  in  the  cost 
of  living  much  more  closely 
than  have  fixed-income  secur¬ 
ities. 

2.  Common  stocks  share  in 
the  growth  of  the  economy, 
and  their  average  annual  rate 
of  growth  (income  plus  capit¬ 
al  appreciation)  over  a  long 
period  has  been  substantially 
greater  than  that  of  bonds. 

.1.  While  common  .stocks  are  i 
subject  to  sharper  fluctuations 
than  bonds,  their  high  com¬ 
pound  growth  rate  is  likely  to 
reduce  the  importance  of 
these  fluctuations  over  the 
period  of  a  long-term  savings 
program.  For  example,  study 
of  the  record  over  the  86  years 
t87f-1958  shows  that  comon 
stock  investments  (*)  achiev¬ 
ed  a  better  than  4%  compound 
growth  rate  in: 

65.9%  of  the  82  individual 


by  common  .stocks  may  seem 
more  significant. 

Poftiblo  Accumulations  and 
Rotiremont  Incomes 

Estimates  of  the  savings  ac¬ 
cumulation  and  subsequent  re¬ 
tirement  income  that  can  be 
achieved  through  a  Registered 
Retirement  Savings  Plan  must 
be  recognized  as  nothing  more 
than  well-informed  guesses 
based  on  the  experience  of  the 
past.  However,  such  guesses 
are  worth  making  since  there 
are  .some  factors  which  show 
a  remarkably  consistent  per¬ 
formance  over  extended  peri¬ 
ods.  For  example,  the  annual 
gain  'dividend  payments  plus 
capital  appreciation)  obtainable 
!  from  common  stocks  h.ss  varied 
widely  from  one  year  to  the 
next,  but  over  different  twenty- 
five  year  periods  the  rates  have 
!  been  quite  similar.  The  longer 
an  investor  has  until  retire¬ 
ment,  the  more  likely  it  ap¬ 
pears  that  the  figures  below, 
which  relate  to  common  stock 
investments,  will  prove  a  good 
forecast  of  his  experience 
This  table  is  based  on  contri¬ 
butions  of  $1,00(1  per  year  and 
;  assumes  an  annual  com- 

j  pound  growth  rate,  which  is 
I  the  approximate  expectation  on 
!  common  stocks. 

I  Monthly  Monthly 

I  Duration  Total  Annuity  Annuity 

of  Savings  Income  Income 

tfrom 


his  income  would  be  approxi¬ 
mately  one  sixth  less  than  the 
I  figures  shown  above  if  the  an- 
I  nuity  is  purchased  at  age  63, 
and  approximately  one  quarter 
less  if  purchased  at  age  70.  If 
the  annuity  is  purchased  at  an 
earlier  age.  or  if  if  provides  for 
the  surviving  wife  tor  husband) 
the  income  it  produces  will  be 
diminished  accordingly.  The 
rates  offered  by  different  in¬ 
surance  companies  for  the  same 
type  of  annuity  vary  slightly. 

The  comparative  figures  for 
a  $1,000  annual  contribution,  as¬ 
suming  an  annual  compound 
growth  rate  of  4%,  which 
might  be  considered  a  reason¬ 
able  expectation  from  a  well- 
administered  bond  fund,  are  as 
follows: 


Paper  and  Newsprint: 
Cons  Paper  106,000 

Cr  Zellerbach  9,000 

Inter  Paper  26,500 

Powell  River  67.000 
Price  Bros.  .'t6..>00 


Public  Utilities: 
Bell  Telephone 
Consumers  Gas 
.Shaw  WAP 


Retail  Trade: 

Loblaw  ‘A’ 

Loblaw  'B' 

Loblaw.  warrant  .T..500 


Duration 

of 

SavingF 
Program 
to  years 
15  years 
20  years 
25  years 
30  years 
.35  years 
40  years 


Total 

Saving.^ 

Arcumu- 


lation 

Mge  fHi 

$12,006 

$  90 

20.024 

1.53 

29.778 

2.30 

41,646 

.327 

,56,085 

448 

73.6.52 

598 

95,025 

786 

:-ison  of 

the  two 

age  70> 
$  108 
182 
27i 
390 
534 
714 
9:f8 


SavinjSA 

Arcumu* 

’from 

Program 

lation 

sge  63> 

10  years 

$  14,835 

$  109 

15  years 

28,232 

207 

20  years 

48-377 

.355 

25  years 

78,668 

577 

.30  year.<! 

124.214 

912 

.35  years 

192.701 

1.414 

40  years 

295,681 

2.170 

age  70) 

$  130 
247 
424 
689 
1 .088 
I.68R 
2..590 

The  figures  for  monthly  in¬ 
come  from  an  annuity  bought  Registt 
at  age  65  or  age  70  are  based  i  Plans. 


shows  how  very  great  is  the  ef¬ 
fect  of  a  superior  compound 
gain  over  an  extended  period, 
though  it  is  much  less  import¬ 
ant  if  the  term  is  short.  The 
advantages  of  starting  retire¬ 
ment  savings  program  early, 
and  thus  gaining  the  long-term 
cumulative  benefits  of  com¬ 
pound  interest  are  also  very 
clearly  shown  by  these  figures. 

While  such  projection  of  the 
future  are  necessarily  un¬ 
certain.  they  appear  to  provide 
the  best  guide  to  the  probable 
results  of  participation  in 


I  :->Wr 

w.yi'., 
.43 
2.60 
2.08 
1.38 

10,01% 

79.,'jOO  2,95% 

20.000  .61 

107.000  2.88 

6,44% 

.5..i(K)  IS':- 

42,000  1.14 

.03 

1 

20.IKMI  ..'tO', 

78.000  .66 

.96% 

.30,000  .88% 

61,000  l.,i9 

4.000  .12 

It. 000  ,80 

25.000  .46 

85.000  1.04 

65.000  2.07 

12,000  .80 

7.76% 

Total  Common  Stocks  71.60'/f 

Preferred  Stocks  Shares  Approx. 

held  percont’ : 


\.  F.  Fran€*i«  A  I  ompanv 

LIMITED 
MeoiOer.?: 

MnnirrnI  Slack  Exchange 
Invest ment  Dealers'  Associatior  of  Canada 

INVESTMENT  SECURITIES 


66  King  Street  West 
TORONTO 


36  James  Street  South 
HAMILTON 


Textiles: 

Can  Celane.sr 
Dom  Textile 


vtomhly  MonUil.v 

AnnuU.v  Annuit.v  _ _ _ 

Income  Income  .Miscellaneous. 


Asbestos  Corp. 
Can  Pacific 
Cons  Glass 
Dom  Glass 
Fam  Players 
Imperial  Toh 
Indus  Accept 
Moore  Corp. 


Can.  Investment  Fund 


Canadian  Investment  Fund 
is  the  oldest  and  in  many  re¬ 


year  terms  and  averaged  8.2%  !  proto-type  mutual 

fund  in  Canada. 


per  annum; 

88.3%  of  the  77  individual  10 
year  terms  and  averaged  8.2%  : 
per  annum;  ; 

90.3%  of  the  72  individual  15 
year  terms  and  averaged  8.4% 
per  annum; 

97.0%  of  the  67  individual  20  j 
year  terms  and  averaged  8  4%  i 
per  annum;  i 

100.0%  of  the  62  individual  25 
year  terms  and  averaged  8.5%  ' 
per  annum.  I 

*  Statistics  of  the  growth  of 
common  stocks  based  on  the 
Cowles  Commission  Industrial 
(1871-1932),  Grouped  Income 
Shares  "A"  (1933-1949),  Mutual 
Accumulating  Fund  (19.50-19.56). 

4.  While  a  holding  of  a  small 
number  of  common  stock  issues 
may  be  considered  to  entail  a 
higher  degree  of  risk  than  a 
portfolio  of  bonds,  it  is  possible  . 
to  diminish  this  risk  substan-  j 
tially  by  holding  a  more  diver-  j 
sified  portfolio  under  protes-  ! 
sional  management.  j 

The  decision  between  bonds  . 
and  common  stocks  is  one  for 
clients  to  make  personally,  in 
conjunction  with  their  invest¬ 
ment  dealer.  Some  people  have 
a  strong  preference  for  one  or 
the  other  type  of  security,  others 
like  to  hold  both.  One  impor¬ 
tant  consideration  is  the  nature 
of  their  retirement  income  trom 
other  sources:  if  it  is  likely  to 
come  in  hte  form  of  fixed  dol¬ 
lars  (for  example,  from  a  pen¬ 
sion),  this  might  lead  them  to 
increase  the  proportion  of  their 
retirement  savings  invested  in 
equities. 

On  the  other  hand  they  might 
wish  to  put  the  emphasis  on 
bonds,  if  other  retirement 
funds  arc  invested  in  equities. 
Much  will  depend  on  expecta¬ 
tions  regarding  the  iuture  pur¬ 
chasing  power  of  the  dollar. 
Over  the  course  of  recorded 
history,  the  value  of  money  has 
tended  to  decline,  but  ihe  trend 
has  been  an  irregular  one. 
Within  it.  there  have  been 
periods  of  price  stability  and 
of  falling  prices.  There  have 
also  been  conditions  similar  to 
those  of  the  past  quarter-cen¬ 
tury.  when  prices  ha\'e  risen 
sharply  and  the  value  of  the 
diolar  has  declined  very  seri¬ 
ously  within  the  span  ol  a  nor¬ 
mal  working  life.  Since  the 
standard  of  living  which  their 
retirement  .savings  will  provide 
is  likely  to  be  of  prime  signifi¬ 
cance  for  your  clients'  future 
.security,  (heir  decision  between 
fixed-interest  securities  and 
equities  is  most  important. 

Since  their  opinions  may 
change  subsequently,  and  so 
may  economic  conditions,  there 
may  be  advantages  in  leaving 
open  the  possibility  of  altering 
their  policy,  rather  than  com¬ 
mitting  themselves  inflexibly  to 
a  particular  investment  pro¬ 
gram  for  many  years  ahead. 

The  length  of  time  which 
they  have  before  retirement 


It  was  just  twenty-six  event¬ 
ful  years  ago.  in  December 
19.'t2.  that  Ihe  firm  of  Calvin 
Bullock  established  its  organ¬ 
ization  in  Canada  and  launched 
Canadian  Investment  Fund, 
Ltd.,  pioneering  the  industry’s 
many  and  varied  operational, 
legal  and  taxation  aspects  in 
Canada. 

From  a  small  beginning  in 
those  early  days,  Canadian  In¬ 
vestment  Fund  has  grown 
steadily  until  it  now  has  more 
than  23,000  shareholders  own¬ 
ing  assets  of  more  than  $116,- 
000,000.  Cumulative  benefits  to 
shareholders,  consisting  of  cash 
dividends  paid  (over  $30,000,- 
000'  balance  of  realized  profits 
on  investments  (over  $3,000,- 
000'  and  unrealized  apprecia¬ 
tion  in  investments  'over  $33,- 
000,000'  total  more  than  $68,- 
000 .0(M). 

The  lund  has  paid  dividends 
regularly  since  1933  and  the 
aim  of  the  fund’s  management 
is  to  provide  a  balance  be¬ 
tween  income  and  the  possibili¬ 
ties  tor  capital  appreciation. 

Until  1939  the  shares  of 
C.I.F.  were  sold  readily  to  in- 
ve.stors  in  the  United  States 
but  this  was  di.scontinued  after 


Abitibi.  4'-?% 

2,500 

,05% 

•Alcan.  4% 

7.000 

.14 

1  Do.  4(.i% 

5, 000 

.20 

ICan  Cel,  $1.75  ser 

8,200 

.24 

|Can  Indus.  7*2% 

1.600 

.12 

Dom  Glass  7% 

20.000 

.29 

Dom  Textile.  7% 

1,200 

,13 

Du  Pont  Can  7'i%  2,000 

.14 

'Gatineau  Pow,  ,5% 

3.000 

.27 

Goodyear  Can,  4% 

5.140 

.22 

How  Smith.  $2.00 

2.000 

.08 

Ind  Ac.  4>2%  $100 

4.000 

,34 

j  Do.  4(2%  $.50  par 

1.200 

.05 

Do.  .5'2%  $.50  par 

10.000 

.46 

iLofWMill.,  7% 

485 

.0.5 

Hen  Morgan.  4**% 

1.200 

.10 

McColl-Fronl.  4% 

738 

.06 

Ogilvie  Flour.  7% 

1.700 

.23 

Shawinigan,  4'?i' 

8.000 

.32 

,  Do  4'^% 

4,000 

.18 

iGeo  Weston.  4'2'% 

3.000 

.24 

jZcIlcr's.  4'/2% 

5 ,000 

.21 

'  Total  Preferred  Stocks 

4.12% 

Bends  Principal  Approx. 

Amount  percent* 

jCanada.  3%.  1961  $2,000M 

1.76% 

iCan  3^4%.  1965 

3,000M 

2.62 

Can  4%%,  1972 

.5.000M 

4.41 

Can  .3%%.  1978 

2,OOOM 

1.63 

iCan  4'2%,  1983 

5. DOOM 

4.40 

iCIL.  .534%.  1977 

13.5M 

.12 

ICNR.  4%,  1981 

.5.000M 

4.06 

[Hydro  0..  4%.  1966 

I. DOOM 

.8.5 

Ind  .Ac,  .5''4%.  1977 

.500M 

,.53 

IvOblaw  Gro.  6%,  '77  I68M 

.15 

Shaw'gan.  5'.^%.  ‘72  ’’flOM 

.21 

I'.S.  Treas.  3(’2%, 

Feb.  15.  1990 

1,.500.M 

1.21 

Total  Bonds 

21.9,5% 

Total  Investment 

97.67<;r 

Cash.  etc.,  net 

2-33 

For  sound  investment  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporoted  1932 

Goulding,  Rose  &  Company  Limited 

Members  of  The  Investment  Dealers'  Asseeiatian  ef  Canada 


320  BAY  STREET 
TORONTO 


Total  Net  Assets  100.00%. 

♦Approximate  percentage  of 


the  outbreak  of  the  war. 

In  1952  Calvin  Bullock  estab¬ 
lished  the  Canadian  Fund  Inc. 
as  the  first  U.S.  mutual  fund 
designed  specifically  to  provide 
Americans  with  a  mutual  in- 


I  the  sponsorship  of  many  in- 
!  vestment  dealers  and  brokers 
I  in  all  parts  of  Canada  and 
'  additionally,  the  lund  has  been 
I  accepted  by  a  number  of  cor- 
j  poration  pension  fund  man¬ 
agers  as  the  medium  through 

j  which  to  invest  regular  pension  itotaiTerassets  of"  $Tl2.8ir420.75 
contributions.  I  with  investments  valued  at  mar- 

C.I.F.  is  also  purchasable  of  ket  quotations, 
course  on  the  Retirement  Sav-  |  ’  ’’’ 

:  ings  Plan  which  has  become  a 
'  feature  for  most  of  the  Cana¬ 
dian  mutual  funds  in  the  past 
year,  and  which  has  contribul- 
;  ed  .so  largely  to  the  growth  of 
mutual  funds  in  recent  months. 

1  The  latest  dividend  to  be  paid 
by  C.I.F’.  amounting  to  9  cents 
a  share  brings  the  total  for 
j  1958  to  24  cents  a  share.  This 
I  compares  with  the  record  total 
!  of  38  cents  in  1956  and  1957 
,  and  with  totals  of  24  cents  in 
!  1954  and  1955.  The  portfolio  of 
investments  held  as  at  Septem- 
i  ber  30th,  1958,  below,  indicates 
the  wide  diversification  afford- 
i  ed  by  C.I.F.  shares. 


IT’S  STILL  THE  BEST 


fTrantJolinston&(o. 

Limited  V/ 

Members  of 

The  Montreol  ond  Conodion  Stock  Exchonqes 
The  Irivestment  Deolers'  Associotion  of  Canada 

485  McGill  St.  —  Montreol  —  UNiversity  6-5371 


Portfolio  oi  at  September  30,  19SB 


Common  Stocks 

Shares  Approx. 

.lohns-Manvillc 

8.6(KI 

.33 

held  percent* 

Gen  Motors  Corp 

66.000 

2.72% 

2.69% 

— 

Chemicals: 

2.72% 

Can  Industries 

15.000 

.23% 

Banks: 

Du  Pont  Can 

9.000 

.16 

,  Montreal 

22,12.5 

.99'/r 

E.I  du  Pont  de 

4.000 

.68 

Nova  Scotia 

12,600 

.74 

Can  Nationale 

6,1.50 

.25 

1 .07% 

!  Commerce 

21,000 

.98 

j  Royal  Bank 

21.000 

1.30 

Foods  and  Bevera 

ges: 

1  Tor-Dominion 

13,000 

..57 

Can  Packers  'A' 

16,700 

.71% 

j 

_ 

Dist  Seagrams 

52.000 

1-50 

4.83% 

John  Labatt 

5.000 

.11 

Base  Metals; 

Ogilvie  Flour 

16.500 

.49 

Aluminium  Ltd 

16,000 

.4,5'r 

Hiram  Walker 

150.000 

4.09 

Con  Min&Smell 

.52.000 

.93 

Geo  Weston  'A' 

1 1 ,025 

.30 

Hudson  R  M&S 

36.4’2.5 

1.70 

Geo  Weston  'B' 

18.000 

.49 

Inter  Nickel 

.50.000 

3.65 

Noranda  Mines 

.36,.37.5 

1 .53 

7.69  . 

_ 

Gold  Mining: 

R.'.’O'r 

Dom  Mines 

20.000 

•26% 

Building  Industries: 

Hollinger  Cons 

6.000 

.14 

Building  Prod 

21.(MI0 

.7.5''f 

Kerr-Addi.son 

28.000 

43 

Dom  Bridge 

46,000 

Lake  Shore 

22,000 

09 

Dom  Oilcloth 

20,000 

.73 

McIntyre  Pore 

10.900 

.80 

John  Graham 


Since  1919 


The  only  Mutuol  Fund  in  Coi  uuo,  enjoying  Colvin  Bullock 
Monooempnt,  hos  mode  mony  friends  in  nnd  oround  Conodo's 
Copitol  for  over  24  veors 


Incorporated  1932 

John  Graham  &  Company 


BS  Sparks  Street 


Limited 


Ottawa,  4. 


Telepbene  CE.  2-53 IB 


CANADA’S  ORIGINAL 
MUTUAL  FUND 


Incorporated  in  1932 


DIRECTORS 


Graham  F.  Towers,  C.M.G. 
Chairmon 

Charles  T.  Ballantyne,  Q.C. 

Henry  Borden,  C.M.G. 

Hon.  F.  Philippe  Brais,  C.B.E. 

Hugh  Bullock,  K.B.E. 


Alan  Chippindale 
Norman  J.  Dawes 
G.  Blair  Gordon 
Rl.  Hon.  C.  D.  Howe,  P.C. 


George  W.  Huggett 


Supervised  by 

CALVIN  BULLOCK 

LTD. 

Estfiblish^d  1  894 


SOME  FACTS 

•  An  outstanding  Canadian  directorate. 

•  CancKla's  time -tested  and  most  experienced  mutual, 
fund. 

•  26  years  in  Canada  In  the  service  of  investors. 

•  Total  assets  over  $1  16,000,000. 

•  More  than  23,000  shareholders. 

•  Cumulative  benefits  to  shareholders —  cash  dividends 
paid  ever  $30,000,000,  balance  of  realized  profits 
on  investments  over  $5,000,000,  and  unrealized 
appreciation  in  investments  of  over  $33,000,000 — 
total  more  than  $68,000,000. 

fAhoY6  lipures  fst  Nov  27.  19581 

Canadian  Investment  Fund,  Ltd. 


( 


^  ^  -  Petroleum— 8.S7% 

Advantages  Of  A  Compound  i 

I  »  Stand.  NewJersev  3100 

aond  rund  p^pthM^in% 

i  J  U.tS%M  El  Paso  j^at.  Gas  5300 

-  Interprov.  Pipe  3300 

Rt#  B  H  CABDINC  Trans-Cao.  Pipe  2500 

r,  .  W  j  ^  1^  Tran.Mtn.  Oil  Pipe  1100 

Dcaltr  Rclofioni  Officer,  Mutual  Funds  Manogemenf  Carp.  Lfd. 

Public  Utilities— 3.94«i’ 

During  the  second  half  of  national  economy.  '  completely  or  in  any  propor-  B.C.  Power  Corp.  2975 

1958  It  has  been  often  difficult  |  A  bond  well  bought  should  |  tion,  into  shares  of  any  of  the  I  Calgary  Power  1900 

to  under.stand  why  (he  stork  j  be  thoroughly  analyzed,  and  i  common  share  funds  in  the  j  Pulp  &  Paper— 7. lO®!- 

market  has  had  such  a  con-  the  ability  of  the  borrowers  to  '  organization  at  the  respective  Abitibi  Pr.  &  Pap.  4200 


I  $  94.862.  .500  Boeing  Airplane 

164„500  - 

66,660!  Total  Com  Stocks  $  676..54t| 

188,6.50 i  Total  Bonds  .  SJ7I,68S  I  Chemical  (7.oei.i 

166.344 i Total  Prat.  Stocks  .  $n,W0|  300  Air  Reduction 

i  _ j  300  Filtrol  Corp. 

170..500  Total  Investments  $1,033,1321  Ka^’ocki  Chemical 


22,687  THE  FL\.A.\C!AL  TIMES,  DECEMFER  19,  1958 
49.162  ,.o.v 


Am.  Growth 


400  Tennessee  Corp.  22.000 
400  United  Carbon  25,950 

1  040  Wallace  &•  Tiernan  27  040 


i-n  ''Stainer  4  0%  1 
iS.h^o  500  .\nrbor  Hocki.ng 
500  Continental  Can 
2-  W  300  Thatcher  Glass 
23,950 


tinuous  rise,  and  to  '•elate  the  meet  their  obligations  (for 

pace  of  the  upward  mnxement  '  bonds  are  a  promise  to  pay 

to  the  rate  of  the  industrial  intere.st  and  repay  capital 


public  offering  prices  of  the  |  Consol.  Paper 
funds.  Conversely,  present  hold-  iu  c—  lu 
ers  of  M.A.F.  or  M.I.F.  may 


recovery  frorh  the  slump  of  |  loaned'  should  be  asse=.sed  in  ‘  convert  into  the  Bond  Fund  jst.  Law.  Corp. 


Uhile  some  experts  belie\e  at'oo. 

the  relation  to  be  sound,  others  Such  analysis  is  seldom  given 
would  prefer  a  more  co-ordi-  to  a  bond  nr  debenture  invest- 
cated  progress.  There  are  ment  bv  the  private  investor, 

many  different  opinions  re-  ^  On  the  other  hand,  m  the 

larding  the  duration  of  the  case  of  many  new  issues  meet- 

current  bull  market,  and  a  ,  3I]  tt|p  requirements  of  first 

.reater  variety  of  explanations  |  class  investment,  few  bonds 


for  Its  existence,  with  the  re-  -.p  available  to  the  "eneral  u  1  .  i. 

a\aiianie  m  me  .enerai  pffpnng  stahilitv  combined  wit 

UlT  tn^t  >nm^  in\ .  miHlir  ^ftpr  thp  »i-  iu  u  j  j  • 

^  ,1  aH  Tuiumns  through  compoundH  jf 

f  eH%t  ’’^^9  '^'■ved.  With  the  fre-  ,pp^p  emphasize  the  exception; 

f:.A  d-intere,t  -ecuritie..  q^.pnt  result  that  premium  uv,thout  claiming  to  set  a  patter 

The  accepted  alternative  to  prices  must  be  paid  in  the  impossible  to  maintain 

equity  in\  estment  in  times  of  secondary  market  if  they  are  :  _ _ _ 

as.sumed  high  prices  and  dim-  to  be  obtained  at  all.  j  • 

’.nished  yields  has  always  been  Nevertheless  p  is  no-.^  pos-  GtOUPBU 

he  bond  market,  and,  many  ,  sible  for  the  private  inv  estor,  ' 

one-sighted  investment  -pien  j  irrespective  of  the  amount  of  J 

believe  this  premise  .still  to  i  capital  he  has  available  or 
'Slid  1  wishes  to  convert  to  bond  hold- 

They  fee]  that  current  bond  iogs.  to  buv  into  a  completely  Grouped  Income  Shares  fea- 

prices  and  yields,  with  the  diversified,  managed  portfolio  lures  an  investment  policy 

romi.se  of  stability  and  pos-  :  of  highly  selective  issues  aimed  at  prov  iding  shareholders 

Ihle  ptofits,  offer  'h®  wisest  :  through  the  Mutual  Rood  Fund  "'Ht  ^  return  of  not  less  than 


the  light  of  earnings  or  tax-  without  any  delay  or  co.st.  ,  Railroad— 1.. 59% 
ation.  The  Fund  showed  a  composite | Can,  Pac.  Rly.  ..  3900 

Such  analysis  is  seldom  given  ^^^in  of  16%  during  its  first  year!  Ruhber-1.71% 
to  a  bond  or  debenture  invest-  oppration.  of  which  5',%  was jGodyear  Tire  Can.  700 

ment  bv  the  private  investor,  Q'-otej  Sleel-7.73% 

'the  annual  report,  the  vear  "wasiPoge-Hers.  lubes  6600 
On  the  other  hand,  in  the  ^..dejS'P**!  ('o.  of  Can,  2500 

ca.se  of  many  new  issues  meet-  Canadian^^'  -'^'  ' 

ing  all  the  requirements  of  first  Market,"  and  the  Manage  '  .Shaies-.39% 

cla.ss  inve.stment.  few  bonds  p,,^3r.lv  concerned  withr„  \  ^ 

are  available  to  the  general  ^.^^hined  with  I 


Drug  1110%') 

143,450,  American  Growth  Fund  is  a  ;  ^^bott  Lab . 

I  Canadian  mutual  fund  invest-!  .soo  Bristol  Myers  .... 
138.600'  ing  in  American  growth  securi-  800  Merck  &  Co. 

105,700]  fjpj,  offering  special  income  1  soo  Norwich  Pharmacal 
tax  and  succession  duty  ad-  |  ^09  Parke  Davis 
se^iioo!  'antages  to  its  shareholders.  | 

113.750  This  Fund  looks  particularly  [Electronics  (12.8%) 


■7  Steel  <2,85!.i 

.500  .Allegheny  Ludlum 
.500  Jones  &-  Laughlin 


-  Tobacco,  (4,9%)  * 

127  6.M  jco  .American  Tobacco  17,400 

500  Philip  Morn.s  27,500 

28  500  500  Reynolds  Tobacco  40,187 

24.812  - 

16  687  8.5,087 

- i  Summary  of  Net  Assets 

69  999  Net  .Asset  \  alue  per  Share 

Total  portfolio  $1,641,026 

21.937  Cash  1.5  4%)  93.167 

27.125  Net  assets  U  S.  funds  1,734.193 

- Net  assets  Can  funds  1AP9.23S 

49  062. Net  asset  val  per  share  11.5fli 


towards  long-term  capital  ,500  Hoffman  Electron.  .  15, non 

107,2.50  gams..  1.000  Inter.  Tel  i  Tel.  . .  43.2,50 

While  there  are  a  number  of  .iOP  Litton  Industries  ,  29.2.50 

■iv»,tin,  CAn,d.an  ,ro.th  mdus-  “S 

JMTSn  «"ITaaa;  Inslrumfnt!  XMC 

162’,500  investment  growth  not  avail-  moo  Western  Union  ...  26,375 

oble  as  Canadian  companies  200  Zenith  Badio  ....  22  200 


t.36'470'  9We  as  Canadian  companies 
;  listed  on  Canadian  stock  ex 


are... 


offering  .Mahility  combined  j  j,, 

growth  through  compounded  in  jE.  pelhi  .S'!  73  $  ,30.000 
come,  emphasize  the  exceptional! Gov.  Can.  65  $325,000 
without  claiming  to  .set  a  pattern  Huskv  0.  54  73  $  65,00 


imshed  yields  has  always  been 
he  bond  market,  and,  many 
one-sighfed  investmen'  -pien 
believe  this  premise  still  to 
be  valid 

They  feel  that  current  bond 


ihle  pinfitv,  offer  'h®  wisest 
combination  for  present  invest¬ 
ment. 

It  IS  not  however,  a  simple 


Grouped 

Income 

Grouped  Income  Shares  fea 


with  a  return  of  not  less  than 


I  newest  of  the  Mutual  Funds  ,  Pff  annum  on  the  average 


Management  complex  o(  invest¬ 
ment  trustsi  and  hernme  a 


matter  to  build  an  adequate  parliripant  in  institutional  biiy- 


daily  offering  pure  of  the 
shares 

Distnhutions  when  made  ar® 


and  balanced  portfolio  of  1  mg  with  all  the  managerial  I  composed  of  cash  and  stock 


bonds.  The  advisable  proper-  and  analytical  advantages  nro- 


'lon.s  of  government  and  cor¬ 
poration  issues  cannot  he 
achieved  m  five  minutes,  nor 
easily  adiiisted  to  changes  jn 
tne  business  outlook  and  the 


vided  at  th®  minimum  rest. 

.Not  the  least  of  these  ad¬ 
vantages  is  complete  eonvert- 


diviriends.  the  latter  redeemed 
immediately  after  issue  and  the 
proceeds  paid  in  cash. 

While  dividends  ar®  paid 


ibilitv.  since  the  units  of  the  |  quarterly,  a  holder  o(  more 
Rond  Fund  may  he  converted.  |  than  l.non  shares  of  G.I  S.  may 


Consultants  on  all 
Lending  Canadian 
Mutual  Funds 

T elephant  at  write 

R.  C.  Barfram 

Investment  Planning  Department 

McCUAIG  BROS.  &  CO. 


Mpmbers: 

The  IwPftrrpvts  Den/ers"  A,s.socinftoT!  of  Cnnada 


276  5t.  James  W 
VI.  2-8971 


2-8971  *  MONTREAL  •  VI.  9 

4£  Elgin  St.  •  OTTAWA  •  CE.  4-2121 


1420  Peel  St. 
VI.  9-9311 


For  sound  invesfmenf  .  .  . 

WE  RECOMMEND 

CANADA'S  ORIGINAL  MUTUAL 
FUND 


Incorporated  1932 

Nesbitt,  Thomson 

.AND  COMPANY,  LIMITED 

,W.V  .at,  lames  Sreef  West.  MONTRF..AL  Phene  HArbonr  92?1 

VtOVTIVE.AL  OlFBEC  TORONTO  OTTAWA  HA.MILTON 
LOV-DON  OVT  KITCHENER  WtNNIPEG  REGINA  CALGARY 
EDMONTON  -VANCOrVER  VICTORIA  SAINT  .lOHN 
FREDPICTON  MONCTON  HALIFAX  BOSTON 
NEW  YORK  ZLRICH 


I  request  paymenls  on  a  monlhlv  pany  nr  to  a<-( 

1  basis.  This  is  designed  to  as  The  fiscal  ye 

i  sist  in  income  budgeting  of  re-  ments. 

!  tired  investors.  pp  .Aiigii-'  31 

The  investment  portfolio  of  ^pt  assets  at  nv 
(i  I  S,  is  not  confined  to  tana-  3pq  shareholder' 
dian  securities.  p^  ^hoiit  2( 

1  This  enables  the  company  In  vear.  Fui 

take  adv  antagf  of  the  existence  pp,  3,,^, 

'  of  a  number  of  good  growth  outstanding  have 

;  industries  m  the  U  S,  which  are  the  two  mnr 

not  suitably  represented  in  35  5,^ 

I  Canada.  The  wirier  diversifica- 
!  .  ■■■  .  Investment  po; 

j  tion  possible  hy  this  means  ,  ,7, 

-jj.  -  _  /  .  .  within  a  broadlv 

adds  a  measure  of  securitv  to  ,  ,  .  . 

the  investment  in  the  opinion  ”  iv  1  ei 

of  the  fund's  management.  ''*'*^*^  " 

The  income  which  share 

holders  received  from  G\$  regularity  of  income. 

IS  currently  entitled  to  the  20%  '  Investment*  et 
tax  credit.  The  stock  dividends  ‘:ommon  Stock* 
which  are  redeemed  nut  of  i 
capital  redemption  reserves  5^, 

are  not  regarded  as  suhiect  to  pagp-Hers  Tubes 
Canadian  income  tax  in  any  .Steel  Co  of  Can 
respect  according  to  the  fund  ,s  ' 
prosnertiis  j 

G.I?  was  organized  in  1951  lE'^rd  of  Can  A 
to  succeeri  Grmiped  Income 
Shares,  Series  A  a  20-vear  p^n  Nationale 

term  unit  investment  trust  Montreal 

created  in  1931.  This  trust  had  NO' a  Scotia 
terminated  its  twenty  year  Provinciale 

service  with  an  outstanding  in  Bo'al  Rank 
VP.tmenl  record  Toronto-Dom 

Grouped  Income  , Shares  also 
has  its  G  I S  Accumulating  TPR 
Trust  which  was  created  for  Construction 
the  purpose  of  assisting  inv  es  Asbesto;  Corp 

tors  in  the  remv  estment  of  their  Products 

dividends  from  G  1 S  to  in- 
crease  their  equity  participa-  Foundation  Co 
tion 

This  reinvestment,  rather  than 
being  done  on  an  individual  -Mi^follaneous. 

shareholder  basis,  is  handled 

,  ..  Du  Pont  Can 

on  a  collective  bases  for  all  [  ^If  Lambert  A 
participating  investors,  j 

Shareholders  may  partici  ' 
pate  in  the  Accumulating  Trust  Finance 
either  hy  direct  purchase  of  Acceptance 

shares  or  through  the  exchang-s  ^  Traders  Fin  A 
of  G.I  .?  special  shares 

'.Vet  assets  as  at  August  29.  19,531  Metals: 

cvi,...,-  VI-  I  .  Muminium 

Nnares  Jlarket  r,  ,  .1 _ 

Security:  Held  \’alue  Can  Brit  Alumin 


B. C.  Fleet.  54%  500  26,2.50'  c  h  a  n  g  e  s.  There  are  the  p„,„-rnent  (4s<v 

RonHs  6  59^  '  “siowfh  through  research  ’  in  ^  ^*1  ipmen  4 ,  <• 

ROnns-  -b.,vH  f  I  *  If,,.  i_i.  Maohinae 

Boeing  44  80  $  10,000  10.395;  dustries  such  as  automation,  Vational  Cash  Reg 

C.  Delhi  54  73  $  ,30.000  .33.1,30'  electronics,  drugs,  office  equip-  Pitnev-Rowes 

Rov.  Can.  34  65  $325,000  331. 280 ^  ment,  etc.  where  it  is  reason- 

Huskv  0.  54  73  $  6.1,00  69.8(5,  g|,]p  expect  oiit.standing  op- 

|.\e!  Cash  and  Receiv-  pnrtunities  for  capital  gain.  It  [Paper  'Specialty'  (3  6%i 

1  ables-1.82%  122.7.37,  „ 35  enable  Canadian  invest-  '  Lily  Tulip  Cup 

TDTAL 

.  — - of  sneh  industries  along  with 

SOI  A  A  A  1'  other  growth  groups  not  gener- 

,  ^  I,  /VlUtUCtl  '  ally  available  in  Canada  that  .Miscellaneous  '6.0%) 

_  ,4mei'ican  Growth  Fund  was  300  Bell  A-  Howell 

f(viinripri  3  v’pjvr  And  r  half  ago  -vOO  Gen.  Bail.  Signal 

Savings  A  Investment  .Mutual  ^  ^  '  .300  Minn  Min  A  Mfg. 

Fund,  opeiaied  and  managed  I'hree  unique  features  of  this  3^^  Polaroid  Corp. 

bv  .Savings  A  Investment  Corp.  fund  deserve  special  mention.  .son  Revlon  Inc . 

'biiehec  CUV,  has  been  mam  '•  Although  the  Fund  inve.sts 
taming  a  defensive  po.sition  for  >' S.  securities,  its  Canadian 

.some  time  since  the  .summei  shareholders  are  entitled  to  a  („.(.' 

of  19.57,  which  has  accounted  ?"%  tax  credit  on  dividends  re-  4^;73™  ' 

for  ron.siderahle  stability  of  oeived,  xo  nt 

the  shares  2.  As  the  fund  is  a  Canadian  j  j  qnp' American  Air'ines 

One  of  the  voungesf  funds  ''"'T<’f«Lon.  Canadian  share-  1  ppo  p„  ^m  .Airline.* 

in  Canada.  .SIM  ha,s  jii.st  paid  Pf  ■^L5  United  Airlines 

.  *  J  J  succession  duties  or  to  make 

its  sixth  conterutj\e  dividend.  ^  ^ 

ru  u  ij  I.  *1.  1  returns  to  any  t.S.  Go\ern-  _ 

Shareholders  ha\e  the  pnvilese  "  Grocery  Chain?  (">.7%) 

of  reinv  estiPE  their  dividends  ’  W  First  \at  Stores 

in  additional  shares  of  th®  rom-  The  Fund  pays  a  single  ,no  Great  A  A  P 

panv  or  to  accept  ca,.h  pay-  -n  Cana-  rj;;;  ^ 

Tho  f, -,.oi  oin.  funds,  thus  eliminating  •■>99  National  Tea  Co. 

rhe  fi.'^c  al  \ eat  \v  hich  clos-  i  Sk9fA\i'9t’  At*At 

„  ,  •  (he  labour  and  annoyance  con-  LOfw  .saiewav  Mores 

ments.  .  .  .  , 

nerted  w'lth  receipt  of  numer- 

ed  on  Ausin’  .11-it  'ihovved  lot;^!  j.,  , 

oils  U.*s.  dividends.  Vqtiua! 

net  as«et,^  ai  over  one  million  ^  j  u  %aa  v.»4  r-*.. 

.  .  ...  .  The  Fund  is  managed  by  Fry  -^^>0  Ameiiran  Aat  Ga- 

and  ,shai eholdei ^  hav  e  increa^-  .  .  ,  ^  i  non  \rV  1  nnuiana  Gat 

(  ompanv  (Investment  Man-  i '""i  Arx^  j.ouisiana 

ed  from  about  2hn  to  over  i.oon  i  *.  *i  *  j  u  wvi  E  Paso  \at  Gas 

I  ^  ^  agement)  Limited,  v^ho  are  ^aa  t c*®... 

jn  the  vear.  Further  increases  ^  .  i.  *  Lone  Star  Gas 

,  .  ‘  J  V  assisted  by  an  American  ad-  i  aaa  \Whern  Vat  Ga? 

in  both  net  assets  and  in  sharej.  ‘  r  6*^  ^ 

,  .  \isorv  commute  of  internation- 

outstandiPE  have  been  reported  ^ 

^  .  allv  known  investment  re- 


5.  &  I.  Mutual 

Ssvings  A  Investment  .Mutual 
Fund.  opeiRied  and  managed 
hy  Savings  A  Investment  Corp. 
'Oiiehec  City,  has  been  mam 
taming  a  defensive  position  for 
.some  time  since  the  siimmet 
of  1957,  which  has  accounted 
for  ron.siderahle  stability  of 
the  shares 


its  sixth  consecutive  dividend. 
Shareholders  have  the  privilege 
of  reinvesting  their  dividencts 
in  additional  shares  of  th®  com¬ 
pany  nr  to  accept  cash  pay- 

The  fiscal  year  which  cln.s- 
ments. 

ed  on  ,3ugii-'  .31st  showed  total 
net  assets  al  over  one  million 
and  shareholders  hav  e  increas¬ 
ed  from  about  260  to  over  1.000  j 
in  the  year.  Further  increase,* 
in  both  nei  assets  and  in  shares 
outstanding  have  been  reported 
for  the  two  months  to  October 
31st.  19.58. 

Investment  policy  is  to  move 
within  a  broadly  diversified  se 
lection  of  dividend  paying  mm 


Office  Fqmpment  (45%) 
102  Int  Bus  Machines 
300  National  Cash  Reg 
200  Pitney-Rowes 


'  300  Lily  Tulip  Cup 
500  Sealright-O'wego 
1,000  Standard  Pkg'ing 


.300  Bell  A-  Howell  21.525 

500  Gen  Rail.  Signal  14.06? 

.300  Minn  Min  A  Mfg.  28  837 

,300  Polaroid  Corp.  .  19.987 

.500  Revlon  Inc.  .  18.937] 


"B"  Other  Grewth 
Industrie*  (2S.8%) 

Airlines  (3  2'^-' 

No  ryf 


Grncery  Chains  (9.7%) 
.300  First  Nat  Stores 
too  Great  A  A  P 
520  Kroger  Co. 

.500  National  Tea  Co. 
1,000  Safeway  Stnres 


N'afui  a!  Gas  is  S'*- ' 

.300  .American  Nat  Gas  17.925 
t  .noo  Ark  l.ouisiana  Gas  37  2.50 
600  FJ  Paso  Nat  Gas  18.900 
400  Lone  Star  Gas  15. .500 


ptelligence.. 


oresight! 


search  specialists.  .As  a  result  Dil  '«i%i 
of  the  much  greater  industn-  Cli;;  ^  Dutch*?e 
diversification  of  the  I  .S.  yno  Sinclair  Oil 
markets,  which  allows  more  son  Standard  Oil  '? 
opportunities  the  performance 


men  .stocks,  with  a  balance  record  of  the  Fund,  bnth 
being  thought  between  growth  through  the  vvor.st  market  de- 


rime  of  the  past  10  years  and 


Investment*  et  31»t  Auq.  1948  I  lb®  .subsequent  sharp  remvery  ,  |  nt  m 


,500  Royal  Dutch  Pet.  21,687 
500  Sinclair  Oil  29  750 

.500  Standard  Oil  'NJ.)  27  9.37 

106  499 

"C"  (Either  Groups  Deemed 
Currently  Attractive  (21.6%) 

Building  12  5%) 


Common  Stock*  No.  of  Market!  has  been  very  good. 


Banks: 
Commerce 
Can  Nationale 
Montreal 
Nov  a  Scotia 
Provinciale 
Roval  Bank 
Toronto-Dom 


TPR 

Construction 

Asbestos  Corp 
Bldg  Products 
Dom  Bridge 
Dom  Tar 
Foundation  Co 


share*  value  |  Porlfolin  as  at  September  12, 
400  $  12.900' 19,58  in  U.S.  Funds 


i  «barp« 

I  ,300  Flintkote  Co 
510  National  Gypsum 


"A"  Re.seareh  Growth 
Industrie*  (47.2%) 


6  475,Aerodvnamirs  '2  3%' 

- No  of 

33.894 

9,400'  300  Bendu  Aviation 


.500  Campbell  Soup  . . 
!  1  000  Canada  Dry  . . . . 
Mirkr*  800  Coca  Cola 
Value  j  400  Colgate  Palmolive 
17,47511,000  Wilson  A  Co 


The$e  are  three  of  the  qualities  which 
mark  the  operation  of  Canadian  InTCAt- 
ment  Fund,  (manag:ed  by  Calvin  Bullock 
Limited). 

C.LF.  has  paid  dividends  for  twenty-five 
consecutive  years — the  rate  rising  from 
1.3c  per  share  in  1933  to  an  indicated  34c 
per  share  this  year.  This  beats  the  rise  in 
the  cost  of  living  by  a  wide  margin. 

Ask  us  how. , you  can  protect  yourself 
againsl  inflation  by  buying  C.LF.  now  I 


W.  C.  Pitfield  &  Company 

Limited 


23?  St.  James  St.  ^Test  MONTREAL  TeJ.  VI  9-9121 

Heh/ax  Mmrnm  Stmt  him  Qtehee  St.  Hytcmtkt  fittswt  Tsvaat* 

Stett  St».  Mant  VTtnnipes  Cmigary  pdmfmtfm  t'tnrtvi'er  Viesavts  fleteYei4 


,500  $  15.12,3 


1 

$ 

62.725 

Miscellaneous. 

1  Dom  Corset  Co 

500 

$ 

8,. 500 

1  Du  Pont  Can 

500 

10,2,50 

!  Alf  Lambert  A 

.500 

4,750 

1 

$ 

23..50n 

Finance 

Ind  Acceptance 

400 

$ 

15.800 

,  Trader.s  Fin  A 

TOO 

.30.100 

NOW: 

SWITCH 


WILL 


400  $  11. .300 


Aircraft— 4  85% 


Boeing 

2400 

$103 

.084 

Douglas  . 

.  1400 

7^ 

323 

Lockheed 

500 

25 

326 

Gen  Dynamics 

2100 

121 

,780 

Can  Brit  Alumin 
Warrants'  200 

Falrnnbndge  .500 

Giinnar  Mines  200 

Inter  .Nickel  1,50 

Lab  Min  A  Ex  500 

.5l!l|iken  L  I  ran  400 

Veranda  Mines  400 


r 


liwcAtmeiii 

. . . 


through 

CANADIAN  INVESTMENT 
FUND 


'v _ Anyone  con  join  the  23,000 

Conirdians  nov^’  sharing  in  Cana¬ 
da  5  tremendous  growth  by  investing  in  a  wide 

vonet  of  Conedo's  most  progressive  companies 
Canadian  Investment  Fund  offers  all  Conodions  d 
profitable  investment  in  Canada's  future.  Call  or 
write  us  tnday. 

(  ”  I 

'  NAME . ' 

I  I 

I  address  . I 


MrOLANDSECTOITlES 

JL  4  CORPN.  LIMITED 


TORONTO  LONDON  MONTREAL 
SAULT  STE.  MARIE  ST  THOMAS  KITCHENER 


•Atomic  Df-v  elnpment— 4  66% 
Babceck  A  Wilcox  2800  81.861 

Consol.  Denison  6900  107^12 

Giinnar  Mines  TOon  i26,noo 
i  Automohi|p_.2.9.5% 

Ford  Can.  Ltd  A’  2100  1  99., 500 

Ghemical— 4  87% 

Amer.  Cyanamid  ,3000  142.570 

dll  Pont  de  Nem.  ,500  9,3.60,3 

1  nion  Carbide  900  9.3,555 

Conctruction  &  Allied— 6.51% 
A.shesfos  Corp.  nno  .34.100 
Canada  Cement  2200  75„k50 

Dominion  Tar  8noo  112,000 
Gvpsiim  Lime  .3900  1,34  .550 

Standard  Paving  2000  83.(100 

Electronics- 3  87% 

Radio  Corporation  3700  125.089 

Sylv  ania  Electric  3400  136  218 

Farm  Equipment— l  44% 
Macsey-Ferg.  .  10,000  97.500 

Finance— 4  47% 

Imp,  Invest.  'A'  7000  87. .500' 

Indii'v  Acceptance  2700  108,000 

Traders  Fin.  'A'  1200  51.600 

Traders  Fin,  ‘B'  1.300  ,54.600 

Food— 2  90% 

Dominion  Stores  .  1300  89. .375 

Lohlaw  Cos.  'B'  ,3.500  107,187 1 

Lumber  A-  Plywnod-3.47%  j 
MacMill  &  B1  B'  .3800  132.050 

West.  Plywood  ‘B‘  6400  102.400 

Metal  &-  Mining— 6  8,5% 
Aluminium  Ltd  3300  107,825 

Cons.  Min.  &•  Sm  2400  49.200 

Internal  Nickel  1400  112.700 

Kerr-Addison  2300  .52.8.50, 

Voranda  Mines  1800  81.900 

Steep  Rock  Iron  4800  57.600' 

.Natural  Ga.s— 6  35% 

(Internat.  Utilities  6,300  178.763 1 

Union  Gas  .  14000  250.250  i 


2800 

81 .861 

Pronto  Iran 

1000 

6900 

107,812 

_ 

7000 

126,000 

Pulp  and  Paper. 

$ 

2100 

]99,.5O0 

Ahitibi 

700 

$ 

Anglo-Canadian 

100 

3000 

142.570 

t  on  Paper 

300 

500 

93.603' 

Donohue  Bros 

500 

90tl 

93,. 5,5, 5 

Fraser  Co* 

500 

‘J 


Hew  ai  d  Smith  200 
Gr.  Lakes  Paper  400 
MacMil&Bloedel  .500 
Powell  River  1.50 

Price  Brothers  1,50 
St  Law  rence  C  400 


Petroleum  &  Gas 
136  210  A— Oil 


Brit  Amer  Oil 

500 

$  20.500 

Can  Oil  Cos 

500 

14. ,500 

Imperial  Oil 

.500 

22  500 

Interproi  Pipe 

500 

2,5.7,5'r) 

•McColl-Fronten 

200 

11  900 

108,000  - 

.51.600  $  95.1.50 

54.600  Food  and  Beverages 

Can  Breweries  700  $  23.100 

89.375  Di«f  .Seagrams  600  18.000 

107,1871  Hiram  Walker  .500  lq,625 

’  I  .Inhn  Lahatt.  ,500  12. .500 

iMnsn'  Lnblaw  Cos  100  3.050 


INSTANT  THREE  WAY  INTERCONVERTIBIUTY 
* .  ANOTHER  PIONEERING  SERVICE 

FOR  THE  ALERT  CANADIAN  INVESTOR 

th®  rctabljchment  of  Canada’s  firs*  M'jtiaal  Bond  Fund,  Mutual 
Funds  Management  Corporation  mak®s  available  sul!  another  first 
time”  .service  to  the  Canadian  investor  Now,  3  simple  telephone  -eal! 
permits  immediate  transfer  of  any  portion  of  an  investment  in  M'Jtual 
Bond  Fund  to  Mutual  Arcumulating  Fund  or  Mutual  Inrom®  Fund 
and  bark  again  —  all  for  the  price  of  a  single  MAF  sal®*  charge. 
Thus,  an  invf«tor  mav  hedge  all  or  a  portjoti  of  his  investment  in 
bonds  awaiting  a  switrh  to  stocks  when  he  wishes  and,  lateG  1 
switch  hark  into  bonds. 

This  highly  flexible  interronvertibiiitv  between  .stork  and  bond 
securities  is  th®  latest  in  a  scries  of  outstanding  investor  services 
initiated  bv  the  managem®nt  of  Canada’s  first  and  largest  compound 
cumulative  fund.  You  are  invited  to  investigate. 


.  Public  Utilities; 

^  Bell  Telephone  .300 
B  C.  Power  .500 
B  C  Telephone  .300 
'  Gatineau  Power  100 
X.S  Light  &  P  .300 
Quebec  Power  425 
Quebec-Tehr  800 
Que-Tele  (war.)  250 


.300  $  12.600 


You  mav  ahtain  prnspertuse.t  of  the  ahove  Fundi  and  supple- 
mentarv  information  from  your  Inrestme.nt  Dealer,  or  from 

MUTUAL  FUNDS  MANAGEA/.ENT 

544  HOWE  STREET, 


CORPORATION  LIMITED 

VANCOUVER  1.  BC 


organ  s 

|l  CANAU-- b  QUALiI' 
II  UEPAktvFNr  STORE 


'‘i 


Contincnfal  Con  Compony  Execufivt  Appointments 


THE  FINANCIAL  TIMES.  DECEMBER  19.  19Rfl 


Manuf'turers'  Shipments  Off 
3  Per  Cent  in  First  9  Months 


Calfiary— Anglo  American  Ex- 
has  declared  a 


ploralions  Lid, 
three  percent  stock  dividend  pay¬ 
able  February  2nd.  19.S9  to  .share¬ 
holders  of  record  December  .list, 
1958. 

firm  markets 


Ottawa  —  Manufacturers’  ship¬ 
ments  in  Canada  during  October 
were  valued  at  an  estimated  $1.- 
888.598,000.  up  2%  fre^m  the  re¬ 
vised  September  value  of  $1.84.3.- 
1.34.000  and  up  1%  from  tbe  Oc¬ 
tober  1957  total  of  $1,877,928,000. 
according  to  advance  figures  re¬ 
leased  by  DBS.  The  ^eatest  in¬ 
crease  in  shipments  in  October 
of  the  six  preceding  years  was  in 
19.56  (6'Vt,  and  the  largest  de¬ 
crease  was  in  19,54  (4%).  Ship¬ 
ments  in  the  first  ten  months  of 
this  year  were  valued  at  $17,897,- 
423.000.  down  3'V  from  last  year’s 
corresponding  total  of  $18,403,758. 
000. 

Inventory  owned  by  manufac¬ 
turers  at  the  end  of  October 
amounted  to  an  estimated  $4.- 
068.299,000.  a  very  slight  increase 
of  $.594,000  ^0.01%)  from  the  re- 
xi.sed  September  value  of  $4,067. 
705.000.  While  a  few  small  de¬ 
creases  have  been  recorded  '  in 
1949.  19.52  and  19.54),  October  more 
commonly  shows  an  increa.se  and 
this  year’s  change  is  somewhat 
below  average.  The  October  1958 
\  alue  is  $287..367.000  )  6.6%  •  below 
October  1957. 

A  decline  of  $5,609,000  <!%•  in 
the  value  of  inventory  held  under 
progress  payments  arrangements  i 
during  October  meant  that  total 
inventory  held,  at  $4.607.263.000. ' 
was  $5,015,000  (  0.1 


and  increase  of  2"'^  from  the  re¬ 
vised  September  value  of  $1,- 
an  increase  of 


1 7.57.618.000  and 
i  slightly  under  1%  from  the  Oct¬ 
ober  1957  value  of  $1,777,192,000. 
The  increase  in  new  orders  from 
I  September  to  October  was  slight- 
,  ly  less  than  the  rise  which  oc¬ 
curred  in  the  previous  two  years. 
(.3%  in  1956  and  4%  in  1957)  but 
in  the  four  years  prior  to  19.56, 
October  values  declined. 

Shipments  exceeded  new  orders 
by  $96,499,000  during  the  month, i 
with  the  result  that  unfilled  orders 
declined  by  this  amount.  The 
level  of  unfilled  orders  at  the  end 
of  October 


i  The  Calgary 

I  petroleum  products  in  the  four 
Western  Provinces  under  the 
brand  “Purity  99  Products," 
operates  a  refinery  in  Southern 
Alberta,  and  on  its  own  and 
through  subsidiaries  conducts  oil 
producing,  exploratio,.  and  land 
activities  in  Saskatchewan.  Mani¬ 
toba  and  Alberta. 

New  funds  generated  within  the 
business  have  been  progressively 
pro-  increasing  in  recent  years,  and 
duction  of  primary  aluminum  at  have  been  re-invested  in  expan- 
its  smellers  will  soon  be  reducedi®'”!*  of  the  Company  s  marketing, 

,  .  .  .  .  .  refining  and  producing  activities, 

by  about  10  percent  to  an  annual  continuing  need 

rate  of  approximately  .500,000  for  funds  for  thus  purpose,  the 
tons,  as  compared  with  a  pro-  Company  has  not  paid  cash  divi- 
duction  of  620.000  tons  in  Ihe-dends. 


Alcan  Again  Cuts 
Ingot  Production 


was  $2.139.6.39.000. 
which  was  4%  below  the  revi.sed 
September  level  of  $2,2.36, 139,0<X) 
and  14%  below  the  level  at  tha 
end  of  October  1957  ($2,488,911,- 
000'. 


W.  Gcorgt  Cowan  J.  Stanley  Babbitt 

formerly  vice-president  and  general  manager  of  manufacturing 
and  converting  operations  of  the  Gair  Company,  has  been 
named  vice-president  and  general  manager  of  the  new  Gair 
paper  products  division  of  Continental,  and  .1.  Stanley  Babbitt, 
formerly  vice-president  and  general  manager  of  mill  operations 
for  the  Gair  Company,  has  been  appointed  a  vice-president  of 
Continental  and  consultant  to  the  executive  vice-president, 
.lames  A.  Stewart. 


Arnold  G.  Bonnott  Ewart  E.  Fry 

Frank  A.  Whittall.  president  of  the  Continental  Can  Com¬ 
pany  of  Canada  Limited,  announces  the  following  exiHrutive 
appointments  following  con.solidation  of  Gair  Company  Canada 
Limited  into  Continental  Can  Company,  effective  .lanuary  1. 
19.59.  Arnold  G.  Bennett  will  continue  as  vice-president  and 
general  manager  of  the  Mono-Perga  paper  container  division. 
Ewart  E.  Fry,  formerly  Continental  sales  manager  of  general 
line  containers  and  crowns,  becomes  vice-president  and  general 
manager  of  the  metal  products  division.  W.  George  Cowan, 


Dividend  increase 
Can.  B.  of  Commerce 

Directors  of  The  Canadian 
Bank  of  Commerce  declared 
during  the  past  week  a  quarterly 
divided  on  the  stock  of  the  bank 
of  40  cents  a  share  together 
with  an  extra  dividend  of  20 
cents  a  share,  both  payable  Feb¬ 
ruary  2nd.  19.59  to  shareholders 
of  record  December  31st,  195JJ.  Calgary. 


Offer  Shares  Of 
Mattagami  Lake 


Macassa  Net  Off 
Higher  Production 


I  On  production  about  $225,000 
I  higher,  .Macassa  Mines  Ltd.  re¬ 
ports  for  9  months  ended  Sep¬ 
tember  30th.  1958,  net  earnings 
after  all  charges  down  at  $3.55,- ^ 
680.  equal  to  13  cents  a  share' 
on  outstanding  stock  from  figure 
for  corresponding  period  last 
equal  to  14 
Production  for 


■  Offering  by  Burns  Bros, 
Denton  Ltd.  ot  164, .500  vendor 
shares  of  .Mattagami  Lake  Mines, 
Ltd.  at  a  price  of  $5. .50  a  share 
was  oversubscribed  during  the 
I  past  week. 

I  .Mattagami  Lake  .Vlines  is  a 
new  incorporation  formed  to  take' 
over  the  Watson  Lake  base  metal! 
deposit  found  by  the  Mattagami' 
Syndicate.  The  company  is  cap¬ 
italized  at  6.0tK),000  shares,  of 
which  2.000.000  shares  were  is¬ 
sued  as  vendors  shares  to  Areaj 
(Mines,  Dome  Mines.  Highland- 
Bell.  Leitch  Gold  V-Iines.  Teck- 
Hughes  and  Iso  Uranium  Mines. 

A  further  1.57.914  shares  were  is-'i 
sued  in  connection  with  Noranda  , 
.Mines.  .Vlclntyre  Porcupine 
Mines  and  Canadian  Exploration  ' 
f.td.  ! 

Under  the  development  agree-  , 
ment.  .Noranda,  .McIntyre  and  | 
Canadian  Exploration  are  to  ex¬ 
pend  $400,IH)H  by  Dec.  1,  19.59.  on. 


„  .  Western  Decalta' 

'  The  quarterly  dividend  of  40  and  Associates  have  staked  ffacpjrttpc 

cents  a  share  places  the  stock -t ion  for  an  exploratory  test  in 

on  a  yearly  dividend  basis  oUthe  Hay  River  area  of  Northern!  - 

$1.60  a  share,  an  increase  over : Alberta.  'I'his  new  venture,  De-i  Calgary  — A  survey  conducted 
the  annual  rale  of  $1  40  a  share! calla  Lulose  Creek  No.  1  is  by  McDaniel  Consultants  Ltd. 
which  has  been  paid  since  Feb-!  located  on  Crown  P.  &  N.  G.  indicates  proven  and  probable 
ruary  19.56.  Extra  of  20  cents  a  Reservation  No.  3168,  comprising  crude  oil  re.serves  of  United  Oils 
79. .360  acres.  The  well  will  be  Ltd.  totalling  22,.542.000  barrels, 
taken  down  to  the  Pre-Cambrian  jit  is  staled  here  by  R.  A.  Brown,! 
at  a  projected  depth  of  4.500  feet.'.lr.,  president.  Proven  oil  re- 
Inlerested  in  the  well  and  landsLserves  are  estimated  at  6,098.000 
-is  as  follows:  Western  Decalta | barrels  and  probable  additional! 
Petroleum  Limited,  39%;  Colo- (reserves  at  16,444.000  barrels.' 
rado  Oil  and  Gas  Ltd.,  7.69% ;  I  Proven  and  probable  natural  gas 
Cons.  East  Crest  Oil  Company  (reserves  were  placed  at  .32  billion 
Ltd.,  15.3^5%:  Partridge  Cana-jcubic  feet. 

dian  Explorations  Ltd.,  10%;  I  Interest  of  United  Oils  in  the 
Medallion  Petroleum  Ltd.,  7. 69'( ;  iSwan  Hill  area  of  northern  Al- 
Wesl  t'anadian  Oil  &  Gas  Lld.,,berta  is,  Mr.  Brown  says,  as 
12.538'.;  .New  Continental  Oiljjollows: 

Company  of  Canada  Ltd.  7.692%  .'  .A  6%  per  cent  interest  in  lI,-520 
The  contract  has  been  award-, acres  of  leases  where  six  wells 
ed  to  Tri-City  Drilling  Co.  Ltd.  have  been  completed  and  a, 

I  Western  Decajta,  with  Westjsimilar  interest  in  the  remaining- 
Canadian,  Consolidated  Mic  Mac,  |(>9_  120-acre  reservation.  1 

iTidal  and  .A.  P.  Con.  al.so  an-1  \  ppr  Qpnt  interest  in, 

nounces  that  a  major  oil  com-hfiOO  acres  of  lease  purchased 
pany  has  agreed  to  drill  a  well  |asi  .April  upon  which  it  is  ex-' 
to  test  the  first  porosity  of  thei pp(.|(.(j  fj^p  wells  will  be  drilled 
Middle  Devonian  on  Permits  241 1( his  winter. 

and  274  comprising  40,400  acres,'  a  10.7  per  cent  intere.st  in  640 
to  earn  a  half  interest  in  the  acres  purchased  in  October  and 
combinwi  permits.  Working  in-  g  4.28  per  ceftl  interest  in  an 
terest  in  the  acreage  alter  the  additional  960  acres  of  lease  ad-| 
completion  of  the  test  will  be;  1  joining  to  the  we.st. 

Major  Oil  Company  (undis-  '  .A  4.166  per  cent  interest  in 

clo.setj)  .50"'.;  Western  Decalta,  86,40t)  acres  of  reservation  in, 
18.75%  ;  West  Canadian,  12.5;%-;  jthe  nearby  Virginia  Hills  area  | 
Tidal.  10.625%-;  .A,  P.  Con., | upon  which  two  oil  wells  have] 
6.25%;  Mic  Mac,  1.875%-.  jbeen  completed.  ; 

This  acreage  lies  20  miles  due!  4'*  per  cent  interest  in  162,880; j 
north  of  the  Gulf  Slates  Prophet' acres  of  reservation  in  the  Grizz-  • 
River  Slave  Point  gas  di.scovery :  ly  Mountain  area  north-east  of  I, 
made  in  1957  near  Fort  Nelson,  Swan  Hills  and  a  5  per  cent  in 
and  18  miles  north-northwest  of  terest  in  a  92,160-acre  reserve- 
the  Gulf  Stales  Imperial  Clark  tion  in  the  Morse  River  area  ad-  , 
Lake  Slave  Point  discovery,  joining  Swan  Hills  to  the  south- 
which  had  80  feet  of  porous  dolo-  east.  ; 

■  ■  Through  its  holdings  of  828.906 

I  shares  or  .35.4  per  cent  of  the  out-  ' 
Sistanding  class  B  common  shares!' 
g'of  Home  Oil  Co.  Ltd.,  discoverer  p 
K  and  operator  of  the  Swan  Hills! 
*  field,  llnited  also  has  a  substan- 
S  rial  indirect  interest  in  this  field. 


%•  below  the 
revised  September  value.  Total 
inventory  held  was  4.4%  below 
October,  19.57.  this  decline  being 
smaller  than  that  for  total  inven¬ 
tory  owned,  due  to  a  16.9%  in¬ 
crease  in  progress  payments 
holdings. 

Inventories  of  raw’  materials , 
at  $1,890,422,000.  though  still  down 
(7.2%)  on  a  year-to-year  com- 1 
parison.  increased  0.7%  or  $12.- 
615,000  from  the  revised  Septem 
her  estimate  Goods  in  progress 
held  at  $I.2.54.179,0(K)  W'ere  dow'n 
only  slightly  '$732.0(81  or  0.06%.) 
from  the  rexised  September 
value,  and  up  1.5%  from  the 
October.  1957,  level.  If  the  as¬ 
sumption  is  made  that  all  inven¬ 
tory  held  falls  into  the  goods  in 
process  category,  goods  in  pro¬ 
cess  owned,  at  $715,215,000  rose 
.$4,877,000  (  0.7%)  over  the  revised  1 
September  value,  but  fell  7.7% 
below  the  1957  level.  The  great- j 
esi  decline  came  in  finished  pro- ' 
ducts  which  fell  $16,898,000  (1.1%)  1 
from  .September  and  was  5.;i%  I 
below  October,  1957,  , 

Inventories  Reduced 

Ratios  of  total  inventory  owned 
(0  shipments  and  finished  pro¬ 
ducts  to  shipments  both  declined 
during  the  month.  'Phis  is  similar: 
to  the  ratio  changes  shown  in  1965 1 
and  19.57.  The  ratio  of  total  in¬ 
ventory  owned  to  shipments  for 
October  was  2.15  compared  with 
2.21  for  September  and  2.32  for 
October  19.51 


to  their  unemployment 
a  nee. 


I  year  of  $.383.8 
!  cents  a  share. 

1958  period  was  valued  at  $1,- 
777.586,  which  compared  with  $1,- 
.545.129  for  first  9  months  of  19.57. 
.A  total  of  122.1.55  tons  of  ore  was 
milled  as  compared  with  104.148 
tons. 

R.  .A,  Bryce,  president,  states 
in  presenting  ligures  that  ore 
reserves  this  year  have  been, 
well  maintained.  Since  the  begin- 1 
ning  of  January,  1.180  feet  of! 
new  ore  has  been  developed, 
having  an  average  grade  of  0.45 
of  an  ounce  gold  across  a  w'idth 
of  6.1  feet. 

The  installation  of  additional 
equipment  and  the  necessary  ad¬ 
justments  in  the  milling  circuit-’ 
designed  to  increase  the  daily 
milling  capacity  has  been  com¬ 
pleted.  and  the  ave-age  tons 
milled  per  day  durin_  the  nine-, 
month  period  has  been  447  com¬ 
pared  with  381  tons  during  the 
like  1957  period.  j 


in  February  of  this 


Marc  Corriere  Limitee 


SOUTH  SHORE  POT  OF  GOLD 

Proposed  junction  St.  Lawrence 
Seaway  with  New  York  Seowoy  at 
Loproirie,  facing  Montreol.  50  acres. 
Terms,  15e  ft. 

S.  Kurlonok,  Brosseou,  Que. 


STUDENT  TRAVEL 


Summer  1950 

For  your  Son  or  Daughter 
Travel  ftIRR  With 


MACFARLANE 

MINI  WEEKS,  PersonoMy  conducted 
—  reolistic  approach  to  European 
travel  net  o  bus  window  view. 
Paris,  Amsterdom,  Venice,  Florence, 
Rome,  Monte  Carlo,  U.K.  Alterno- 
five  to  Austrio,  Spoin,  Corsica, 
Scondinavio.  THREE  WEEKS  BICY- 
CLING  through  Rhine,  Volley,  Block 
forest,  Donube,  Switzerland.  Un> 
regimented.  S1,27S  inclusive  Mont* 
reol  to  Montreal. 

Write  tor  Details 

GIBBMACFARLANE 

P.O.  Box  84S,  Aurora,  Ont 

9ih  yeer  of  experienced  smdanee 


Oilmen 

(Continued  from  Page  1) 
sanctity  of  contract,  and  sound 


Finished  products 
to  shipments  ratios  were  0.77  for 
October  1958,  0.80  for  September 
19.58  and  0.82  for  October  1957. 

Value  of  new  orders  received 
during  October  was  $1,792,099,000. 


VY  e  here  nt  LinHy'',  Ore  extremely  prourf  of 
"The  Elegonte",  the  Intest  odHit(on  to  our  tocilities, 
and  feel  thot  you,  with  on  oppreriotion  of  fine  ond 
congeniol  surroundings,  will  enjoy  the  relaxed  ond 
friendly  atmosphere  of  this  new  room. 

May  we  remind  you  that  our  dining  rooms  ore 
perfect  settings  for  functions  of  all  kinds.  Whatever 
the  occasion  —  the  celebrotion  of  on  anniversary 
- —  the  fulfillment  of  o  dream  —  the  entertainment 
ot  valued  clients  or  visiting  officials  from  the  Home 
Office  —  there's  o  foscinating  evening  in  store  for 
you  and  yours.  We,  at  Lindy's  will  be  more  then 
pleased  to  ensure  the  success  of  your  affoir. 

We  cord'olly  invite  you  to  visit  Lmdy's  ond 
our  beoutiful  new  Cocktail  Lounge,  "The  Elegonte", 
where  Dining,  Doncmg  ond  o  Delightful  evening 
owoit  you.  We  look  forward  to  numbering  you 
omong  otir  valued  clientele. 


Maritime  Securities 


ot  contracts,  renegotiation  after 
(the  financing  and  construction  of 
'a  pipeline  could,  in  elfect.  re¬ 
sult  in  confiscation.  Under  these 
circumstances,  it  is  diflicult  to 
understand  how  any  leading  in 
stitution  could  afford  In  take  the 
risks  involved  in  financing  a 
pipeline  project.’’ 

'  3’he  CPA  .says  a  reference  'n 
the  Borden  report  implies  the 
need  for  regulation  of  wellhead 
'prices  for  gas.  and  notes:  “Wei 
feel  that  this  practice  is  iinsmind 
from  the  standpoint  of  goxern- 
ment  policy.  Since  the  gas  pro¬ 
duction  industry  is  competitive 
in  nature,  and  subject  to  sub- 
islanlial  inherent  risks,  the  im¬ 
position  ot  utility  type  regulation 
is  certainly  not  appropriate  and 
would  have  a  most  adverse 
effect  on  the  industry.  i 

“Such  regulation  would  reduce 
incentive,  lessen  the  discovery 
rale,  and  inevitably  increase  the 
cost  of  providing  gas  to  Cana¬ 
dian  consumers. 


<Furni«hfd  b.v  Stanburv  A  C*.  14d., 
Halifax) 

(('IoaIiik  qualationB.  D«r.  15.  1958) 

Bid  A^ked 

Mlanlir  lililitieR.  Rights  ..  2.H5 

;  Aliantic  Wholesalers.  ‘A’  .  19.(>0  20.(H> 

,  rousins  I.!d..  A*  17.00  19.00 

Dn  Class  ‘R’  8..V) 

j  East.  Can.  Sav.  4  Loan  Co.  20.00 
;  East.  IMilities,  pfd.  9.00  10.00 

Eastern  Trust  Com.  24.7.5  2.5.75 

Great  Eastern.  4>/2%  pfd.  8.00  8.30 

Do  hWe  pfd .  9.00  10.00 

Halifax  Insurance  .  15. .50 

Maritime  Life  . 120.00 

Maritime  Steel,  pfd .  95.00 

.,  common .  185.00 

Maritime  Tel. Ir Tel.  Com.  ..  17.00  17.75 

Do  pfd.  ..  14.00  14.75 

Moira  Ltd..  Commivn  .  ...  55.00 

..  Pfd.  .  82.00 

Nova  Scotia  Trust  Co .  18.50 

N.R.  Telephone  12.00  12.75 

N.S.  LightilPow.  com  ex  div  14.50  15.25 

V/r  pfd .  82.00  84.00 

!  4‘/7%  pfd .  9.1.00  95.00 

5%  pfd . 49.00 

Ocean  Fisher.  Ltd.,  Com.  ,  7. .50 

Do  5i/2«/«  pfd.  4.8,5 

Gland  L  Son  Ltd..  Class  ‘A*  11.75  14.75 
Ho  B  10.00 

1  Robin  Jones  &•  Whit.,  pfd.  29.00  _ 

jStaii'S.  Snn&Mor  .  Clas  'A’  8.00 

^Stanfields.  Class  .  10.00  _ 

Class  ‘’B"  .  9.50 


J.  ALFRED  SENECAL:  Mr. 
Marc  Carriere.  presidf'nt  of  Marc 
Carriere  Limited,  investment 
dealers  'formerly  Cie  de  Valeurs 
en  Placement)  announces  the  ap- 
.Alfred  Sene 


pointment  of  Mr.  .1 
cal  as  vice-president.  Mr.  Senecal 
possesses  thirty  years  experience 
as  bond  trader. 


MONTREAL,  P  0- 


PARK  AVE  AT  ST.  JOSEPH  BLVD. 

CRescenf  4-6464 


THE  OIL  MARKET 


New  Record  Set 
By  Standard  Life 

■Anolher  record  increase  in  the 
volume  of  new  business  com- 


Trantactiont  on  Toronto  Stock  Exchange 

ifTohinf  quotations.  Ofc.  18.  19.58) 

High  l.ow  Close  I  Sales  Stuck  Hi 


There  s  an  easier  way . . . 
to  do  your  Christmas  Shopping 


6.00U  .Ma  itraiiF 
U.HOO  Marigold 
I  2I).26H  .Medal 
I  26.220. iMidcon 
248.826  Mill  City 
14.725  Nal  Pete 
,  34.482  N  Rri<tlt)| 
j  2,100  N  Chamb 
19.817  N  ('oncord 
:  13.720  N  Com 
!  24,800  N  Davies 
1  2  721  N  Superior 

450  NC  Gils 
I  2.;t80  Do  wLs 
11.200  North  Kind 
j  V..575  Oka  It  a 
I  8.772  Pac  Peie 
'  12.710  Permo  pr 
4.5,50  Peruv  OiU 
.  78,4.50  Petrol 
:  25.100  Phillips 
I  14.200  Pondei 
i  2,800  Prairie  Oil 
'  26.005  Provo  Gas 
!  14,500  Quonlo 
5.000  Reef  Kxpl 
16.9.11  Rtchwil 
21,19I:Rocky  Pete 
1.785  Royalite 
150'  Do  pf 
25.060‘Sand  Kiv 
I  11.800  Sapphire 
i  190  Do  debs 
I  8,l50;Scurry 
I  2.650{Se<‘ur  Free 
500  Souris 
|414,.100South  U 
I  27.100  Spooner 
i  19.766  SUnwell 
I  3.800Tex  Cal 
I  55.775  Tidal 
16,520|Triad  Oil 
3.369, L  Canso  vt 
23.014  Un  Oils 
20.800  Wayne 
10,266  Wespar 
9,100  Wsburne 
6.623  W  Cdn  OG 
5.400,  Do  rt« 
7.521  W  Decalta 
J8„100  Do  wls 
2.50  W.  Lease 
2.700  W  Naro 
2.7.50.nalhoii.«ie 
1.000,  Pend  Ore 


M. 100  .Acme  Gas 
2.000  Ajax 
l8,bHl;.AP  Cons 
89.882  Am  Leduc 
i  8.149  Anchor 
9.005  Bailey  S  A 
600  Do  pr 
405,  Do  5^4  pr 

4.800  Banff 

11.500  Rata 
1..100  Rralsa 

21.988  Britaha 
19. .5.50  Caialta 
5.887  Cal  Ed 
loo  Calvan  Con 
It.lfiT.r  Oil  Lds 
4.100  Do  wis 

1.800  CS  Oil  WIS 
1,140  CS  Pete 

4.900  Cdn  Ati  Oil 
11.800  C  Chietin 
15,172  Cdn  Dev 
10,455  C  Ex  Gas 
64,700  C  High  Cr 

8.981  C  Homesid 
5,470.C  Husky 
2,80.5'  Do  wis 
50.769  Cdn  W  O 
200  C  Willislon 
6.000  Charter  Oil 
525  Com  Pete 
12,820  C  Allenbee 
13j447C  Dragon 
13,200  C  Mic  Mac 

1.500  Con  Peak 
1,950  C  West  Pete 
7,185  Cree  OH 

28,865  Do  w-ls 
11,856  Dev-Pal 
2,225'Dome  Peie 
31.800  Duvex 
L175iFar*o 
.1.242:Fr  Pete  pi 
l.OOOGen  Pel  A 
6.630|Gr  Plains 
4,500:Hi£hw’Ood 
6.183  Home  Oil  A 
4,768  Do  B 
4.256  H  R  Oil  G  ' 

1.900  Humber 
.1.000  Jump  Pnd 
1,300  Jupiter 
O.tOALI  Peie 
7,000;LynK 


eLtCTUlC  »TWreT  can  XWOLLtY  eocc  INVCNTCO 


Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram's  "83".  Generations  of 
Canadians  since  1883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 


Visit  Morgan's  Stag  Shop 

( for  men  ithopperg  only ) 

A  charming  little  shop  where  men  buy  gifts  for  women  .  .  .  ! 
drop  in  with  your  list,  relax  over  o  cup  of  coffee,  while 
experienced  gift  shoppers  show  you  o  wealth  of  suggestions, 
bring  merchandise  for  your  inspection  from  anywhere  in 
store ! 

NEW  LOCATION  .  .  .  SEVENTH  FLOOR 


$ea9ra% 


Export  "A 

FILTER  TIP 

CIGARETTES 


